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THE BANKERS’ CONVENTION. 


The Convention of the American Bankers’ Asso- 
clation at the Waldorf-Astoria has beea the absorbing 
event of the week in financial circles. The Oonvention 
extended over four days, coming to a close yesterday 
afternoon, and among bank officials hardly anything 
else has been talked about. The preparations for the 
entertainment of the visiting bankers have been on an 
elaborate and lavish scale, financial institutions vying 
with one another in their desire to shower courtesies 
and favors upon the visitors and give evidence of 
their appreciation and good-will. As for souvenirs, 
probably there never was an occasion when so many 
and such costly ones were provided. Not a few of 
these, by reason of their merit and unique character, 
will be for years cherished as mementoes. The 
gathering was the largest affair of its kind. The 
addresses, too, and discussions attracted more than 
the usual! share of attention. We shall not, however, 
enter into an analysis of these features. With the 
OHRONICLE of next Saturday we shall send to our sub- 
acribers our BANKERS’ & Trust Section, containing a 
complete report of the proceedings of all the various 
departments of the Association—the Bunking Section, 
the Trust Company Section and the Savings Bank 
Section. We shall also there comment on some of 
the topics which formed interesting subjects of dis- 
cuasion at the deliberations. 








THE FINANCIAL SITUATION. 


Our stock market received a material set-back this 
week, Tuesday. This was no surprise, since the upward 
movement had been so prolonged and recently so 
rapid that profit-taking was a natural suggestion. 
Then, too, so substantial a rise gave an air of vulner- 
ability to the market—a situation the bears are always 
looking for and stand ready to test. It so happened, 
likewise, that at this juncture there were developments 
of a kind about which the public has for some time 
been growing increasingly sensitive and watchfal. Far- 
ther damage to the crops by an early frost was the chief 
source of distrust in the fature. This fear has seemed 
to be on the point of realization. The facts which gave 
rise to it came upon the market in a sort of crescendo 
form. 

First was the Agricultural Department’s report for 


August as to the condition of the grain crops Septem- . 


ber 1, given to the press last Saturday afternoon, in- 
dicating a less favorable condition than the public 
had anticipated. Its conclusions were simply con- 
firmatory, and therefore satisfactory, as to all grains 
except the two leading articlese—(1) wheat, the Dz»- 
partment’s figures for which indicated a crop of only 
about 538,000,000 bushels, and (2) corn, of which the 
condition given was indicative of a yield of about 
2,400,000,000 bushels; it being understood of course 
that neither of these crops (wheat or corn) could even 
attain the figures stated if warm weather failed to 
continue and frost failed to hold off long enough to 
enable both cereals to reach the results the first of 
September’s condition promised. Geueral opinion 
seemed to fix upon the first of October as the earliest 
date when these crops could be considered everywhere 
safe. 

Instead of that outcome, light frosts were reported by 
the weather bureau the current week Sanday and Mon 
day (the 11th and 12th) “‘ over the extreme northern 





portion of tne corn bels” and on Taesday, the 13:h, 
the weather reports indicated in prospect a heavy, 
killing frost, which was expected to affect a larger area 
that night. On the Stock Exchange the same day the 
worst possible construction was put upon these indica- 
tions, they having been attended by a wild speculation 
in wheat and asmaller rise in corn; asa result the 
severe check to the security markets referred to above 
followed. The next day (Wednesday) the anticipated 
killing frost having apparently turned out to have 
been of less importance than the forecast, affecting 
but a small portion of the extreme Northwest, the 
stock market fally recovered. Thursday, however, 
another announcement of ‘‘wintry weather in the ex- 
treme Northwest,” and a cable reporting a large de- 
cline in the prospects of wheat supply from Rassia 
together with a 2-per-cent rate for call money, made a 
moderate impression upon Wall Street values. Yester- 
day, however, the market was active and strong again. 
Certainly the foregoing shows enough of fact and 
fiction sfloat to unsettle in some degree almost any 
market. Passing for the moment all inflaences other 
than the loss predicted in the supply of the two cereals 
mentioned, that was of sufficient import to prove a 
highly serious consideration. If all that was foretold 
had been realized, it would have proved a disturbing 
event not alone for this country but for the world. It 
meant that Earope’s yield of wheat would be much 
less than had been counted on and that practically it 
would not this year get any wheat from the United 
States and probably secure very little corn. Should 
it turn out that there was to be no exports to foreign 
ports of breadstuffs this year, a void of large propor- 
tions would be left in our export movement. 
The value of the breadstuffs exports has 
averaged for the last ten years ending with Jaly 1 
1904 about 220 million dollars. We have no bellef in 
a total arrest of such shipments the current year, 
though even now some such claim is made. The higher 
values will probably tend to readjust the movements 
of the crops. Home consumption of wheat, for in- 
stance, will fall off materially with the price of that 
cereal at or near $1 20 per bushel—especially with 
labor less fully occupled—and so leave at least a 
moderate amount for Earope. Tne consumption of 
Europe, with the price named ruling, would be 
minimized likewise, for other foods can be largely 
substituted there if wheat and corn rule abnormally 
high. Besides, with the value so attractive, many 
bashels of wheat more than now looks probable will 
be drawn out of other sources of supply than America. 
Another idea, which was made to serve the interests 
of those seeking to depress security values, was dearer 
money. The argument used was a little peculiar; it 
was based on the Clearing House returns of last Sat- 
urday. Those figures were made by the bears go as to 
wear on the surface quite a menacing look. The bank 


statement of Saturday showed a loss in surplus reserve’ 


of $9 065,150, leaving the total surplus only 384 
million dollars. All one has to do to complete 
the argument used is to assume a weekly loss 
in surplus reserve during tae next five weeks, 
of the same amount as the loss of last Saturday, not 
only to use up the whole reserve but to show a deficit. 
What will have become of our plethoric money market 
and of the innocent speculators who have been getting 
their funds for their ventures at one per cent or less, 
when the conditions assumed for five weeks hence 
have been reached? The answer is that the assump- 
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tion isin several particalarsiocorrect. Taere is a wiser, 
because a truer, way of gauging the relative strength 
of last Saturday’s bank returns in the matter of re- 
serve. Compare those returns with the similar figures 
for the corresponding week a year ago and two years 
ago; we shall thas find that the cash holdings of these 
Ciearing House institutions, that is, their gross re 

serves, are about $100,000,000 larger now than they 
were in 1903 and about $116,000,000 larger now than 
they were in 1902. Their loans, and consequently 
their deposits, are also larger; hence when five weeks 
are passed, if there has been a continuous weekly 
drain on the cash of these banks equal in amount to 
that of last Saturday, the loans and the deposits will 
have decreased so that the surplus will still be abund- 
antly large and money not so plethoric, but still com 

paratively easy. It is also to be said that much of the 
money which has left the banks in recent weeks, say 
about one-half of it, has gone into the Sab-Treasury, 
because the Government’s income has been in excess 
of the Government’s disbursements. That must be a 
temporary condition and should be reversed, that is, 
the money taken returned to the banks in coming weeks, 





The business situation seems to continue to improve 
slowly. It is significant of the strong existing tend- 
ency towards improvement that it should develop at 
all while a Presidential election is pending; especially 
when our chief crops have scarcely begun to move 
and when the old surpluses were exhausted 
months since. How completely exhausted these old 
surpluses are and how small the new-crop movement 
up to September first was are clearly reflected in the 
trade returns for August reported this week. It 
seems that the value of the exports of raw cotton was 
in August 1904 only $6,136,334, while breadstuffs de- 
clined from $13,025,713 in August 1903 to $5,336,421 
last month. Oomparing the last two months (July 
and August), the exports of breadstuffs were $9,662,- 
536, against $24,392,412 in the same two months a 
year ago. Another feature which would appear to be 
adverse to business enlargement is the greater number 
of men out of employment or working short-time 
or on lower wages, this year, compared with 
a year ago. Yet in face of this condition, and 
in fuce of a phenomenally smaller movement of our 
leading agricultural products and of a Presidential 
canvass in progress, all the evidences seem to point to 
increasing activity in affairs. Our bank exchanges 
are expanding. Even the gross receipts of our rail. 
roads appear to be on the riseagain. Then, too, there 
have been evidences of this growth for some weeks ip 
iron and steel and their manufactures; ever since the 
break in steel this quickened movement has been 
apparent. 





Judging from the newspapers, uncertalaty still 
prevails in some quarters as to whether the condition 
of the iron and steel trades has improved as we have 
stated; or, granting that it has improved, whether 
the change for the better can be regarded as perma- 
nent. It seems to us that recent events tell very 
plainly the story of what has been going on. The 
cut in prices from the pegged level which it was 
sought so long to maintain has been distinctly bene 
ficlal and could not help but be. The change in 
the situation may be sald to date from the time when 
it was recognized that an ‘“‘open” market would after 
all be the best remedy for the apathy and inactivity 


that had developed. QO. course, milis and farnaces 
were not immediately over-ran with new orders. Some 
consumers naturally held off, expecting still lower 
prices. That always happens in such circumstances. 
Bat gradually consumers are beginniag to realize that 
prices are low and that the opportunity is a favorable 
one for the placing of orders. 

Furthermore, the statistical situation has also im- 
proved. That was made plainly evident in the 
monthly returns issued last week by the Iron Age of 
this city. The make of iron for August was found to 
have been larger than for July, viz., 1,169,407 tons, as 
against 1,106,297 tons, while at the same time the 
total of stocks decreased, being reported 610,390 
tons Sept. 1, against 670,340 August 1. The figures 
of stocks relate only to the merchant furnaces and not 
to the steel companies which make iron simply for 
their own use. The “Age” referred to the smaller 
stocks as eloquent proof of the fact that at last con- 
sumption had overtaken production. Tae present 
week our contemporary notes that the Uaited States 
S:eel Corporation now has in blast close to 80 per 
cent of its farnace capacity, incladiog a number of 
new stacks. It says that during the whole of the 
year the policy of the Oorporation has been to adjust 
its pig iron production very closely to the steel re- 
quirements, making the pig iron output a very accu- 
rate measure of the deliveries of material marketed. 

Finally, another important fact should not be lost 
sight of in studying current indications. We refer to 
the persistent and almost uninterrapted advance 
which has occurred in recent weeks on the Stock Ex- 
change in the price of the Steel Company’s shares. 
Early in August Steel common sold at 118; the pres- 
ent week the price got up to 18}. In the same inter- 
val the price of the preferred shares has risen from 
673 to 694. Dealings in both classes of stock have 
been on an enormous scale, and considering the 
magnitude of the outstanding amount of stock, 
such a substantial advance could not have been 
established except on legitimate buying of large 
extent. Does not the inference seem warranted 
therefore that the buying has been by insiders who 
have exceptional facilities for knowing what the out- 
look is in the fron and steel trades? The iron indus- 
try has long been regarded as a barometer of the 
state of general business. Are the S:eel stocks here- 
after to furnish the index of this sensitive barometer, 
and does the improvement in the irou industry now 
taking place furnish an indication of aa early revival 
of general trade? Events in future weeks will be 
closely watched for an answer to this question. 





The Yazoo & Mississippi Valley Rsilroad Company 
is a@ part of the Iliinois Central Rstiroad for which 
separate reports of earnings and operations are fur- 
nished. It is interesting to note that this rather 
important Southern line, with an aggregate of 1,175 
miles of road, is steadily enlarging its traffic and gross 
receipts, even if the profit from the basiness done is 
not being correspondingly enlarged. We have referred 
to this feature before, but it becomes more striking 
with the passing of each additional year. Gross re- 
receipts in 1903-4 were $7,868,334, as against $7,330,- 
085 in 19023, $6,587,355 in 1901 2, $6,127,941 in 
1900 1 and $5,300,889 in 1899-00. Net earnings above 
expenses avd taxes were only $1,772,716 in 1903-4 
and $1,656,925 in 1902 3, against $1,882,419 in 1901-2, 





$2,069,869 in 1900-1 and $1,905,176 in 1899 1900. In 
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other words, in the last four years gross earnings 
have increased $2,567,445, or nearly 50 per cent, 
while net earnings have actually decreased $122,460. 
Referring to the further augmentation in expenses 
which occurred in the late year, President Stuyvesant 
Fish points out that it was due to the increased cost 
of conducting transportation arising from the higher 
cost of material, particularly fuel, and to the very 
great increase which has taken place in payments to 
employees, the pay-rolls for the year 1904 having 
amounted to $3,755,791, as against $3,498,370 in 1903. 

Mr. Fish adverts to the great expansion in the ser- 
vice rendered to the public, the number of passengers 
carried one mile having gained over 67 per cent the 
last four years and the number of tors of freight car- 
rled one mile over 62 per cent, and urges that no 
stronger evidence of the prosperity prevailing in the 
territory served by the railway can be found 
than is shown In the growth of the receipts from 
passengers. For 1904 these passenger receipts were 
$1,781,047, against only $1,540,656 in 1903, the 
gain thus being $240,391, or 15°6 per cent. The Yazoo 
& Mississippi Valley shows a surplus for the twelve 
months ending June 30 1904 over expenses and all 
absolutely fixed charges of $578,616. Out of this, 
$33,000 was carried to the insurance fund and the 
remaining $545,616 was paid to the Illinois Centra) 
Railroad as the owners of the second mortgage bonds 
of the Louisville New Orleans & Texas Railway Co. 
on account of the arrears of interest due thereon. 





There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial or open market rates at London 
were ¢ of 1 per cent lower, while they were 3 of 1 per 
cent higher at Paris and £!@} of 1 per cent 
better at Berlin and at Frankfort. The 
striking features of the statement of the New 
York Associated Banks last week were in. 
creases of $13,243,600 In loans and of $4,625,400 in 
deposits, carrying these items to new high records. 
The cash decreased $7,908,800 and the surplus re. 
serve was reduced by $9,065,150, to $38,438,250, 
The bank statement of this week should reflect, 
among other items, the transfer through the Sub- 
Treasury of $900,000 to New Orleans, the shipment 
on Thuraday of $500,000 gold to Argentina, the pay. 
ment of $698,000 by the Sub-Treasury for Kiondike 
gold, the transfer hither from San Francisco of 
$839,000 representing domestic bullion deposited at 
that city and the transfer hence on Friday of %500,. 
000 to San Francisco for a special payment. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange this week at 2 per cent 
and at of 1 per cent, averaging about 1} per cent. 
On Monday loans were at 1 per cent and at j of 1 per 
cent, with the bulk of the business at 1 per ceat. 
On Tuesday and on Wednesday transactions 
were at 14 per cent and at 1 per cent, with 
the majority at 1} per cent. On Thursday 
and on Friday loans were made for compara- 
tively small amounts (though sufficiently large to be 
quoted) at 2 per cent; the business each day, how- 
ever, was done chiefly at 1} to 14 per cent. Time con 
tracts were more firmly held and quotations on good 
mixed Stock Exchange collateral were 23 per cent for 
sixty days, 3 percent for ninety days aud 34@é4 per 
cent for four to six months; some of the offerings for 





ninety days were by forelgn bautkers who sougat to 
place the proceeds of finance bills. Commercial paper 
wes in only moderate supply on the market and the 
inquiry therefor was fair. Rates were 4@4} per cent 
for sixty to ninety day endorsed bills receivable, 44@5 
per cent for prime and 5@54 per cent for good four to 
six months single names. Discounting of com- 
mercial paper for local merchants and re-discounting 
for interlor banks were notable features. 

The Bank of Eogland’s minimum rate of discount 
remains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
22 per cent. The open market rate at Parie is 12 
per cent and at Berlin and Frankfort it is 38@34 per 
cent. According to our special cable from London, 
the Bank of England gained £562,303 bullion during 
the week and held £38,153,731 at the close of the 
week. Our correspondent further advises us that the 
gain was due tothe import of £304,000, wholly bought 
ia the open market, to exports of £160,000 (of which 
£50,000 to Ezypt and £110,000 to South America), 
and to receipts of £418,000 ne¢ from the interlor of 
Great Britain. 





The foreign exchange market was easy this week 
though until after Tuesday the decline in rates was 
not important, there being a demand for sight to 
remit for stocks sold for European account and for 
cables in connection with the settlement on the Lon- 
don Stock Exchange. One feature was the resump- 
tion of operations in finance bills, encouraged by the 
firm rates for time loans in the New York market at 
relatively higher figures than those ruling in London, 
and there seemed to be a probability that, notwithetand- 
ir g the low prices at which these ficance drafts were 
negotiated, there would be opportunity for profitable 
cover of the same at their maturity ninety days hence. 
The market was also influenced by liberal offerings of 
commercial bills against cotton, the export movement 
of this staple daily increasing in response to the de- 
mand from English and Continental spinners, and espe- 
cially the former; the inquiry for these bills was, how- 
ever, so urgent that they were promptly absorbed and 
rates therefor only slightly declined. Commercial drafts 
against grain were in limited supply, indicating that 
the high prices for wheat had checked the export de- 
mand, and the volume of bills against provisions was 
small. Continental exchange was chiefly i: fluenced 
by the low rates for checks upon London at Paris 
and at Berlin. After Wednesday cable transfers fell 
sharply, indicating that the inquiry for the settle- 
ments on the London Stock Exchange had been satis- 
fied, and then the whole market became weak. There 
was a shipment of $500,000 gold to Argentina on 
Thursday by George O. Gordon, agent of the London 
& River Plate Bank, against which bills on London 
were drawn. Gold received at the Custom House 
during the week, $31,353. 

Nominal quotations for sterling exchange are 4 85@ 
4 854 for sixty-day and 4 8743@4 88 for aight. Rates 
for actual business on Monday were, compared with 
those on Friday of last week, 5 points higher for long 
at 4 846C@4 8470, 20 points lower for short at 4 8685 
@4 8695 and 15 points lower for cables at 4 8740@ 
4 8750; the tone was easy, except for long, though it 
grew firmer at the close, and it was steady on Tuesday 
at unchanged rates for long and for cables and 5 
points higher for short at 4 8695@4 87. Oa Wednes- 
day the market was easy at a decline of 10 points for 
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long and for cables to 4 8450@4 8460 for the former 
and to 4 8730@4 8740 for the latter, while short was 
15 points lower at 4 8680@4 8690. On Thursday the 
tone was weak at a fall of 15 points all around— 
long to 4 8435@4 8445, short to 4 8665@4 8675 and 
cables to 4 8715@4 8725; the market was then affected 
by liberal offerings of cotton and of finance bills. The 
tone was dull and steady on Friday at entirely uo 
changed rates. 

The following shows daily posted rates for exchange 


by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN BXOHANGE. 


























FRI, | MON. Touss.,| WmED., | THUR.,| FRL, 
Sept. 9.| Sept. 12.| Sept. 13.| Sept. 14.| Sept. 15:| Sept. 16. 

Brow 60 485 80% | 85% | 85% | 85 85 

yethers einnee } Sine 4 a 838 88 88 874% 8744 
Baring, 60 4 85% | 8 8 85 85 

Magoun & Co. {Stent i" | & $3 $3 874 8736 
k British 60 4 485: 85 86: 854¢ 85 £5 

= Ameriea.. Sight. 4 $3 £3 se 88 87% 8736 
kof 60 4 4856 85 8536 85 £5: 86: 

*ew...... {Stent 4 B36 s* | 8 ge | so” | ss” 

Bank §60 days| 485 85 85 £5: 8 8536 
Conetimuerce.isigne | see” | se* | se* | bo | oe” | be 
Heidelbach, Iok- 5 60 d 485! 85 85 85% | 85 &5 

ena os Giant | aes” | oo" | See | bs em | 87% 
{90 deys| 4853 | 85% | 85% | 8536 | 85 85 

Freres......... Sight ..| 488 88 88 £8 87% | 87K 

Merchants’ Bk. §60 days| 4 85: 88 85% | 85 8536 
of Canada... Sight. im* | gS Sl se | By 





The market closed on Friday at 4 8435@4 8445 for 
long, 4 8665@4 8675 for short and 4 87]5@4 8726 for 
cables. Oommercial on banks, 4 8410@4 8420 and 
documents for payment, 4 838@4 844. Ootton for 
payment, 4 83§@4 834; cotton for acceptance, 4 8410 
@4 8420, and grain for payment, 4 849@4 844. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 


Received by | Shipped by | Net Interior 
N. Y. Banks.|N.Y. Banks.; Movement, 


$4,159,000 | $6,872,000 | Loss. $2,220,000 
624,000 | 1,841,000 | Loss. 517,000 


Total gold and legal tenders....| $4,976,000 | _$7.718,000 | Loss. $8.787.000 
With the Sab- Treasury operations and gold exports, 
the result is as follows: 





Week ending Sept. 16, 1904. 























{ 
Week ending Sept. 16, 1904. | Into | Out of | Net Change in 
| Banks. a Bm Holdings. 
Banks {interior movement asabove| $4,976,000 | $7,713,000 | Loss. $9,287,000 
Sub-Treas. oper. and goldexports.' 23,400,000 24,900,000 | Loss. 1,500,000 


Total gold and legal tenders...) $88,870,000 | $32,419,000 | Loss, 84,987,000 


The following table indicates the amount of bullion 
in the principal European banks. 








September 15, 1004, 


September 17, 1908. 
Bank of a ee, ~ ee a 








= 
Gola. | stver. | Total. Gold. | Silver. | Total. 
at £ + si £ oo ae 

England....| 98,153,731) ....... | $8,168,781| 34,314,073 | 84,814,078 


France. .. 106,144,569) 44,505,070) 150,849,619) 100 665,566 44,603,1°5| 145,864,051 
Germany., | 35,321,000, 12,410,000| 47,731,000) 25 933,000 12,416,000) 47,76%,000 


Russia ..... 94,864,000) 8,580,000| 103,448,000 63,375,000, 8,275,000) 91,650,000 
Aus.-Hum. | 43,492,000) 12,857,000) 60,849,000} 45,475,000, 19,762,000} 58,237,000 
Spain....... 14,770,000! 20,853,000] 35,123,000} 14,645,000) 20,048,000) 34,693,000 
Italy ...... 22,073,000} 4, 88,900} 26,161,900) 19,344,000 2,298,600) 21,637,600 


Nether:’ds.{ 5,489,200) 6,283,000! 11,763,200 3,961,100 6,405,300) 10,856,400 
Nat. Belg. 8,234,000, 1,617,000) 4,851,000) 2,886,000 1,445,100) 4,329,000 


Tot. week. . 868,531,480 110, 198,970| 478,725,450| 839,902, 0 su |108,841,036| 448,833,124 
Tot. prev.../368, 142,326 110,725,247|478,887,678/834,296,027 10%,516,618|447,418,605 





























THE NEXT MOVE IN THE EASTERN WAR. 


Events have pursued a course, since the defeat of 
Kuropatkin at Liao-yang and his retreat to Mukden, 
which have revived in many quarters discussion of the 
duration and future incidents of the war. For one 
thing, it has become evident that the position of the 
Rassian General after his retreat was more secure, 
and the Japanese forces more exhausted by their cam 
paign in the south of the Peninsula, than had at first 
been thought. At the same time, Ruesia’s Baltic 
fleet set sail at the beginning of this week, with the 
widely proclaimed purpose of moving southward along 
the western coast of Europe, then passing to the 





coast of Asia, and relieving Port Arthur from the sea. 
It is but natural that the result should have been a 
reawakening of the prophets who have asserted that 
the war would be a long one and that Russia in the 
end would win through her superior resources. 

Prophecy as to the probable duration of a war is 
always hazardous. No political or military critic 
would have been so venturesome in 1861 as to stake 
his reputation on a four years’ continuance of the con- 
flict. General Buller was not the only Englishman 
who believed, in October 1899, that the British 
troops would ‘“‘take their Christmas dinner in Pre- 
torla;” and even people who deemed the Goaneral’s 
prediction a little injudicious would have laughed at 
the suggestion that the fighting would still be going 
on in 1902. Large allowance may therefore properly 
be made in the present instance for traits of national 
character or accidents of fortune to which due ac- 
count had not been given beforehand. But it may 
nevertheless reasonably be asked whether anything 
has happened since the battle of L'ao-yang to reverse 
the general opinion then entertained regarding the 
outcome of the war. 

We certainly do not consider the move of the Bultic 
fleet as an incident bearing seriously on the matter. 
There is, indeed, an element of the burlesque about its 
departure for the East, which has led some critics to 
remind their readers of Admiral Camara’s exploits in 
1898. Then, as now, one great defeat had brought 
the government in question to the desperate resolve 
that it must ‘‘do something.” The Spanish Govern- 
ment, bewildered and without a plan, did the most 
foolish thing imaginable; its fleet sailed forthe Saez 
Oanal, declaring its purpose of rescuing the Philip- 
pines, and having reached Suez, it turned about and 
sailed home again. The demonstration of Russia’s 
Baltic fleet begins under very similar conditions. If 
Port Arthur was to be relieved, the time to do it was 
three months ago, not now. What the fleet would 
find in the Eastern seas to-day—supposing its journey 
to be actually completed—would be a scattered and 
demoralized Russian fleet remaining in those waters 
instead of the powerfal armament of July; a hostile 
fleet which has had a chance to repair and re-equip; a 
garrison in Port Arthur less able to hold out in pro- 
portion to the longer continuance of the siege, and, not 
least of all, a chance that before the new naval force 
can reach the Yellow Sea its only port for refuge or 
re-fitting, Viadivostock, may be blocked by ice. 

This, on the face of things, does not suggest the 
taking of a very serious view of that development. The 
argument in the case of Kurupatkin’s army may be 
different. He will, undoubtedly, recelve some rein- 
forcements; but so will the Japanese; and as Kuro- 
patkin’s fresh troops must arrive in driblets through 
the railway, while Japan’s new armies may be landed 
in bulk by the easy passage of its transports, the re- 
cruiting process itself would appear to be in favor of 
Japan. The notion that Japan will presently be ex- 
hausted and unable to continue fighting because of 
its actual loss of soldiers on the field, may be at once 
dismissed. Japan’s present 50,000,000 population 
compares with a population of 31,000,000 for North 
and South combined in the United States of 1860, 
and it was this relatively meagre total of inhabitants 
which endured the conflicts of the ensuing four years 
and the losses of both sides. Eveninthe sanguinary 
battle of L'ao-yang the losses made no very formlda- 
ble comparison with the battles of our Civil War, or 
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of other great modera conflicts. In the three or 
four days’ fighting of two weeks ago, with something 
like 300,000 troops in action, losses on both sides have 
been reckoned between 30,000 and 50,000. But at 
Waterloo, with less than half as many combatants in 
the field, and with returns of only one day’s battle in- 
cluded, the aggregate loss was 52,000. At Gettys- 
burg, with much smaller armies on each side, the 
loss was 43,000. At Leipsic, where the size of the 
contending armies somewhat exceeded that of the 
troops at Liao-yang, the returns show no less than 
66,000 lost. The inference is fair that Japan is no 
nearer to exhaustion than was the North in 1863. 

When it comes to the matter of exhaustion, not of 
population on which to draw for soldiers, but of re- 
sources through which the conflict may be main 
tained, the case is, in our judgment, even stronger. 
The traditional stubbornness of the Russian in a war 
is fairly clted asa precedent; but it must be remem 
bered that this trait has heretofore been exhibited 
when fighting on his own ground. The problem of 
@ prolonged contest five thousand miles away 
from the centre of supplies is altogether different. 
The recent comfortable assurances of the Russian 
Finance Minister will hardly deceive experienced 
listeners, We are not yet far enough away from the 
Transvaal War, where maintenance of an Eoglish 
army, trifling in comparison with the Russian force ip 
Asia, strained the resources of the richest nation in 
the world. No doubt a more or less similar difficulty 
confronts the Japanese; but in the first place, Japan 
is the richer country of the two in available home cap!.- 
tal, and in the second, maintenance of her armament 
should be the less expeusive. From the first it has been 
Japan which has floated half her war loans with her 
own people, leaving to Russia the recourse of forced 
loans through note issues to meet the deficit in revenue. 

What is perhaps of most importance, Japan is now, 
or promises soon to be, in physical possession of all 
that she has fought for. She has practically driven 
the Russians from Manchuria; only a fragment of the 
Russian force remains in Corea, and Port Arthur’s 
fate would hardly seem to be in doubt. Supposing, 
then, both sides to be confronted with physical ex- 
haustion, nevertheless it must be remembered that the 
Russians henceforth have on their hands the policy of 
assault. It is difficult to see but one issue to such a 
situation. 





THE READING COMPANY REPORT. 

The annual report of the Reading Company comes 
at atime when the stock has been restored to full 
rights, owing to the termination of the Voting Trust, 
and also at a time when transactions in the shares on 
the Stock Exchange are on a large scale, and being 
made on rising prices. After studying the report and 
observing the exceedingly gratifying results displayed, 
little surprise will be falt, we think, at the active de 
mand for, and rise in, the s'ock, especially Jn view of 
the restoration of the shares to voting privileges. 

Perhaps the best way to indicate the great improve- 
ment in income which has come within the last two 
years ig to note that the surplus above charges of the 
three companies combined (we mean the Reading 
Company, the Philadelphia & Reading Rillway Com 
pany and the Philadelphia & R ading Coal & Iron 
Company) for 1903-4 is $7,757,538, against only 
$5,197,783 for 1902-3 and bat $2,378,826 for 1901.2. 
As far as the anthracite coal traffic is concerned, con- 





dictons during 1903-4 may be said to have been nor- 
mal as contrasted with the two years preceding, when 
operations were disturbed by the miners’ strike. On 
the other hand, the set-back experienced in general 
trade and the depression in the iron and steel indus- 
try were adverse influences. So it can scarcely 
be argued that the excellent income show- 
ing of 1903-4 has followed as a result of 
wholly favorable circumstances. As a matter 
of fact, the effects of the industrial relapse are clearly 
seen in a falling off in the merchandise traffic and the 
revenue therefrom. This merchandise traffic decreased 
from 18,227,961 tons to 16,663,220 tons, a loss of 
1,594,741 tons, or 8°75 per cent, and the earnings from 
the same fell off from $12,564,293 to $11,932,640, a 
loas of $631,653, or 5°03 per cent. There has likewise 
been a reduction in the tonnage of bituminous coal 
from 8,437,325 tons to 8,059,243 tons, though it is not 
possible to affirm positively that the shrinkage here 
followed from business depression; it may have been 
due to the fact that the bituminous tonnage in the 
previous year was increased by reason of the miners’ 
strike in the anthracite regions. At all events, there 
was a decrease in the bituminous tonnage in 1903 4 to 
the extent indicated. The anthracite tonnage in- 
creased from 7,932,891 tons in 1902-3 to 11,324,624 
tons in 1903-4. 

If, however, the merchandise traffic and the bitu- 
minous tonnage were noc as large as in the year im- 
mediately preceding, they were, with that exception, 
the largest on record, in which fact we see revealed 
the strength of the company’s position. As compared 
with a few years ago traffic has been enormously de- 
veloped. Take this very item of bituminous tonnage. 
While at 8,059,243 tons for 1903 4, comparison is 
with 8,437,325 tons for 1902-3, if we go back to the 
fiecal year ending November 30 1894 we find that in 
that period of twelve months the bituminous traffic 
amounted to no more than 1,690,228 tons. Similarly, 
the merchandise traffic, at 16,663,220 tons for 1903 4, 
compares with 18,227,961 tors for 1902-3 but with 
only 8,250,404 tons for the twelve months ended 
November 30 1894. 

Esraings have increased in a similar way. Con- 
fining ourselves to the period since the reorganization, 
earnings from the merchandise traffic were $11,932,- 
640 in 1903 4 and $12,564,293 in 1902-3, as against 
only $6,455,030 in 1896-7. Passenger earnings were 
$5,516 669 in 1903-4 and $5,235,897 In 1902-3, against 
$3,763,890 in 1896-7. Earnings from the coal traffic 
(anthracite and bituminous combined) were $15,921,- 
800 in 1903-4 and $13,134,624 in 1902-3, against 
$9,535,676 in 1896-7. Total groas earnings in the 
seven years increased almost 70 per cent, the ag- 
gregate rising from $20,746,864 to $34,939,396. 

We have stated above that the surplus above 
charges for 1903-4 was $7,757,538. It is proper to 
add that this is after liberal allowances for improve- 
ments and betterments, both on the Railway Com- 
pavy and the Reading Coal & Iron Company. Ona 
the Railway Company the charge for improvement 
was $1,173,765, while on the Coal & Iron Company 
there was an allowance of $1,273,035 for new work at 
collieries, besides the charge of $454,241 for depletion 
of lands—making altogether nearly three million dol- 
lars taken out of earnings for these purposes, With 
a surplus of $7,757,538, the call for 4 per cent divi- 
dends on the $28,000,000 first preferred stock 
is only $1,120,000 and the call for the 4 per cent 
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dividends on the $42,000,000 of second preferred 
stock would be $1,680,000 (only 34 per cent was ac- 
tually paid on these latter shares), making $2,800,000 
required for dividends on both these classes or stock. 
If we allow $475,000 more as the contribution re 
quired towards the general mortgage sinking fund, 
we get a total of $3,275,000 to take out of the $7,757,- 
538 surplas for the twelve months, thus leaving 
roughly four and a-half million dollars—equivalent 
to over 6 per cent on the $70,000,000 of Reading com- 
mon stock; and this, too, as already shown, after 
making contributions of nearly $3,000,000 for im- 
provements and new work. 

The report furnishes a sort of summary of the 
results achieved since the reorganization of the com- 
pany on December 1 1896, and this makes very inter- 
esting reading. President Baer shows that in this 
period $15,821,129 has been spent for new equipment, 
the number of locomotives having been increased from 
791 to 939, the number of passonger cars from 723 to 
839 and the number of freight cars by over ten thous. 
and, that is from 28,204 to 38,733. The increase in 
capacity of freight cars has been over a thousand 
million pounds. Daring the period from December 1 
1896 to June 30 1904 the Railway Compavy, in ad 
dition to the ordinary expenditures for maintenance 
and repairs, also expended for improvements and 
betterments the sum of $8,582,421. The increase 
in the track mileage alone from these expenditures 
was 369 miles. The Philadelphia & R:ading Coa’ 
& Iron Company has spent $5,870,505 for new work a 
coliieries, none of which expenditures was charged t» 
capital account. Tne Railway Company, after pro- 
viding for all fire losses, accumulated an Insurance 
Capital Fand of $1,000,000. It has set aside $494 068 
to provide for the Philadelphia Subway loan. The 
Philadelphia & Reading Ooal & Iron Company paid off 
its 6 per cent Coal Trust Certificates, amounting t» 
$3,600,000. The Reading Iron Company (the whol- 
of whose stock is owned by the Reading Company), in 
addition to paying a regular 6 per cent dividend on 
its capital stock, has out of its earnings during this 
period, the report tells us, rebuilt its entire plant, so 
that it is now one of the moat modern and best- 
equipped iron plants in Pennsylvania. 

Norwithstsnding all this new work and expendi- 
ture, and notwithstanding also the acquisition of some 
new leases, it is shown that fixed charges have not 
materially increased in the interval. Well may Mr. 
Baer say that the Voting Trustees deserve high praise 
for the good management of the interests committed 
to them, and.declare that ‘‘the companies have been 
established on such solid financial and business foun 
dations that,’with conservative, progressive manage 
ment, their future prosperity is no longer problem- 
atic.” Of course, Mr. Baer also is entitled to 
praise, for it has been his policy and methods that 
have contributed in no small degree to the results 
achieved. 








CANADIAN PACIFIC'S NOTEWORTHY 
RECORD. 

The announcement of another large issue of stock 
contained in the annual report just issued by the 
Canadian Pacific Railway Company directs attention 
anew to the magnitude of this company’s operations 
and affairs. Stockholders are asked to authorize an 
addition of $25,500,000 to the ordinary share capital 
ofthe company, raising the total of such stock from 





$84,500,000 to $110,000,000, the new stock to be 
lesued from time to time, according to the require- 
ments of the company as may be determined by the 
directors. It will be recalled that only two years ago, 
that is in 1902, there was an increase in the stock of 
$19,500,000. The two additions combined will hence 
give a total increase in the ordinary share capital of 
the company in amount of $45,000,000. 

But the growth in capital is simply in proportion to 
the expansion and development of the property—the 
stvady increase in the mileage of the system, and the 
enormous amounts spent for new equipment and for 
improvements and additions to meet the constantly 
enlarging requirements of the system. A summary 
statement is furnished in the report showing that 
since 1901 the expenditures for additions and im- 
provements and additional rolling stock have aggre- 
gated no less than $31,017,355. Of this amount $19,- 
500,000 was supplied from the proceeds of the $19,500,- 
000 new ordinary stock already referred to, $979,393 
more was supplied by the issue of new preference stock 
and $3,000,000 was provided from surplus earnings 
specifically set aside for that purpose, the three 
together, however, aggregating only $23,479,393, 
leaving $7,537,962 which was temporarily advanced 
out of surplus revenues. These expenditures do not 
cover outlays upon new mileage or other capital pur- 
poses. We notice that during the late year alone 
$15,102,965 of new consolidated debenture stock was 
created, from the sale of which $15,679,340 was 
realized. The proceeds were applied in the purchase 
of fifteen Atlantic steamships, in the constraction of 
260 additional miles of railway, and in the acquist- 
tion of bonds of other companies the interest on 
which had been guaranteed by the Canadian Pa- 
cific. 

The length of road embraced in the system now 
comprises over 11,000 miles. The mileage included 
in the Canadian Pacific traffic returns is 8,332, be- 
sides which 438 miles of other lines are worked and 
333 miles are under construction, making 9,108 miles. 
Iu addition the Minneapolis St. Paul & Sault Ste 
Marie Ry. and the Duluth South Shore & Atlantic 
Ry., which are controlled but separately operated, 
give 2,213 miles more, making a grand total of 11,321 
miles. Various pieces of new road are under con- 
struction, the most important, perhaps, being the 230 
miles which are being built from a point in the vicin- 
ity of Sudbury to a point near Kleinburg on the 
Ontario division. The construction of this line is 
rendered necessary by the proposed building of the 
Grand Trunk Pacific Railway, which makes it unde- 
sirable to continue the use of the Grand Trank Com- 
pany’s line between Toronto and North Bay for 
traffic passing between Oatario ard Northwestern 
Canada. 

The craffic aod earnings of the system have in- 
creased in a most marvelous way in recent years, the 
company’s record in that respect not being surpassed 
by that of the leading Western systems in the United 
States, all of which, as the reader knows, have en- 
joyed striking expansion. In the late year there was 
a further increase in gross earnings of over two and a- 
half million dollars, raising the total from $43,957,373 
to $46,469,132. As recentiy as 1896 (calendar year) 
the total of the groas was but little above ‘twenty 
million dollars, being $20,681,697. The growth has 
extended to all depariments of traffic. For instance, 
passenger revenues, which in the calendar year 1596 
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amounted to only $4,820,143, in 1902-3 were $11,001,- 
973 and in 1903-4 further advanced to $12,418,419. 
The freight revenues increased from $13,187,560 in 
1896 to $28,502,082 in 19023 and $29,235,821 in 
1903-4. 

It may be contended that in view of the present 
season’s diminished wheat yield in the Canadian 
Northwest because of rust, early frost and other ad- 
verse conditions, somewhat of a set-back must now be 
looked for. The smaller wheat crop certainly will be 
an adverse influence, but we observe that Sir Thomas 
Shaughnessy, the President of the Company, in an 
interview at Toronto, is quoted as saying—what is 
certainly true—that wheat, though an important item 
of traffic, is no longer such a factor with the road as it 
was some years ago. He states that the development 
of lumber, manufacturing, mining, and the increase 
of mixed farming, have given the system a great 
variety of traffic to rely upon. 

The statistics in the report certainly bear him ont. 
Furthermore, we observe that even in the late yeara 
quite large falling off in the grain freight occurred (the 
number of bushels of grain moved having been only 
52,990,151 bushels, as against 63,822,710 bushels in 
1902 3) and that gross earnings, nevertheless, increased 
over two and a half million dollars, as already stated. 
The truth is the traffic is being greatly diversified. 
Probably few persons have an adequate idea of the ex- 
tent of the growth in certain items of tonnage. Inthe 
last three years alone the number of feet of lumber 
moved increased from 899,214,646 to 1,267,804,- 
321; the number of head of live stock from 945,386 to 
1,314,814, the number of tons of manufactured articles 
from 1,954,386 tons to 3,119,659 tons, and the ton- 
nage in miscellaneous articles of freight from 2,206,- 
970 tons to 3,620,515 tons. 

In the matter of expenses the experience of the 
Oanadian Pacific during the twelve months under re- 
view was like that of the roads in this country. In 
other words, there was a large increase in working ex- 
penses over the previous year, due not only to the ip- 
creased mileage operated and the higher prices paid 
for wages, fuel and supplies, but also to the unprece- 
dented weather conditions that prevailed during the 





winter. The Oanadian Pacific, lying so much 
further north, really suffered more than our 
own roads in this respect. The result of 


the great augmentation in expenses was that, with 
gross earnings increased from $43,957,373 to $46,469, - 
132, net earnings were actually reduced from $15,- 
836,846 to $14,213,105. Owing to this loss in net 
earnings, the surplus above charges and dividends is 
not of such extraordinary proportions as in 1902-3, 
but is nevertheless quite large. The ordinary stock 
is now receiving 6 per cent dividends, and over and 
above the requirements for this purpose there is a 
urplus on the operations of the twelve months in 
amount of $1,666,204. This is entirely independent 
of the income from land sales, which amounted for 
the twelve months to $2,703,053. 

In one particular the Canadian Pacific holds a 
wholly unique position. We refer to the large cash 
subsidies received by the company and the large pro- 
ceeds from, and immense value of, its land grants. 
According to the balance sheet, the cash subsidies 
from the Dominion and Provincial Governments and 
municipalities up to Jane 30 1904 were $30,673,283. 
The proceeds of land sales up to the same date were 
$41,160,443. In addition, we may say, $17,561,046 of 
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surplus revenue had been accumulated. Tous we get 
a grand total of $89,394,772 of property and assets not 
represented by capital liabilities. 

But even this does not tell the whole story. In 
addition to these assets the company still owns 
11,338,350 acres of unsold land in Manitoba and the 
North-West territories, which at the average price of 
the sales of the late year, viz., $4 10 cents per acre, 
would have a value of $46,000,000. There are like- 
wise 3,744,324 acres of land in British Columbla, the 
va'ue of which cannot be estimated. 

Through its large land sales from year to year im- 
portant additions to population are made and desira- 
ble areas opened to cultivation and settlement. But 
aside from these advantages, the financial position of 
the company is constantly being strengthened from 
the proceeds of the land sales. In illustration we 
may point to the fact that during 1903-4 a farther 
amount of $3,000,000 was deposited with the Domin- 
fon Government on account of the $15,000,900 Land 
Bonds Mortgage, making a total of $3,500,000 depos- 
ited up to the end of the fiscal year. From the report 
we learn that the amount of deferred payments on 
lacd sold is now $15,252,308, drawing interest at 6 
per cent per aunum, while the total of the Land 
Bonds outstanding (Government guaranty) is $11,- 
500,000, bearing only 34 per cent per annum. 




















RAILROAD GROSS EARNINGS FOR 
AUGUST. 


Reilroad gross earnings for August, according to 
our preliminary compilations (which comprise only 
those roads which furnish early returns), make a much 
better showing than did the early figures for the 
months preceding. Instead of a decrease there is 
this time an increase. The improvement, too, is 
of fair amount, reaching $1,961,298, or 3:39 per 
cent, 

Conditions were on the whole more satisfactory 
than in most of the previous months. Industrial 
affairs remained in a very quiet state, labor troubles 
like those in the building trades being an adverse 
feature, and the iron and steel trade continued more 
or less depressed. On the other hand, there were a 
number of favoring circumstances which, acting to- 
gether, must have been of decided benefit to the roads. 
We may ecnumerete among these (1) a larger grain 
movement in the West, (2) a return to a nearly nor- 
mal live-stock movement, (3) a much freer movement 
of cotton in the South than a year ago, (4) a consider- 
able increase in the travel to the World’s Fair at St. 
Louis, affording extra passenger traffic to the roads 
with lines to that point; to which must be added (5) 
the fact that the month had an extra working day, 
August 1904 having contained only four Sundays as 
against five in August 1903. 

Tne most noteworthy change, perhaps, as compared 
with the previous month, was the increase in the live- 
stock movement. In reviewing results for July, it 
wiil be recalled that we referred to the great con- 
traction that had occurred in that month in the live- 
stock deliveries at leading Western points as a result 
of the strike at the meat-packing establishments. 
The waning of this strike during August (and its 
subsequent collapse) is clearly reflected in the live- 
stock figures. As against the noteworthy shrinkage 





in July, the statistics show for August shipments 
almost equal to those for the corresponding month 
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last year. ‘Laking Kansas Oity, Caicago, Omana, 8:. 
Louis and St. Joseph together, the deliveries of cattle 
aggregated 718,238 head, sgainst 807,329 in August 
1903; the sheep deliveries at the same markets were 
only slightly less, being 763,443 head, against 776,489 
head, while the deliveries of live hogs actually ran 
ahead of last year, reaching 1,154,165 head, as against 
1,105,592 head. 

The grain movement at the West was decidedly 
larger than in August of last year. The high prices 
of grain attained during the month evidently acted as 
a stimulus on shipments, notwithstanding the reports 
of damage to the growing crops. In the case of wheat, 


it will be remembered, an exceptional level of values was | 


reached; and at Chicago, at St. Louis and at Kansas 
City the receipts were greatly in excess of those of 1903, 
though at Minneapolis, which may be said to be the 
head centre of the spring-wheat sections, there was a 
considerable falling off in the wheat receipts; but 
even here the loss was in part offset by larger deliveries 
of oats. At the Western primary markets as a whole 
the wheat receipts for the four weeks ending August 
27 were 22,054,131 bushels, as against only 16,207,536 
bushels in the corresponding four weeks of 1903 
The receipts of oats were 22,191,125 bushels, against 
only 14,454,737 bushels. Combining wheat, oats, 
corn, barley and rye, the aggregate of the receipts for 
the four weeks is 55,026,162 bushels, as against 42,- 
366,066 bushels, showing a gain of, roughly, 12§ million 
bushels. The details of the grain movement in our 
usual form appear ip the following table; 


RSOSIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING AUGUST 27 
AND SINCE JANUARY 1. 





Wheat, Corn, Rye. 
(bush.) | Cush.) (bush) (oush.) | (bush.) 





4,26 °,463 
8,197,639| 4.048, \ 700 
11,080,192) 55, 88 7.886) 11,69’ 1,621,674 
12,063,860) 66,187, 500) 10,785,66«} 9,118,648 





426,609) 160,850, 76,800 
402c4i0| 1.7008 $00] 6.86860,| 788:400 
(848,655 7,228,000, 601.600 
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yi aneba 
12,466. 
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1,086,500 
1,149,~68 














: 10,670} 65, 1u0 
4,024,568 15,000 98, 
184.426) 2 ie 410, §— cccccess| crcevce 
bryan \ MELEPTR §«cccccse | scence 
1,062.55: y EE ciccccssl. saneade 
1,211; rit] :248,06- ME Sacasns iw 


94,347)  349,78+| 2,255,842] ....... j 1,460 
18344) 8.8.20} ‘evs evp |. 

ae 473,639) 6,405,07b) 5.128,~=1) 108,444 10,677 
Since Jan.1, —T $01, 87| 1,363,923, 5,406,206) 4,608'378 1.16+| acenenas 





Peorta— | 
4wks. Aug., 1904 63,900! 175,000 760,100) 2,014,400) 58 500) 21 60: 
4 wks. Aug. 1908; 31 260) 105,600) 1,161,000) 72,600 83,3 © 
Gince Jan.1.1904) 640,306 585 400) 11,.042,00¢) 7,486,200] 1,501,000) 168,401 
Since Jan.1, 1904! 642,695 542,000) 18,815,36¢' 6,985,800] 1,187,900) 


221,20} 918.042)... 86.412} 49,964) 45,781 





4 wks. Aug., 1904 

4wks.Aug.,190:| 54%,000| 817,651, |. 66,175] 226'226, 118,979 

Bince Jan.i, 1904; 1,056,400) 7,598,719 29,281) 4,061,853) 964.67~| 851,31 

Since Jan.1, 1903) 2,45),900; 6,517,0:18 974) 2,401,601] wie ous) 279,305 
Minneapolie— | | 

4 wks. Aug. "1904. secenes | 2,829,938 200,60 | 1, 442. R30 808.020, i 

4 wks. Aug.,1903, .. ... | 35627 140,06' 4¥0 Seu) =—-:181 ,090 

SinceJan.1, 1904) ...... | $9,80",471 2,780.03" 19,818) 000] 8,767,800! 846'071 

Since Jan.1, 1008 40.714 450! 1,083 087/ 10,026,301] 3,066,090, 738,400 
Kansas City— | | | 

4 wks. Aug..1904....... | 8,152,300 971,80: 475,900 eouees | seeeeee 

4wks.Aug..!903, ....... 4,556,800 1,006,200) 852.900)  ..cceee.)  ceveree 

Since Jan.1,1904 ........ | ga. ¥36'870| 9; 878,20) 2, Ht 700 senses [ ss 

Since Jan.1,1903|_ ....... | 14 805,840) lL, 931, Lal 4,845,160)... eee. | eceese 


amenam | aweenes= | amsamea= | o-am « 

Total of ali— } 
‘ wks. Aug., 1904) 1,202 oe ry 054.181) 9,248, - 22,191,125 1,044,596) 487.420 
4 wks. Aug., 1903) 1.570 6.207 63 9. 576,74¢) 14.454.737| 1,6 6.881, 610 666 
pase can. 4, 1904/10, RB, $: v rn 731,317| 10,1 19.204) (0>183336 26. 421,442) 4,043,531 
ince Jan.1.1908)11. 780.017 97.684.350) 117.945 62- 115389802) 24,842. 30-| 4. 819° 76% 











The cotton movement in the South is never large ip 
August (it being too early for any considerable 
amount of the new crop to come to market), but last 
year in August the receipts were almost nil, reaching 
at the Southern outports no more tkan 5,875 bales. 
As against this exceptionally smali total last year the 
present year’s receipts, at 113,497 bales, obviously show 


978 | 895 (126 roads) 95,816 95,069 


900 | 1896 (191 roads).| 94,185 93,702 


538 | 1900 (105 roads) | 96,876 93,157 





quite an increase. The overland shipments were 
14,398 bales this year and 3,032 bales last 
year. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUST, AND FROM 
JANUARY 1 TO AUGUST 31, 1904, 1903 aND 1902. 





August. Since January 1. 
Ports.  sciniaalnsensataanimeaaeasiteaiiineniainil 
1904. | 1008. | 1908. | 1904. | 1908. | 1908, 


50,08e| 618,827| 688.019) 714,074 
soecese 47,148} 100,923) 70,843 
17,945) 709,834) &85,084) 946,835 
2,800, 40,159, 72,417) 86,728 
5,68¢/ 37,719, 64,191} 90,952 
25,497| 258,863) 366,198) 842,680 
sees 26,888) 46,527) 43,700 
18 141) 18,054, 33,687) 75,748 























eopneaen | 854 141 271 

4,086) 28,172] 58,243} 69,227 

| see | eeeeees | ne 83 60 

Gcks tacsecneoscess 10,114 402} 6,454| 149,625] 167,001! 163,197 
Newport News, &6....... 328 704 _ S768 16,067} 15,563) 25,677 
Total......0 ~cecceecees "118,497 ~ 8878 196,931) 1,947,084'8,395,952 2,584,423, 








The reader need nesiiy be told that the present 
year’s increase in earnings follows very striking im- 
provement in the same month of previous years. It 
may be well, however, to recall that in August 1903 
our preliminary statement covering substantially the 
same roads as the present year showed no less than 
$6,093,998 increase, or 9°18 percent. Below we furnish 
a comparison of the August totals of earnings and also 
those for the calendar year to the end of August for a 
series of years past. 








Mileage. Gross Harnings. Increase 
Year Year Year Year or 
Given. |Preceding.| Given. | Preceding. | Deorenss. 
August. Mies. Maes. ' t 





ry 
40,961,880} 47,883,717| Dee. 6,267,878 
41,290,817} 41,088,683|Inc. 245,634 
43,516,888} 42,926,138|Inc. 590,690 
88,801,625]  40,010,144| Dec. 1,908,619 
43,190,849] 88,526,800|Inc. 4,668,948 
46,682,848| 44,446,940| Inc. 9,185,008 
54,751,100! 48,895,106) Inc. @,495,004 
57,143,176] 6 8,781,004| Inc. 8,419,179 
65,155,714} 57,490,471\Inc. 7,716,948 
1908 (76 roads).; 90,102 88,6x0 58,887,908) 56,218,712/Inc. 2,674,106 
1908 (76 roads) | 98,126 | 96,047 | 79,605,67| 63,411,069|Inc. 6,008,008 
1904 (67 roads).| 88,160 | 81,948 | 69,445,520) 57,494,231|Inc. 1,051,908 
} 


Jan.1 to Aug. 31, 
1893 (128 roads).| 92,605 90,055 | 828.864,068| 826,634,571| Inc. 2,230,801 
1894 (1:0 roads) | 94,036 98,250 | 278,786,343) 827,948,482) Dec.48,607,080 
20,907,336) 287,690,144) Inc.19,877,901 
287,248.002) 272,606 905) Inc.14,651,007 
248,238,039} 291,988.82" | (nc. 6,806,103 
837,688 518] 904,008 625 | Inc.33.674,804 


1808 (130 roads).| 92,068 90,418 
1804 (196 roads).| 95,280 94,363 
1896 (129 roads).| 96.687 96,440 
1896 (120 roads).| 89,991 80,255 
1887 (118 roads) | 98,108 91,625 
1896 (181 roads).| 94.185 98,708 
1899 (112 roads) 96,798 04,771 
(900 (105 roads) 96,376 93,157 
1001 (96roads).| 99,051 97,750 





1806 (116 roads).| 88,748 88,006 
(887 (114 roads, 92,879 90,96 


878,241,765) 848,511,47*| Inc.29,780,208 
417,835,014) 371.778,610) Inc.45,561,404 
1901 (92 roads) 96,056 93,855 417,198,174) 876,726,86~| Inc.40,471,816 
1902 (76 roads) 90,102 88,620 429,866,197| 397,806.06 | inc.82,060,185 
1908 (76 roads) 98,126 96,047 536,623.632) 475,200,340/ 'nc.61,824,342 
1904 (67roads).| 88,160 81,248 419,174,839] 428,065,840) Dec. ¢,781,601 


1899 (110 roads) 96,484 04,457 




















Norn. —We do not include the Mexican roads in any of the years. 


Among the separate roads the losses in earnings for 
large amounts are not very numerous, comprising 
mainly roads in Colorado, like the Danver & Rio 
Grande and the Oolorado & Southern, which still ap- 
pear to be suffering from the effects of the miners’ 
strike, and roads in the spring-wheat district, like 
the Great Northern and the Chicago Great Weat- 
ern. Qa the other hand, there are some very 
satisfactory increases, and it is rather noteworthy 
that these in most cases follow gains in August of last 
yeartoo. Among roads of this class may be enumer- 
ated the Wabash Railroad, the Canad'an Pacific, the 
New York Central, the Southern Railway, the Louis- 
ville & Nashville, the Missouri Pacific, the Missouri, 
Kansas & Texas, the St. Louis Southwestern, the 
Pere Marquette and the Illinois Central, all of which 
report gains this year on top of gains in 1903. The 
table we now annex indicates all changes on the 
separate roads for amounts in excess of $30,000, 
whether increases or decreases. 
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PRINCIPAL CHANGES IN GRoss : BARBINGS IN AUG ust. Gross Earnings. Mileage. 
Inereases, Increases, Bame of Road, 
Wabash BR........... $359,361 | Minn. 8t. P.&8.8t.M. $34,888 1904. 1903, | "erease Obi oo4 | 1908. 
Canadian Pacific...... 317,846 | Tol. & Ohio Central... 33,013 a Ce, ate 
Pichon neiway... 198°971| Total (r enting __ 8 | r $ 
Southern Railway..... ota resi 5 ' < 27 
Northern Pacific... ... 197,516] | 16 ends).......... 92,012,000 | SmMeate Quaeeal..| | 3cee) bee, 28 27 et 
Sto. Factfie & ir. it. 157,000 Pecreanes. . 7¢.400 | Anadian Pacitic ....| 4,394,00¢| 4,076,154| +317.846) 8.329) 7,748 
Centra! Branch ... Denver & a e. $176. Central of Georgia..| 711,006 685,687) +25,319/ 1,878) 1,845 
Bt. Louis SouthWest... Ee AD | Geet iri eSenten! ¢ «183,585 | Chattan.Southern...| 13,836, 10,862; +2:974| 105/ ‘105 
Pere Marquette....... tm th Ohic.Great Western.| 629,294) 692,116] —62,822) 813| 929 
Dilinots Central....--.. 107.315 | Grand Trank Byst'm 93,374 | Chic. Ind. & Louisv. | $02,684 480.94*| +421.739/ 556| 547 
Loultavitle & Nasbvilie 98,851) of Canada (3 r’ds) Chic. Term. Tr. RR..| 181.857 141.296 —9'439) 102 102 
St. Louis Van. & T. H. 96,138 Colorado & Southern. 79,136 | On WO. & Tex.Pac.| 626,126} 542.629 +83, 497) 336 336 
Mo. Kansas & Texas. 91,258 | Obie. Great Western... 62.422 | Oolorado & Southern.| 474,582| 558,719| —79,186| 1,120) 1,121 
Cin. N.Orl.&TexasP.. 83.497 Buffalo Roch. & Pitts. 48,882 | Denv.& Rio Grande) | . 
Tol. St. L. & West..... 70. 780 | iin a nting |, Bio Grande West ¢ 1,410,400} 1,586,800} —176 400) 2,398| 2,398 
Mobile & Ohio......... al (representing Detroit Southern....| 134,333/ 153,276] —18,943) 432) 401 
Nash. Chat. & St. Louis 55,356 19 roads).......... $614,199 Dal. a aacee aii 239'830 269.368 =29°785) 874 574 
& . 1 502} 133,4 —2,971| 
To complete our analysis we add the following six- | 3° fouth-& Florida | 180,502) 183,47 
year comparison of earnings for the more prominent Gr. Trunk Weat:.{ TER SEAS, <SES Ce ae 
roads, arranged in groups. Oe tore tf Mitee ¢| 8,452,169] 3,600,469] —148,300| 5,628| 5,628 
> | 
BARNINGS OF SOUTHWESTERN GROUP. oun nae, en 398,738 191,007 —5,285 See See 
r Hocking Valley...... | 612,273 347| 347 
August. 1904. 1903. 1902, 1901. 1800. 1899. I linois Central...... | 4,078,41* 4,374) 4,299 
a pe ae ne ee ee aes 23,362| 137| 137 
8 s $ $ Iaternat’l & Gt. No..| 437,80* 1,159) 1,104 
Col. & South.| 474,588 558,71, 627,941] 471,114] 404,987) 343,748 | Towa Central.........| 2077887! 558 
Den.& Kir. . 1,045,49 860,131 | Kanawha & Mich .. 159,06 177 177 
B.Gr. W,, {| 2#10,40'| 1,686,800] 1,670,404) 1,634.68) } "55! 73.98 | Lake Erie & Western.| 477,198 80; 8 
Int.&Gt.No.| 487,805) 418,34 |  898,899| 368,048] 307,18 | 307,299 — Fy cn nee ee xt ot —- 3.612 
Mo. K.&Tex)| 1,630. 821| 1,459.56 1,496.14!) = 1,8°2.626) 1,141,515) 1,100,534 Manistique ai 9.628 64 
Mo.P.&Ir.Mi | 4,177,000} 4,020.00(| 3,312 °46} 3,600.4%| 3,037,519) 2,701,700 | Mineral Range....... 56.650 127) 127 
6t.L. Southw | 714,13¢! 698,480 520,502 661,062 481 36- | 455.603 | Minn. & Bt. oes 251,855 642 64 
Texas & Pac 898,86); 881,17) 780,06" 847,060 685,408! 623,442 | Winn.8t.P.& 8.8 610,155 1,469] 1,452 
| Mo. man 1,530,821 04 | 2,733 
Total... ...| 043,607! 9.44.01) 8,559,877! 6.685.018 7,525,930"! 6.766.283 | Mo. Pac.& Iron Mt...| 3:968,000 5.722| 5/305 
Central Branch.... 08, 38x 388 
BARNINGS OF NORTHWESTERN AND NORTH PAOIFIO GROUP. Mobile Jack. & K.C.. 734,67: 137 96 
awe | Ren ci| Ses ual 28 
’ 1904. 1903. {| 1902, | 1901. | 1000. | 1899, ash. Chat. & St. L.. of 
2 | ——-— | —--—|—_-— |__| ——-- | Nev on.. 22,783 lea} 1 
r 8 8 3 s $ N.Y.C 0.4 Hud.Riv..| 7.321.269 3.422) 3.320 
Canadian Pacific.| 4,894,000] 4.076.154) 8,654,184] 8,118,551| 2,687,983 2,474,037 | Northern Pacific.....| 4,359,528 5,610| 5,483 
Chic. Qt. West... 6:9 204] 692,116) 658,780] 788,941) 621,884 587,702 ree ee : oe ar re — 
Duluth 8.9.4 Atl| 289,880] 260,66"/ 268,443] 243514) 254.400 245,860 | Ge OunMee fOuRAD.) = Bh.GDE 1,303] 1.293 
Great North. Sys.| 3,687,*91| 8,701,476] 9,678,275] 9,117.26] 2.418.565 2,207,514 | gt L. Van. & T-H...| 312.286 158] “1 
Iowa Central.. 207,887} 202.615) 201,618; 206,011; 192,849, 226,992 | San Fran. & No. Pac.| 158.335 v1] 165| 165 
Minn.& 8t. Louis 251.855] 265,05¢) 307,083) 307,717! 246.358) 239,890 | Southern Indiana.... 120,179 6.85: 166) 1 
M. 8t. P.&8.8.M 610,165) 575,267! 579,000) 482,580) 848,112) 386,751 xy jae bas es +194,971/ 7,200) 7,190 
North. Pacitic.b +) 4 seg.gc8) 4,189,213] 8,860,278) 9,689,434) 8,037,24+ |( #080808 t Haute & Peoria...) 64,243 174] 174 
6t.Paul& Du). 190,992 ‘exas Central..... see 61,989 43. 088 
Wisconsin Cent’! 604,500} 611,153} 504,016) 649,870) 490,918) 659,651 Texas 2 Fede we 898,859 +17,688} 1, 77 at “4 
—— x. Sab.Val, & N.W.| 11,00 10,400 600 5 
Total......... 14,984,040)14,685,617| 19,101,490) 12,887,480|10,248,967| 9,860,790 | Fol « Ohio Gontral.. ‘ an 436 
: fol. Peoria & West’n. 121,233 248; 248 
SARNINGS OF SOUTHERN GROUP. Toron. be & Woes. pth = & 
Wabash...............| 2,480,738 2,486] 2,484 
August. ives. | 1903. | 1902, | 1901. | 1900. 1899. | Wheel. & Lake Erie..| (395 “29 | 469) 4 
—— | Wisconsts Central... : 3{ 977) 977 
. ee ? $ ' Yazoo & Miss. Val.. $31,000 550,814 —19,814) 1,175) 1,171 
Alabama Gt.S8o0.| 274,820} 258,528) 297,421] 200,720] 172,484) 170,308 Reset Bacco 
Cent. of Georgia. | 711,006) 685,687; 682,140) 508,0:0) 497,276) 434,447 Total (67 roads).... |59,445,529/57,494,231| +1,951,29s |83,160/81,248 
Oin.N.O.&Tex.P | 626,126] 542,629, 603,477} 466,257} 415,747) 428,209 
Louisv. & Nashv. [08,116.700}08,017,090 22,771,¢02|02,435,640] 8,175,408] 2,900,0(¢ | pop eexionn Roade—i| Mot inelng eqaoeniel = 8101 736| 786 
Mobile & Ohio.. 662,42:/ 603,148, 561,853) 480,182 466,238} 490,184 Mexican Railway ...| 458,700) 440,500 +18.200) 321 321 
Mash.Chat.4 8t.1.| 875,529) 820,173 735,608] 650,181] 648,667} 578,789 Mex! lean ean Southern... yz. 271 53. 780 +8991 , 263 A 263 
+ ,009 | Na of Mextioo.. yo - 2 
Southern Hy -- }| ,08.o7¢] 3,754,00'| 8,498,286) 9,073,840/2,860,841 } | "400-000 : | aon 
Yar00 & Miss. Val) 581,000) 560,814) 605,217) 429,064] 356.612) 853.056 | mgures here given are for three weeks only of the month in both 
Total... ..... |10,786,67) uasetons 9,485,373) 8,842,90+| 7,583,877; 7,471,845 | Years, the fourth week not yet reported. 














{| Figures are for four weeks ending Aug. 27. 





® Freight on materia! carried for company’s own use is no longer credited to 
earnings, the item having been eliminated from both earnings and expenses. 
The figures for 1904, 1903, 1902, 1901 and 1900 are given on this basis. 


GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. 










































































BARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. Name of Road. 1904 | 4908. Inerease. | Decrease. 
_— | 
August. | 1904, 1903, 1908. 1901. 1900. 1899. & 8 x 8 
——— | AlabamaGt.Southern.. 2,046,503 1,909,25¢ Fe een 
S s % s ' 3 Ala. N. O. & Tex. Pac.— 
Ann Arbor.... ... 171,114] 170,085) 150,852] 166,977) 155,647, 148,260} N.O.& Northeast’n... 1,541,344) 1,584,86+ ae 43,624 
Buff.Roch.& Pitts! 703,892] 752,274; 642,068} 596,750} 5(0.937) 409,7 Alabama & Vicksb’g 841,878 755,52) ee 
Chie.Ind.& Lonisy.| 502,684] 480,045) 448,10; 424,615) 3¢3,097_g71,0a1 | , Vicksburg Shr. & pos a0. 206,830 842,769] 64,061) “= 
Grand Trunk Sys..| 3,108,187] 8,201,81)| 2,719,30-| 2,645,840] 2,489,045 2,981,297 | ADD A 1, ary ron seneeee as id 
Hooking Valley. 612,278} 584,167] 562,074; 458,007) 393,400 335,563 5,196,39. ea eees | 356,605 
llinois Central... 4,078,416) 3,971,103) 8,400,469) 3,888,178) 2,881,721 2,617,275 29'515,966 839,513) .....ce 
N.Y. Cent. & H. R.+) 7,881,269) 7,€92,6 9] 6,737,24:| 6,795,467| 5,9°0,876) 4,905,210 Seatra lot Georgia. dans | $,980,891) onsen 34, a | + Gmeipahaine 
.««|*1,188,180)*1,018,196) *973,080) 2 788, . attanooga Southern. , 156 ~~ <se00s 
Pore Marquette. ..°1.198.190 | 904,285) 788,617, 002,408 | Ohio. Great Western.... 4,892,785, 5,118:213|  ....... | 236,498 
St. L. Van. & T.H.| 312,288) 216,180) 190,195) 186,208) 173,583) 172,916 | Min ind. & Louisy 3431640 3'479'19¢ rt 
Tol. & Ohio Cent. | 379,006) 345,008} 262,962, 266,630/ 226.412, 186,847 | Chie. Term’l Transfer... 985.939 1,150,83| ~... | 164/899 
Tol. Peo. & West. 121,238) 112,37» 95, ozs) 109,62 98,627 9*,301 | Cin. New Orl.& Tex. Pac. byt 38t 4,424,516 O7BO6i oa. -ne 
Tol. 8t.L. & West.; 369,475) 291,608) 2865, .934| 270,168} 193,051; 190,709 a 2 sites 3,387,158 4.080,091 esaccee-| OBB; 933 
Wabash ............ 2,480,78"| 2,191,42' | 1,903,7 -708| 1,686,38:| 1,527,81¢| 1,462,957 | env. Oo Grande... 2 | 10, aa 395 11,130,354 939,959 
Rio Grande Weste: | . ¥ Crean ’ 
Whee. Si. ete. | Sse inate! Sm wi B14.401) _ 207.45") _217.046 | HetrottSouthern...... _ 879,298, 1,067,964 188,666 
ne 21,6¢6,996]20,761,38: | 18,787, 11+ |18,197,15:|16,969,878| 14,189,607 | Dul. 80. Shore & Atl... 1,613, 813) 1,876,015 262,202 
| Ga. Southern & Florida. 1,097, 868) 1,143,256 45, *388 
———————- | @rand Trank........ ae 
* Includes Lake Erie & Detrott River Ry. | in 1904, in 1908 and in 1902, Gr. Trunk Western. . ; 21,631,360; 23,146,62) eceseee M,515,261 
$ The Felt Beast System, the Booed Creek RR. end b- Ay Valler oy BR. Det. Gr. H. & Milw.. } 
included fora @ years,and ton & Albanyin 4 1902, 1901 and SS. 22,636,289| 23,798,687 seac--- €,156,898 
GRO88 EARNINGS AND MILEAGE IN AUGUST. Montana Central......| 1,603,129| 1,461,588; 141,540 
— = & Ship Island.....) 1,183,314 1,166,782 16,552 a 
Gross Harnings. __ Mileage. :. , rae 3°674, 162| 4,217,266 comet fee 
Name of Road I - {iinots — a F 682, _ eet 1-7 sai aie 240,041 
: nerease or Dilinois Southern........ 46 ; viii 
1904. 1903. |"Decrease. | 1904. | 1903. | [nt & Great Northern” 3,232,122) 3,382,90:| ...’... | 150,783 
—— | —-— | lowa Central............| 1,561,965) 1,552.627 9,338) ....ccee 
x & + Kanawha & Michigan..| 1,077,680! 1,037,78% 39,89i; -.... 
Alabama Gt.8onth’n. 274,820 258,522 +16,298 809 809 | Lake Erie & Western...| 3,207,241; 8,403,592 onmesee 196,351 
ala.N.O.&Tex. Pac.— Louisville & Nashville..| 24,067,192| 24,003,354 63,838} .... .. . 
N. Orl. & No. East.. 199,28) 204,020 — 4,739 19¢ 196 | Macon & Birmingham... 78,215 10,536 ousaas 12,321 
Ala. & Vicksb...... 103,061 86,812 +16,249 14: 143 | Manistique .............. 54,827 46,408 8,419) ....-... 
Vicksb. Shr.& Pac.. 108,545 107,908 +637 189 189 | Mineral hocegesone 411,180 377,737 33,393) .....000 
Ann Arbor....... ...- 171,114 170.085 +1,029 292 293 | Minneapolis & 8t. Louise) 1,753,719; 1,887,665 cooseee-} 133,946 
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Name of Road, 1904, 1903 Increase. | Decrease 
& 8 8 e 
Minn. 8t. P.& 8. Ste. M. 4,210,315; 4,406,698) ...... 196,383 
Mo, Kan. & Texas ....| 11,045,28€; 10,705,378 339,908 
Mo.Pacific & Iron Mt...| 26.638,619| 26,847,480 an 208,861 
Central Branch....... »126,000 897,000 229,000) _ ........ 
Mobile Jack.& K. City 288,007; 209,639 78,368 aes 
Mobile & Ohio........... 5,061,641) 5,081,969 = 20,328 
ashy. Chat. & 8t. L.. 6,875,398| 6,624,497 250,902 os 
Nev.-Cal.-Oregon si 119,646 | seeee 1.269 
N. Y. Cent.& Had. Riv...) 50.056,868) 52,642,089; ....... 3,585,721 
Northern Pacitic........ 29,353,994; 29,766,129) ...... 412,135 
Pere Marquette......... ,464,171| 7,241,777 222,394; .. 
Rio Grande Southero.. 289,864 346,4°9 56,595 








8t. Louis Southwestern 
St. Louis Vand. & T. H. 
San Fran. & No. Pacific 


Southern Railway...... 
T. Haute & Indianap... 
Terre Haute & Peoria.. 




















Texas Central........... 

Texas & Paciltic....... 

Texas Sab. Val. & N. W. 

Toledo & Ohio Central. 

Toledo Peoria & West’p 71,9) 

Tol. 8t. L. & Western... 

tne Ham. & Buff... 34,7! 

Wheeling & Lake i Eric.. 2,709,258 952,080)... 242.762 

Wisconsin Central..... 4,190,979 4,460,687; ... .. 269.708 

Yazoo & Miss. Valley..| 4,891,468) 4,575,228) 316,240) ....... 
Total (67 roads)....|419,174,339|/423,955,840; 6,688,570/11420071 

Wet Georense(1°1E M.6.)| acoccccce.| ceccsecce-| ccecce 4,781,501 

Mexican Roads—Not |inoluded in |totals. 

Interoceanic (Mex.) 74,076,070) 73,578,280 497,790; ......- 

Mexican Railway...... 73.927,400) 93,616,500 310900) ........ 

Mexican Southern...... y760,043 650,112 109,932} ... .-- 

Nationa) RR. of Mer. 7,666,843 +721,564 oe oe 54,721 





y These tigures are down to the end of the third week of,Aug. oniy. 
7 Figures are for period to Aug. 27. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The public sales of bank stocks this week aggregate 295 
shares, of which 43 shares were sold at the Stock Exchange 
and the remainder at auction. The transactions in trust 
company stocks reach a total of 75 shares. The auction sales 
include a block of 200 shares (par value $25 each) of Chatham 
National Bank stock, — was sold in one lot at 3353¢. 


Shares. Banns—New Yor Price. t sale 
20 American Exchange Nat, Bank 235 Aug. 1904— 234 
200 Chatham National sank....... 351g . 1904— 389% 
740 Commerce, Nat. Bank of....... 215-217 Sept.1904— 215 
*13 Importers’ & Traders’ Nat. Bk. 571 Aug. 1904— 574% 
22 Oriental Bank.................. 225 Mar. 1904— 232 

Trust ComPantes—New ¥ ork. 
50 Bowling Green Trust Co.. 210% Dec. 19038— 200 
25 Mercantile Trust Oo........... ~ 1000 June 1904— 1001 


7 Of this, 30 shares were sold at the Stock Exchange. *Sold at the 


Stock Exchange. 

—The American Bankers’ Association has been in annual 
session in this city the past week. The meetings of the 
Trust Company and Savings Bank Sections took place on 
Tuesday, the regular convention opening on the following 
day and concluding yesterday. Weshall issue on Saturday 
next our usual Bankers’ & Trust Section, reporting in full 
the proceedings of the convention. Divers entertainments 
planned by the New York bankers were participated in by 
the visiting delegates, including trips to Luna Park, theatre 
parties and receptions. Many also took advantage of the 
National Park Bank’s invitation extended through Mr. Bel- 
mont to inspect the new subway. 

The delegates and their families have been unanimous in 
their commendations of praise of the way in which New 
York City has handled the vast number of visiting delegates; 
and they are agreed that their thanks and gratitude are due 
Mr. G. S, Whitson, Vice-President of the National City 
Bank, whose arrangements for the care, comfort and enter- 
tainment of the guests were so admirable and complete. He 
was ably assisted by Mr. Walter E. Frew, Vice-President of 
the Corn Exchange Bank, as Secretary; Mr. Gates W. 
McGarrab, President of the Mechanics’ National Bank, as 
Treasurer, and Major Charles Elliot Warren of the Lincoln 
National Bank and Mr. Charles H, Stout of the Liberty Na- 
tional Bank, as joint Chairmen of the Entertainment and 
Reception Committee. 

—The visiting delegates and friends of the Trust Company 
Section of the American Bankers’ Convention were guests of 
the local trust companies at an elaborate luncheon given in 
their honor at the conclusion of the Section’s proceedings at 
the Waldorf-Astoria last Tuesday morning. Messrs. Law- 
rence L, Gillespie, Arthur King Wood, J. F. Thompson, 
Philip 8S. Babcock and Clark Williams were the committee in 
charge of this pleasant affair. 

—The officials and directors of the National Bank of North 
America of this city will to-day take a large party of it 





friends and visiting bankers up the Hadson River to West 
Point on the palatial steamer “Charles W. Morse.” Refresh- 
ments will be served during the trip. The party will remain 
until after dress parade in the afternoon, returning on 
special trains, to arrive in New York at six P. M. 


—lIt is reported that a membership in the New York Stock 
Exchange was transferred this week for a consideration of 
$75,000. 

—The Nineteenth Ward Bank of New York was repre- 
sented at the American Bankers’ Association Convention by 
Mr. Edward 8. Avery, who is the law officer of the bank, 
This is the first time that a bank has been represented at a 
convention of the association by a law officer. In his work 
for the Nineteenth Ward Bank Mr. Avery has tried to 
demonstrate that a law officer can be useful to the depositors 
of a bank and produce profits to almost the same extent as a 
trust officer can do for a trust company. Mr. Avery con- 
tends that the success of the trust companies is due to the 
fact that they afford facilities which the banks have failed 
to afford their own depositors. He believes that conditions 
bave changed and the requirements of depositors have 
changed since national banks were first organized, ard that 
the national banks do not make adequate provision for the 
investment class. In addition to his connection with the 
Nineteenth Ward Bank, Mr.Avery is the Trust Officer of the 
Van Norden Trust Company. 


—The latest bank statement of the Citizens’ Central Na- 
tional Bank, 320 Broadway, reveals considerable growth in 
business and a prosperous condition of affairs, The institu- 
tion’s deposits have advanced from $24,207,518 on March 28 
1904, fourteen days after it commenced business, to $26,228,- 
969 on the 6th inst., while its undivided profits have in- 
creased from $31,702 to $105,787 during the same period. 

It will be remembered that the present Citizens’ National 
Bank was the consolidation of the old National Citizens’ and 
Central National banks of this city last March. Its capital 
stock is $2,550,000, in addition to a surplus fund of $510,000 
and undivided profits of $105,787 previously mentioned. The 
aggregate resources are now $31,064,856. Mr. Edwin §., 
Schenck is the head of its administration, and Mr. Ewald 
Fleitmann is Vice-President; Mr. Henry Dimse, Cashier 
Nelson A. Reynolds, Aibion K, Chapman and Leo H. McCall, 
Assistant Cashiers, 


—Nearly four hundred persons attended the reception ten 
dered by the Van Norden Trust Company of this city last 
Tuesday evening to its stockholders and depositors and to the 
members of the American Bankers’ Association at the open. 
ing of the company’s new banking house, Fifth Avenue and 
Sixtieth Street. A supper was served early in the evening 
after the officers and directors had welcomed their guests, 
A great many out-of-town bankers took advantage of this 
opportunity to inspect the institution’s magnificent home, 
which we described in these columns on the 27th ult. 

The following prominent interests are members of its 
directorate: Warner Van Norden, Warner M. Van Norden, 
William F, Have meyer, James Talcott, John Claflin, Henry 
F’. Shoemaker, Richard L, Edwards, Jonathan B, Currey, 
Thomas P, Fowler, Ernst Thalmann, Charles W. Morse, 
Mablon D. Thatcher, Henry H. Cook, Henry T. Bronson, 
Arthur A. Fowler, William Nelson Cromwell, Seth M. Milli- 
ken and Henry Phipps, 


—Another extension has been granted for the reorganiza- 
tion of the Hampden Trust Company of Springfield, Mass, 
The company has been in receiver’s hands since December 
last. An order was issued, however, allowing the trust 
department to continue until July 1,in the hope that ar- 
rangements might be made to reopen the institution. Sub- 
sequently the time was extended to September 15, and now 
November 1 is the final date set by the court, 

—The Corn Exchange National Bank of Philadelphia in its 
latest statement (September 6) shows deposits of $16,444,944, 
surplus and profits of $887,801, and total resources of $18,823,- 
646, On September 5 1900 the bank reported deposits of but 
$11,471,770, surplus and profits of $689,688 and aggregate 
resources of $13,111,454. Five years earlier, on September 
28 1895, deposits were $4,652,912, surplus and profits $436,- 
604 and resources $5,644,516, while on October 2 1890 the 
same items stood respectively at $2,181,598, $341,828 and 
$3,068,416. 
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—Former Vice-President Michael P. Heraty has teen 
elected President of the City Trust, Safe Deposit & Surety 
Company of Philadelphia, to succeed thd late Charles M. 
Swain. With Mr. Horaty’s advancement, Mr. Joseph H. 
Sinn becomes First instead of Second Vice-President as 
heretofcre. 


—The death of Mr. Jacob Rech, President of the National 
Security Bank of Philadelphia, is announced. Mr. Rech 
was one of the incorporators of the bank. He became its 
Vice-President in 1886, and since 1898 had been its chief 
executive. Appropriate resolutions on his death were 
adopted by the directors on the 13th inst. 


—The organization of the Hungarian-American Savings & 
Trust Company of Daquesne, Pa.. recently chartered, has 
been perfected with the election of the following officers: 
President, Mr, J, M. Friedman; Vice-President, Rev. A. 
Kolassy; Treasurer, Jacob Klein, and Secretary, David 
Shermer, 

—The Comptroller on the ist inst. approved the applica- 
tion of the Union National Bank of Johnstown, Pa. The 
capital of the bank is to be $200,000, The application was 
presented by George H. Love, Joseph K. Love, William H. 
Sunshine, Percy Allen Rose and F. 8. Love, 


—According to an advertisement signed by Cashier Robert 
L. McCarrell, the Old National Bank of Washington, Pa., is 
closing up its affairs, 


—Mr, Francis White, identified as director with several 
banking institations of Baltimore, including the Safe Deposit 
& Trust Company, died on the 11th inst. Mr. White was 
eighty years of age, and was the last surviving original 
trustee of the Johns Hopkins University. 

—The Ohio Valley National Bank of Cincinnati is now a 
part of the First National Bank of that city, the stockholders 
of the respective institutions having during the past week 
ratified the merger as recommended by the directors a month 
ago. Action in the matter was taken by the First National’s 
stockholders on Saturday last, at which time they author- 
ized the additional capital to be put out, increasing the 
amount from $3,000,000 to $3,700,000. The merger was rati- 
fied by the stockholders of the Ohio Valley National on Mon- 
day. Five of the directors of the latter have been elected to 
the board of the First National, the new members being 
Clifford B. Wright, Thomas P. Egan, B. Bettmann, James 
Eepy and Franklin Alter. Two resignations from the old 
board of the First have occurred, A. H, Mitchelland J. J. 
Hooker being the retiring directors. 


—An offer of $300,000 for the assets of the Akron Savings 
Bank of Akron, Ohio, made to tho receivers by Mr. George 
D. Bates, Cashier of the Second National Bank of Akron, 
wos accepted by Judges Kohler and Haysen, of the Common 
Pleas Court, this week. The Akron Savings Bank suspended 
on April 5. The receivers were directed to pay to the credit- 
ors a 10 per cent dividend (tho first) some weeks ago, 


—The following prominent names have been added to the 
directorate of the Jackson Trust & Savings Bank of Chicago: 
Joy Morton, President of Joy Morton & Co., and brother of 
Paul Morton, U. 8. Secretary of the Navy; D. H. Burnham 
of D, H, Burnham & Co.; W. R. Morrison, Treasurer of 
Standard Offize Company, and Wm. C, Thorne, Vice-Presi- 
dent of Montgomery Ward & Co. These names strengthen 
the board of management of this new and progressive Chi- 
cago bank. Within the current month the Jackson Trust & 
Savings will move to its new and commodious banking quar- 
ters in the Railway Exchange Building on Michigan Avenue 
aod Jackscn Boulevard, where it will be abundanily and con- 
veniently equipped for doing the greatly enlarged business 
it has reason to expect. 


—A year ago the aggregate deposits of all Chicago banks 
was slightly in excess of $500,000,000. The showing made 
last week in the published statements of fifteen national and 
thirty-one State banks in that city aggregated $569,766,088— 
the largest amount ever officially reported. It is a gain of 
more than $21,000,000 over the June reports of the same 
banks, the increase being divided almost equally between the 
national and State banks. The First National Bank leads in 
deposits with over ninety one millions, the Illinois Trust & 
Savings being a close second with eighty-two and a-quarter 
millions, followed in order by the Corn Exchange National 





with forty-five and a-half millions, the Merchants’ Loan & 
Trust Co. with over forty-three and a-half millions, and the 
Continental National with over forty-one and a-haif millions, 
Fifteen Chicago banks show deposits ranging from eleven 
millions upward; fifteen more from two to ten millions, and 
six more betwzen one and two millions. Daring the last 
quarter the ten Chicago banks showing the greatest increase 


in deposits were the following, in order : 
Increase June 9 


to Sept. 6. 
(1) Oorn Exchange National. ..............22. ------seee--e- $4,171,984 
Ce I Bo ncit cece ns cttnnsscccctsnnaceccccnss 4,006,551 
(3) Northern Trust Company...............2...2+++-seecene- 2,439,566 
(4) Commercial National... ..............--20+---sesceee---- 2,178,083 
Gap TE BR ccncccndsecctcncccqscenssesecccscccsoeascese 1,084,211 
CG) PURGS THUGS BaTEN Rone cccc cds cccescccccccescecescess= 1,641,255 
(7) American Trust & Savings.................-..0-00----- 1,554,811 
(8) Illinois Trust & Savings..........2.-...0..-.-.-..0+-- --- 1,328,169 
(9) National Bank of North Amerioa.............----.---«e+ 1,152,616 
(10) Merchants’ Loan & Trust Co..................0.-+---00- 1,035,335 


—At a meeting of the board of directors of the Equitable 
Trust Company of Chicago on the 18th inst. it was voted to 
transfer $50,000 to the surplus account, making the eurplus 
now $359,000; and the usual semi-annual dividend of 4 per 
cent was declared, payable September 15. 

—Charles J. L, Kressman, for the past four years Cashier 
of the Metropolitan Trust & Savings Bank of Chicago, has 
resigned his office to accept an important position with the 
Warwick Construction Company and the Southern Fire 
Brick & Clay Company. John A, Schmidt has been ad- 
vanced from Assistant Cashier to the Cashiership of the 
Metropolitan Bank. 

—A report in pamphlet form of the proceedings of the 
tenth and eleventh annual conventions of the California Bank- 
ere’ Association has been issved. The proceedings of both 
are bound in the one volume, which covers the meetings 
held in 1903 and 1904, the former at San Francisco on Ovtober 
26 and the latter at Los Angeles on May 19, 20 and 31 the 
present year. 

—The charter of the Union Savings Bank of Riverside, 
Cal., lately consolidated with Riverside Savings Bank & 
Trust Company, has been transferred to the International 
Savings & Exchange Bank. A petition, asking that the place 
of business be changed to Los Angeles, will be heard Septem- 
ber 12, Mr. John Lopizich has become President of the 
bank and Mr, Jules Kauffman Cashier. 

—The Security Savings Bank of Los Angeles has taken 
possession of its new quarters in the recently constructed 
Herman W. Hellman Building, corner Spring and Fourth 
streets. The offices are on the ground floor, facing both 
thoroughfares, Over two thousand boxes are contained in 
the safety deposit vaults. 








IMPORTS AND EXPORTS FOR AUGUST. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
August, and from it and from previous statements 
we have prepared the following interesting sum- 
maries. 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 


{Ir the following tables three ciphers (000s) are in all cases omitted.) 
- 190: 











Boports. Imports. Bzcess. ‘Baports. Imports, Bacest. 
Merch’dise. & $ : - s s 
Jan.-Mch.... 3°0 764 362,960+117.804 391.972 864,087 +127,645 
Apr.-June.. 292,962 345,377 447,555 305.080 248.717 +57,263 
Jualy.... 85.224 71.169 +14 055 91,813 82.188 +,625 
August..... 93,653 $7,512 +5,176 $9,446 $3,049 §=9+7,897 
Total...... 831.658 667,018 +184,¢20 $78,911 676,581 +:201,930 
Geld and Geld in Ore. 
Jan.-Mob.... 4,388 223,116 —179,728 ‘2,685 8.396 —5,761 
Apr.-June.. 64,061 25.648 +38.412 28,701 5.580 +23,121 
Jaly....sceee 1,083 8.925 —7 842 9,118 4,81 +4487 
August 10,763 7.761 +3,002 85 7.849 —7,7¢4 
Total...... $0,295 64,450 +15,845 40,539 26.453 +14,083 
Stiver and Silver in Ore. 
jJan.-Mch... 13.026 6,834 +6,202 11,100 4,660 +6449 
Apr.-June.. 13.341 6.951 46,390 6,806 5.321 8 +1,075 
FAAP cecccece 4.535 1,881 +3,154 3,015 9.564 +451 
Auguét..... 4°49 2,514 +2,335 3.020 ‘3.869 —849 
Total... $5051 «17,670 +18,081 22540 14,014 47,686 





+ Bxoess of exports. —Excess of imports. 
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We subjoin the totals for merchandise, gold and 
silver for the eight months since Jan. 1 for six 
years. 





MBROHANDISE. GOLD. SILVER. 

Bight Bzcess Brcess Bxces 
, |Baports.| Imports. Ba- | Im Ba- | Im- : 

a pecort | Ports. | ports. mane s| Ports. | ports. 4 x 








ee —-— 


8 8 2 8 s t 8 
sapere 667.018) 1$4620/80.295/ 64,450) 15,845, 35 751/ 17,67 





ports 
8 

18,081 
1903,/878,91!/67 6,981/20 1 930/40,539/26,456] 14,0-3'2'3.540/14,91+| 7.696 
1902./8'3 1.92916 14 4:38) 20.7516) 311,460 19,925) 10 641/30,945 16 805/14 640 
16 857 
15,680 
14,769 








1901.)039.8/9/379.65' 339678 33.617/33.495) 9,022) $6 653/20 Bur 
i900 lot 6,06: | 564,+98) $5 1164/5.1,708/33,127) 19.671/41.778/26.008 
1899.'79:2,59 1515. 90/277 400'3'2,259/ 31,675 534'35 116/'30,847 



















































































BRECAPITULATION. 
A 81, 1904. e 
a ton of Dedt— ugust : July a, 1904. Ine “ Dee. 
iptooeet-peacing debt...... omer -} S my asia te Ine. - 90 $s 
Debt bearing no interest. + 886.260.845 88 _s078% 421 8 §S ine: S48 Bue 00 00 
Total gross debt......... 1,388 908. 746 # Tass, 00 
Cash balancein Treasury*. 207,076,364 45 m3 rere és me: Bes eStats $8 18 
Total net debt.......... 687,308,881 €9  0980,781.419 51 Ine. Inc. 6,611,069 18 18 


~ Including $150,000,000 reserve fund. 

The foregoin ag pony show a gross debt on Ang, 81, 19(4, 
of $1,285,368,7 and a net debt 1 ao debt less net cash 
in the Treasury) of $987,393,381 69. 

TREASURY CASH AND DEMAND LIABILITIES.—The cash 
holaings of the Government as the items stood Ang. 81 we 
have prepared from the Treasury statement of that date. 























° Rueess of importa. LIABILITIES. 
Fund Holdings— 
Similar totals for the two months since July 1 for | aoia coin, -------- $887,836.90 00 | Gold sentincasee Mee 3597.836,960 00 
six years make the following exhibit. Silver dollare of 1800... - Bsis.es9 00 liver sertteates #1800... “T3'z20/000 00 
y g . Silver ballion of —_ae 
Total trust ds. ...81,007,890,069 Uv | 
setiieeonen armen cede. rest fom § | a 
Two z Jold coin and bullion... 5.804.784 26 Nats ae a a 
Mos. | soporte. Imports.| 22°44" | ma. | im. | 2%6*| wo | 1m- |Breee | Gold cortificates......... 28,617,510 00 | “POR a — 
of + ; te. of | vorts. 4, 4. liver certificates. ae 10.803 40 00 on esccccce aes sseropeaes 18,304 6! 
Pe $ oe |e | 0 |o | 0] © | Bixeep gum ccc: SUC | cueing calc sa. ee 
n «s+ 18,860,79 sing - 
1904.}17'7.912|158.651| 19.23)|11,846|16,638| *4,240| 9.934] 3.905| 5,490 | Treasury notes of 1800.. 'g18 Qo alsochacsassilasentes 60,5 7,064 21 
1903.)181 256/16 1,287) 17,022] 1,208)1:3.480| *3 277] 5085) 4,083} 108 Fractional siivercotn... satts'aso or | Cameo Department sent 
1902.|183,733| 15% 07)| '25,662/10.190| 6.738] 345z| 8.417] 4,085) 4.839 Fractional currency. 11; "2 '196.01 | saigoeliancousitems,.... 1,281,468 49 
1901.31 7.476) 146.200) 71.24 | 3026) 7,567] *4,641) 21>} §.161) $,057 | Minor coin. .............. ree i | Total gen. liabilities. —Sr8 ve -70 81 
1900.}204 024| 1:25.4~1| 785,54+/'21,353/15.501] 5,857/11,404] 7,449! 4.159 Bondsand interest paid 17,867 05 | aera 
1899 |199.572! 1:36 746) 72,8201 4.705) 8,886] *3,551! 7,946) 5911! 2.066 Te Nat be | 
* Hxoess of imports. Credit TreasurerotU. 8.8 Bs 05486,007 65 | 
Credit U.S.disb.officers 9,494,610 05 
In these tables of totals, gold and silver in ore for Seta tn bente......... Siapeneier ‘ 
° n —_ lsid Oash Balance & Reserve— 
all the years are given under the heads respectively of | creait Treasurer of U'. ‘$z.-#7.047 98 | Total cash and reserve. .6207,078,904 4s 
gold and silver. Total in Philippines.. 96,468,880 98 Available” $147,975,864 45 
The following shows the mercbandise balance for | adidcoin and bonion™ #150,000,000 00 | *E¢8a's hall $160,000,000 00 
each year back to 18765. Grand total........... 91.400, 056,63 78 Grand total........... $1,400.056,608 76 


BXOBESS OF MBROCHANDISE IMPORTS OR EXPORTS. 


2 months ending Aug. 31— | months A 
‘cmperapmeihe | 
| 
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DEBT STATEMENT AUGUST 81, 1904. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from ofticia: 
figures issued Aug. 31, 1904, For statement of July 81, 1904, 
see CHRONICLE Aug 6, 1904, page 606; that of Aug. 81, 1908 
see Sept, 26. 1903, page 744, 

INTEREST-BEARING DEBT AUGUST 81, 1904. 


interest Amount —-——— A ae Ar —ppamna —— 
Title of Loan— payable. issued, Registered. Cow Zeta 


8 
28, Consols of 1980.. ny 642,909, = 114.800 8.795,160 642,909,050 








3a, £1908-1918..Q.—F. 195,792,660 41,001,120 5.244.240 77,185,360 
ss. Loan of loan. 1907..0.—J. 740,928,700 115: $11,100 41,262,550 156,548,650 
4s Refund’ necrtife’s a 8 —§_ EP Seep 28,770 
4s, Loan of 1926.. “—F_ 162:316,400 92,182,850 26,807,050 118,489. 900 

Agg’te Int.-Bearing Debt.1.654,0¢0,460 783,509 870 111,618,090 £95,157,680 


NoTe— Denominations of Bonds are : 
3 $10 only refunding certificates; itt loan of — coupon and registerec 











Tf $50 all issues exces 38 of 1908; of $100 al! issu 
of $500 all except 5s of 1904 coup.; of $1,000 all isoues; 
Of $5,000 all registe’d 28,38 and 4s; of $10,000 all registered bonds; 
Of $20,000 regist. 48 loan of 1907; of $50,000 registered 2s of 1980, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


July 81, August 31, 
May 18, 1900; interest cessed August 18,1 00 = ae 00 
Fanded Loan of 1841 matured Septem ber 2 1891.. 54,(00 00 
Loan of 1904, matured February 2, 104.. ....... +++ 658,55 00 os, ‘200 00 
Old debt matured priorto Jan. 1, 1861...........006+ 4,053,380 26 1,058,270 2¢ 


== Debton whichinterest has ceased.........+++-- $1,881,130 26 $1,841,270 26 
DEBT BBARING NO INTEREST. 


Drited States notes... .....ccecccecceccccccececereceees $346,681, geege 
Old demand NOLES. .........ssceccccceeccvcccsceceesesers 53,84 84 

Nationa! bank notes— Redemption acco 84.7°5 "732 50 
Fractionalcurrency. less $5,375,934 aed aslostordestroyed 4. .bd0.u4 & 


Fonded Loan of 1891, continued at 2 percent, called 


Aggregate of debt bearing nOiNterest......--ceccsccscererecese $888 ,360,645 83 




















MronetaryiComm ercia (EuglishBews 


[From our own correspo :dent.} 
Lonpon, Saturday, Sept. 3, 1904. 


The economic world of Europe, like the political, is at the 
moment, if one may use the phrase,marking time. We are all 
watching with the keenest interest the development of events 
in the Far East. The brilliant successes of the Japanese, 
first at sea and now upon the land, have convinced even those 
most reluctant to believe it that an Asiatic Power could pos- 
sibly be equal to a European Power, and that we are watch- 
ing an epoch-making war. In this country as well as on your 
side the sympathy with the Japanese has been so keen from 
the first that British opinion may have been to some extent 
influenced by its sympathies ; but upon the Continent, espec- 
ially amongst the great military Powers, sympathy was all 
the other way. They have reluctantly come to the conclu- 
sion that a Power has arisen in the Far East likely to prove 
in the sequel as formidable in the art of peace as she has 
proved herself in the art of war. 

Largely due to the Japanese successes, the improvement 
reported last week in the tone of the London money and 
stock markets is not only maintained, but it has made far- 
ther progress. Actual business, so far as stock markets are 
concerned, is very small, and in the speculative department 
almost purely of what is known as of a professional charac- 
ter. Inthe great investment markets, however, headed by 
consols, there have been some genuine purchases, the low 
price of our premier securities and kindred stocks not un- 
naturally attracting the cautious investor who, during recent 
weeks, has received large sums in dividends, of which he now 
desires to dispose. 

The reason for theimprovement both in the money markets 
and stock markets, as said, is largely due to the general 
belief that the recent successes of the Japanese will lean to 
the speedy termination of the war. This, of course, remains 
to be seen; but nevertheless as these matters are largely 
dependent upon the varying moods of men’s minds, it is re- 
corded here for what it is worth. Another end, perhaps, 
more potent cause is the outlook in the money market iteelf. 
As your readers are aware, during the closing weeks of the 
first half of the current year very cheap money in Jaly and 
August was confidently predicted, and, as you are equally 
aware, these confident predictions were in no sense justified 
by the event. Naturally, under the circumstances, opinion 
swung from one extreme to the other, and market men for 
the most part took a despondent view of the monetary ont- 
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look for the approaching autumn. Ona the whole this view 
has done good. It has had two consequences, In the first 
place the feeling that things were by no means as bright as 
they bad been painted checked anything like reckless bor- 
rowing. Bankers, money-brokers and even borrowers them- 
selves of any standing have observed caution, which could 
not have been expected from them had the optimistic views 
held in early June continued to prevail, 

The second favorable result has been that, owing to the 
maintenance of rates in London, we have retained the bulk 
of the money employed here, and, further, we have been able 
to divert to a large extent some important commitments 
which otherwise could hardly fave failed to come upon the 
London market. Yon are of pourse aware that New York 
has relieved us, so far, of the strain of sending money to Ar- 
gentina, and if your exchange upon London continues as 
firm as at present—which the market here hopes will be the 
case—it is expected that a further sum will be supplied by 
your good offices in settlement of our account with Buenos 
Ayres, For the same reason—that is to say, the maintenance 
of rates here—the Paris exchange is ao favorable to this mar- 
ket that a small part of the money usually found in London 
for moving the Egyptian cotton crop has been supplied from 
Paris, and we are confidently hopeful that the same centre 
will continue to find the sum needed, which is variously esti- 
mated at between £4,000,000 and £5,000,000. 

The Bank return shows a small reduction in the reserve, 
but this is due to purely seasonal causes and inspires no ap- 
prehension. On the contrary the Bank return bas been very 
well recsived in the money market and by the Stock Ex- 
change. Thereserve now totals £26,500,000, its proportion 
to its liabilities boing 53 3-16 per cent, This compares with a 
reserve at the corresponding date of last year of just under 
£24,500,000, the proportion of its liabilities to its reserve 
being 491¢ per cent. 

There has been this week a very good demand for silver, 
the price at time of writing being 26 5-16d. per ounce, This 
has been mainly due to purchases for the East, and especially 
by the Indian Government, India this season has been do- 
ing exceedingly well; in fact, she has not done so well in any 
year since the beginning of the drought period, which de- 
pressed her so much some time since. Consequently there 
has been a very keen demand for currency, as trade in India 
is for the most part carried on upon a cash basis to an extent 
that would hardly be credible to a business man accustomed 
to American or British methods. The policy of the Indian 
Government in adopting a gold standard checked the natural 
flow of silver to India when trade expands, the result being 
that the currency was regulated by governmental rather than 
economic causes. Of course, ultimately the economic causes 
must decide the supply and demand of silver as well as that of 
any other commodity, but before the silver coinage was re- 
stricted by Government action, silver went to India as a mat- 
ter of course whenever trade became active and was ex- 
ported when trade became depressed. Under the new policy, 
when trade becomes very active, as at present, and rupees be- 
come very scarce, then the Indian Government buys silver 
and coins more rupees. It will be seen that the Government 
waits until the demand is clearly shown to be more or less 
acute instead of allowing the ordinary course of trade to 
supply it. 

Partly, no doubt, to the large purchases of silver, the de- 
mand for Council drafts is somewhat less keen. In spite of 
the experience of the market a fortnight ago a certain num- 
ber of tenders were sent in on Wednesday below the ¥ level. 
The Council rejected the whole of them, but it accepted no 
less than 40 per cent of the bills allotted at what it has fixed 
for the present asits minimum. There is a kind of duel 

. going on between the Council and the market for the mas- 
tery in the exchange question, the Council being most 
anxious to maintain exchange and the market on its part 
being desirous of getting drafts as cheaply as possible. For 
the 50 lacs offered on Wednesday the market applied for 
2104¢ lacs at prices ranging from 1s, 3 81-32d, per rupee to 
1s, 4 1-82d, per rupees. At the corresponding date of last year 
the Council also offered 50 lacs for tender, when the applica- 
tions were nearly twice as large as on Wednesday last, and 
the minimum price tendered was 1s, 4d. per rupee. At that 
date, more over, the Council had sold drafts realizing 
practically £8,000,000, comparing with just under £7,000,000 
at the present time. 


The following retura shows the position of the bank cf ' 
Sngland,the Bank rate of discount, the price of consols, &., 
sompared with the last three years: 









1904, 1908. 1902 190 
au, 31, Sept. 2. Sept. 8 Sept. 4 
7 3 7 
ireuiation.. ...... eeveeeees eoeee i: Ra 960 29,508.960 #61 30,028,720 
Public deposlia 246, d 6999796 9,407,211 
‘ther daposits } J 606 41,066 897 
jovernment securitie * IszrOS41 15.074 386 = :16.3-4,416 
Jthersecurities... .... .... 27.317.462 24.9°9.260 26.0¢7,530 26,711,187 
Reserve of notes and éoin...... 26.600 913 24.49x.214 2581989 26,+52'690 
Oin Sduilion. both departm’ts 36.763.873  85,501.174  87.6°4,169 89,086,710 
D. seserveee ee p.c. 633-16 4ah36 al > 16 63 
WE Bi sccemeces ses 8 ° 8 
nnsole, 2% per cent 889-16 903-16xd. W334 9384 
S!'ve eee tga 26 1i-16d. “s 27a. 
Clearing-Hiouse ’ returns -- 190,242,000 205,651,0u0 210,404,000 202,033,000 





Messrs, Pixley & Abell write as follows under date of 
September 1, 1904: 


Gold--Vienna has not been a keen paves, and this week the bulk of the 
arrivals has been bought by the Bank. Up to yesterday the Bank 
had bought £291,000 in bar gold, —_ had lost 270,000 in sovereigns 
to South Africa. Arrivas: Cape, £419,000; Weat Africa, 2'3, rood 
total. £632,500. Shipments: ease, £10, 500; Bombay, 295,000 
Calcutta, ric 010; total, 2115.5 

Silver—Tre market has duetusted during the week between pe 
and 264. for cash, with the quotations for forward ‘a4. lower. Basi- 
néss has been done on a moderate scale, and a few purchases have been 
made for Indis; otherwise there is no special festure to note in the 
market, Arrivals: J, £26,605; New York, 2178,000; South 
America, £3,0 0; total, 2’07,605. Shipmente: Bombay, £142,500; 

-aloutta, £66, 000; total, £208,500. 

Mexican Dollars -No supplies have been offering and there has been 
no business. 


The followingshows theimports of cereal produce into 
the Jnited Kingdom during the fifty-two weeks of the 
season Compared with previous seasons: 


IMPORTS. 
1903-4. 1902-3. 1901-2. 1900-01. 
(mp’ts of wheat, owt.92,275.636 85,477,548 72,391,269 71,249,209 
SAPLOY ennensecene --- 81,463,826 25,704,946 21,655,193 19,531,60 
MUS 22. oaeenes venne- 15,087,094 16,489,133 16,606, 1075 23/210, ‘009 
Poe veence secancecenee 2,457,829 1,900,621 2,017,060 2,898 ,539 
cone -nccceee ewe. 2,249,298 1,633,738 i ‘992,067 1.846, 940 
oan OOF «.----2--47,243,876 42,311,309 46,837,564 54,747.20 
ROGER. cocccecece cocsas tS '905,943 19,157,105 19,956,843 22,925,40 9 


Supplies available for consumption (exclusive of stock 
2 September 1): 

1903-4. 1902-3. 1901-2 1900-1. 
Aheatimported.cwt.92,275,636 85,477,548 72,391.269 71,249,200 
mports of flonr..... 18,905,943 19,15°,105 19,956,843 22,925,400 
salesofhome-grown.17,495,593 23,363,968 22,861,422 23,663,332 








TOtAL. . .eeeee - oe. 138,677,472 127,998,641 115,209,534 117,837,932 


aver.price wheat,week.298. 54. 308. Od. Sle. 7a. 278. 34. 
Average price, season.37s. 34. 268. 54. 288. 44. 278. 1d, 
The following shows the quantities of wheat, flourand 
maize afloat to the United Kingdom: 
This week. Lasiweek. 


1902-3. 1901-2 





Wheat. ...-.-..qrs. 2,845,000 2,970,000 1,665,000 1,835,000 
Flour, equal to qrs. 80,000 170,000 295,000 245,000 
Maize... ....- qrs. 1,050,000 1,040,000 1,370,000 610,000 








English Financial Markets—Per Cable. 
The daily closing quotations forsecurities, etc., at London 
are reported by cable as follows forthe week ending Sept. 16: 



































LONDON. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri, 
Silver, per ounce....d.| 2648 | 26 26 261g | 26316 | 26316 
Consols. now. 2% p.ots.| 88716 | 88516 | 88's | 88716 | Sh5716 | 8848 

For account .......... 88216 | 88716 | 8853 854s 8814 88%1¢6 
Fr’eh rentes(in Paris)tr.|98°924|99°02%s|99-00 |98°924|/99-1u |/93 27% 
Spanish 48..............| 87% 87% | 87 | 8749 | 87% |........ 
Anaconda Mining...... 4% 4 4 4 4's 455 
Atch. soe & Santa Fe.| 84% 84% 827%, | 83% | 8538 | 8449 

Presesred ...0.ccccces 101% (10148 (LOL 100% |10L% {101% 
Baltimore & Ohio ...... Bl 92 | 913g 90% ¥2 Sls 

Preferred ............. 9614 96 | 964g 95% 96 96 
Canadian Pacific....... 129% {129% (129 129 130 130% 
Chesapeake & Ohio ....| 44 443 | 4319 43% 44 43% 
Chic. Great Western...| 174 | 1742 | 16% | 16% 17% | 17 
Chic. Mil. & 8t. Paul...)/162% (163 1614 |162 163 162 
Den. & Rio Gr.,com....| 2742 | 2742 | 27% 27% 28 295 

PEOMETOS ....ccccceses. 829 | 82 | slig | 80% | Sia | 439 
Erie, common.......... 32 3238 | 30% slg 33% 32% 

let preferred......... 70 69% | 68% | 69 70's | 69% 

2a preferred......... 48% 48 | 47 4615 47 481, 
lilinois Central......... 14249 [142% (142% (142% [142% [143 
Leuisville & Nashville. |126 126 125 25 26 127% 
Mexican Central ....... 15 15%e = «14% 14% 154g 15 
Mo. Kan. & Tex., com..| 24 24 | 24 23% 24% 25% 

Preferred ............. 491g | 491g | 49 491g | 50 50 
Nat RR of Mex.,lstpf.| 40% 414 41 41 42% 4213 
N. ¥Y. Cent. & Hudson..|12848 |128% (128 128%, {129 131l% 
N, Y. Ontario & West..| 34% 34 3378 34 35 3433 
Norfolk & Western 691g 7im | 71 

Preferred ......... 93% 934g 93 
Northern Securities... } 106 107 107 
Pennsylvania .... ...... 6 | 6 6K% 6°33 675 
Phila. & Reading * ‘ B4 33% 3i% 335, 

lst preferred*........ 43% 44 44 

2a preferred *....... 39% | 39 39 
Southern Pacific ....... : | 58% | 587% 57% 
Southern Railw.,com..| 32% | 33% | 34 342 Bo 34%» 

ONS Seine 98 | 98 98 98's | 98 
Union Pacific ........ 102% (100% [101% /102 1007, 

Preferred ............. 96 95% | 95% 951g 95% 96 
U. 8. Steel Corp., com..| 154 16% | 15% 1648 17% 17% 

Preferred ............. 665, 68g 661g 67% 6938 69 
Wabash ................. 22% 22% Zl» Zl% 22% 22 

a 421g 43% | 42% 43 4 43% 

Debenture “B”’......' 67 67 67 66 674s 67% 

* Price per share. t Ex-dividend. 














SEPT. 17, 1904.] 


THE CHRONICLE. 


1005 





Commercial and Dliscellaneous Aews 


GOVERNMENT REVENUE AND EXPENDITURES,—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of August. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for 
the eight months of the calendar years 1904 and 1903, For 
statement of Aug.,1908, see CHRONICLE Oct. 17, 1908, page 12(6. 


RECEIPTS AND DISBURSEMENTS (000 vmitted.) 
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NOTE —Total Sey ee under “ Civil and Miscellaneous” in 
1904 includes $54 600,000 paid on account of Panama Canal and 
loan to Lou'siana Desckens Exposition Company. 


Bank NOTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Eto.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for August, 1903, will be 
found in the CHRONICLE of S pt. 26, 1908, page 746. 








, F ona mo and / . 2 
ak Tonderson Depoot ireulation Afloat Under 
1903-04 for Bank Oirculation. 

Bonds. a. Bonds. Legal- etal. 


teniere. | 
-— | 











_| 
"| g g 8 

417,380,300 35,136,473 452,516,773 
415,025.156 35.181,.732 450,206,888 
412,759,449 36,475,616 449,235,095 
407,279, 34 38,709,531 445,988,565 
397,802,781 39,277,792 437,080,573 
395,600,234 39,309,708 484,909,942 
Feb. 29.. 392,671,550 39,971,819) |390,352,49 39,971,819 430,324,310 
Jan. 31.. 390,231,600 39,199,896) 387,657,731|39,199,896 426,857,627 
Dec. 81.. 389,335,680 37,889,395 387,273,623 37,889,395 425,163,018 
Nov. 30.. 384,625,930'38,088,495! |383,018,484 38,088,495 421,106,979 
Oct. 31.. 382,726,830 38,959,862 380,650,821 38,959,862 419,610,683 
Sept. 30.. 381,484,830 40,910,711 379,515,824 40,910.711 420.426.535 


For full explanation of the above table see CHRONICLE 
Dec. 14, 1901, page 1282, first item in Financia) Situation. 

The following shows the amount of each class of bonds 
held against nationa) bank circulation and to secure public 
moneys in national bank depositories on August 31. 


Ang. 31.. 419, de. 910/35, 198, 178 
July 31../417,577,550/35,181,732 
June 30.. 416,016,690 36,475,646 
May 81.. 410,572,640/38,709,531 
Apr. 30.. 399,795,140/39,277,792 
Mar. 31.. 398,034,650/39,3¢9,708 























U. 8. Bonds Held Aug. 31, 1904, to Secure— 
“a toon Public Deposits Ban 
sails in Banks. | Otrcutation. | Potat Held 

5 p. ots., 1894, due 1904 $100,000; tit... - ss 8100,000 
4 per cts., funded 1907. 8,692,750 $4,609,5(0 13,302,250 
4 p. ots., 1895, due 1925 10,622,050 1,790,100 12,412,150 
3 p. ots.,’98, due 1908-1F 6,835,500 1,983,440 8,818,940 
2 p. cts., 1900 due 1930 80,461,750 411,300,900 491,762,650 
8°65s Dist. Col., 1924...| [eee —t«étnmsw ws 1,784,006 
Btate & City.............-/ 2,971,500 meine 2,971,50 
Philippine Isl’d Certif’s 2,218,000 wanna 2,218,000 
Hawalian Island bonds. 1,072,000; siw ww oe 1,07 2,000 
Philippine Loan....... = 2,022,000, = cnn n wee. 2,022,000 








$419,683,940 $536,463,490 


Total..... .......--. | $116,779,550; 





The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks. There 
were so held on August 31 $7,081,000 bonds, making the 
whole amount at that date in ossesston of the Government 
as security for deposits $123,860,550, 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits August 1 
and Sept. 1, and their increase or decrease during the 
month of August. 








National Bank Notes—Totat afloai— 
Amount afloat Aug.1,1904. .............. $450,206,888 
Amount issued during August..... ae 07,064. 632 
Amount retired during August............. 5,644,747 2,309,885 
Amount bank notes afloat Sept. 1,1904, $452,516,773 
Legal Tender Notes— 
Amount on deposit to redeem nationa) 
bank notes Aug. 1, 1904.......... eenescces $35,181,732 
Amonant deposited during August..-..-.... $2,896,222 
Amt. of bank notes redeemed in August. . 2,941,481 45,259 
Amount on deposit to redeem national, 
bank notes Sept.. 1, 1904..............! $35, 136,473 





The portion of legal tenders deposited (1) by be banks becom- 
ing insolvent, (2) by banks going into voluntary liquidation, 
and (3) A banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months. 





Legal Tend’s | ; Mayl. | June. July 1. | aug. 1. | Sept. 1. 
ositaby—| 8 _ s | 8 8 
(naolv’ntbke 373,690 95 254,755 238, 958) 211,923 
viata’ Me x: ll ,956, 68711,868" iat 11,993,496|12,577, 7123 12,138,889 

ed’o’g un 
act of 1874 ‘= 947,415) 26,529,605 | 24,227, 395/22, 365,056|22,785,661 








Total.... |89,277,792 ‘38, 709, 531/386, 475, 646/35, 181,732/35, 136,473 
“Act of Jane 20, 1874, and July 12, 1882. 


—S—S— 








DIVIDENDS. 


= Per When Books Closed. 
Name of Company. Cent Payable (Days Inclusive.) 





Railroads (Steam). 


| 
Ashland Coal & [ron Ry. (quar.).......; 1. Sep 20 Sep a6 to Sep 20 
Chic. Rock Island & Pacific Ry. (quar.)} 24 Oct 1 Sep 2 to Sep 30 
Dayton & Mich., com., guar. ......-...- 1% Oct 1 Sep 50 to Oct 2 
2 Oct 4 Sep 20 to Oct 4 


do do _ pref., guar. (quar.).... 
Evaneville & Terre Haute, pref 
Pittsb. Youngs. & Ashtabula,com.& pf. 
Reading, 24 pret 


241 Oct 165, Sep 25 to Oct 17 
342 Sep 24 Holders of rec. Sep 17 
10 Holders of reo. Oct 21 















Southern zy. Mobile & O. tr. ctfa..... 2 Oct 1 Sep 17 to Sep 30 
reet bmg onl 
Cincinnati: Street Ry. iquae cc el BtntQAR 3 —-_ Bi ccncngsaccencecscasecs aces 
Frankt.& Southw. Pass Ry. Phiiaian, )|$4 50 Oct =1 Sep 16 — eae 
Louisville (Ky.) Traction, com......... 1% Oct 1 Holders of rec, sep 10 
Ridge Ave. Pass. Ry., Phila. (quar.)..| $3 Oct 1 Holders of rec.Sep 9 
Seattle (Wash.) Elec. Co., SS Oc 1 Sep 23 to Oct 2 
Twin City Rap. Tr., Minneap., pf. (qu.)} 1% Oct 1/Sep 18 to Oct 1 
United Rys., t Lente, pref. (quar. --| 1% Oct 10 Holders of rec. Sep 26 
Banks. 
Fifth Avenue (quar ot 25 Oct 1 Sep 24 to Sep 30 
Trust Companies. | 
Equitable (quar.).......---0..s.0---0-00- BAIA BB ccccerccccseccccsssecccsne 
Guaranty (quar.) ............cceceeesees & Sep 30 Holders of rec. Sep 30 
Liscellaneous. 
Amer. Beet Sugar, pref (qu.) (No. 21)! 14,/Oct ; ee of rec. Sep 24 
American Can, pref.. | 2% Oct to Oct 1 
American Iron & Steel. Mig.. ; pret (qa.) it Oct t Helder “s rec. rx 23 
American Locomotive, pret. (q oxstene 1% /Oct 21 Sep 22 ot 20 
American Screw (quar )............. 1 | 30 Sep 21 to Sep 30 
Celluloid Co. (quar,)....--... see | 1 Holders of rec. Sep 15° 
eer Coal & Coke, com. (quar. ). wee 1%/Oct 16 Oct 1 to Oct 15 
do 4 pref. (quar.)..... 14/Oct 15 Ost 1 to Oct 16 
Cincinnati Gas & Electric (GURE.joccce| BIDEB 1h. -ncccccnccecseccesecences 
General Electric (quar ).......---.-.-.. | 2 |Oct 18|Holders of reo. Sep 17 
International Silver, pref. (quar.).....| 1. |Oct 1/Sep 17 
Internat Smoke P. & Chem.,com.(qu.) %|Oct 1 oar of Tee. Sep 2 
Internat. Steam Pump, com. (quar. Powe WiOct 1)S Oct 
do do do pref. (quar.)...| 142|Nov 1 Oct 31 te Nov 1 
Mergenthaler Linotype (quar.)........' 2 30/Sep 18 to Sep 30 
Nat Sugar Refining, pref. (quar.).....| 14s;Oct 3/Sep 22 to Oct 3 
New Orleans Brewing, col............ 10 Oct  1)Holders of rec. Sep 20 
ew Fork Deck, S006. ...ccocaccscoccscss 1 Oct 15|/Hotders of rec. Oct 1 
Otis Elevator, pref a? puasneskecous | 1%/Oct 18) Holdera of rec. Sep 30 
P. Lorillard, pref. (quar.)............-.- 2 |\Oct 1/Sep 18 to Sep 30 
Railway Equip. Corp. (mthly) (No. 76)) 1%|Sep 15). i‘ 
do do do (extra)... Sep 15)... 
Sloss Sheffield Steel & 3 pre 1|Sep 
Texas & Pacific Coal (quar.).........-.. 1\Sep 24 
Union fag & Paper, pref. - ) (No.22)) 1% Oct 15 Oct 1 to 
Tate Teter (OGRE)... ..-00  sacconccccss ly Oct 1 Sep 21 to 
United Fruit (quar.) (No. | ee 2 Oct 15 Holders of rec. Sep 30 
United Gas Improvement (quar.)...-.. 3 Oct 15 Holders of rec. Sep 30 
Va.-Car. Chem., pref. (quar.) (No. 26). Oct 15 O0ct 1 to Oct 16 
Western Un. Teleg. (quar.) (No. 144).! iy Oct 15 Sep 2 21 to Oct 138 


t Also 214 | per ‘cent nt declared “payable “April 





be Transfer books do not close. 
15, 1905. 





Aaction Sales.—Among other securities the following 
not regularly dealt in ct the Board, were recently sold at 


auction, 
By Messrs. Adrian H, menties & Son: 


see. 
50 Oswego & BSyr 
(guar. 9% ae D. ce’ Ww) ).233% 
25 German-Amer. Ins. Co., 
501 to 505 
25 Germ. Alliance Ins. Co.190 
115 Amer. Bank Note Co, 
$56 25 per share 
22 Oriental Bank. .........2235 
50 Bowling Green Tr. Co...21015 
10 Title Gnar. & Trust Oo..51145 
20 Amer. Exch. Nat Bank. = 
10 Tefft-Weller Co. pref.... Co. tat 58, 1911, J&J. Juy, 
10 Nat. Bank of Commerce. 217 1904, coupon on.....$50,000 lot 


By Messrs. Richard V. Harnett & Co.: 
149 Phall Krueger Foundry & Machine Co. common. . 


Stocks. 
| 200 Chatham Nat. Bank..... 335% 
25 Mercantile Trast Co. ..1,000 


Bonds. 
$10,000 New York consolid. 
stock 3498 (school house), 
1916, M&N..... & int. 
$20,000 Del. & Horthampton 
RR, 1st 52, 1953, J&J, 
8200 per bond 
—— City Homes ‘mp. 





------$526 for lot 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Sept. 10, 1904, based on aver- 
age of daily results. 

We omit two ctphers (00) tn all cases. 





























BANKS. | Capital.| Surplus.| Loans. Specte. | Legals. |t Deposits) Fm 
ve. 

$ 8 $ & 8 8 P.C. 

Bk. of N. ¥.| 2,000,0) 2,586,7) 20,568,0; 3,813.0) 1,748,0| 20,774,0/26°7 
Manhat.Co.| 2,050,0) 2,492,3) 21,72¥,0) 14,133,0) 2,112,0) 34,550,0/47-0 
Merchants’ 2,00U,0| =1,458,4) 19,348,2) 4,452,1) 1,373,0) 23,392,0/24°9 
Mechanics’.| 3,000,0| 3,381,8] 22,800,0) 4,978,0] 1,492,0] 24,397,0/26°5 
America.... 1,500,0| 3,693,3) 26,244,5 6,420,5) 2,198.5) 30,692,5)/25°0 
Phoenix ... 1,000,0 284,8} 3,260,0 345,0 226,0) 2,561,0)/22°2 
Oity ........| 25,000,0) 16,885,2/185,936,6| 57,729,2| 8,278,0/202,451,4/52°6 
Chemical .. 300,0) =7,564,2] 24,865,2 .$70,3) 1,870,2) 24,609,2)29°4 
Merch. E 600,0 362,0} 5,742, 987, 691,9| 6,326,4/24°9 
Gallatin .... 1,000,0} 2,21y,4] 9,100,6) 1,254,6 614,9| 7,081,1/24°9 
But. & Drov 300,0 120,4| 2,114,4 &50,2 50,4) =2,481,6)24°2 
Mech.é&'Tra. 70u,0 355,83) 4,561,0 552,0 401,0; 4,650,0/20°4 
Greenwich . 500,0 530,9) .2,510,6 508 452.5) 2,500,2/38°3 
Amer.Exch.| 5,000,0| 4,075,6/ 30,139,6] 3,688,8) 1,937,0| 22,780,2/24°7 
Commerce..| 25,000,0} 11,786,97173,735,7] 28,000,0/13,850,5/166,037,8/25°2 
Mercantile.| 3,000,0) 4,513,6) 23,840,2) 5,248, 28,2) 22,427,2/29°3 
Pacific...... 422,7 613, 3,153,5 344,0 40,7} 3,620,3)21°7 
Chatham ... 450,0| = 1,005,1] 6, 160,2 $17.9 65.4) 6,160,0/ 25°45 
People’s ... 200,0 400, 2,145,2 409,7 273.2) 2,515,4)27°1 
N. America 2,000,0| 2,106,8] 17,292,5| 2,804,0) 1,684,8) 16,050,4/26°4 
Hanover...) 3,000,0] 6,705,8) 63,116,0) 13,066,5) 3,697.1) 66,191,5/26°6 
Irving ..... 1,000,0} 1,085,8] 6,889,0] 1,204, 35,2) = 6,409,0)24-°8 
Citizens’ ..| 2,550,0 348,2] 16,301,6; 3,244, 1,839,3) 19,883,4/25°5 
Nassau .... svv,0 $13,1] 2,61 39,9 263,1])  2,929,0)22°6 
Mar.& Fult. 0,0 2, 6.81 7,172,4/29°4 
Shoe &Lthr 0,0 7,3: ,187,1 27-9 
Corn Exch . 0, 9,0% .244,0) 24-7 
Oriental ... 7: ,459,8)20°6 
Imp. & Tras 86 17,0} 25°4 
P R eecece 6 49,0/28 8 
East River 1,14 “3 
Fourth .. . 3 
Second . 4 8,99. 3 
First .. ‘ “| 
N.Y.Nt. Ex 873, “4 
ag af on “4 
we se 56% “2 
German Am 760,0 624,35} 3,69: 674, 224, 3,623,8/25°5 
C Biecace 1,000,0] 4,006,6) 47,114,0) 12,416,0) 2,127,8) 56,599,2/26-7 
Fifth Ave 100,0} 1,738,0} 9,036,3] 2,348,8 200,5| 9 9,840,3)25-°8 
German Ex 200,0 676,2) 2,703,9 195, 590,00} 3,224,2)24°3 
Germania .. 20 874, 2,757," 420,5 846, 5, 20¥,3/24°0 
Lincoln..... 300, 1,346,2] 11,950,1 865,2) 2,420,4) 12,883,1125°6 
Gartield .... 1,000,0 1,287,4 7,269, 2,353,0 276,38) = 8,0231,1/32°7 
ian 260,0 $79,5) 2,536,5 571,9 141,2] 2,731,5/260 
Bk. of Met 1,000,0; 1,429,0 ,552,7 1,724,9 361,7| 8,71u,7/23°9 
West side.. 200,0 548.6) 3,164,0 695,0 314,0)  4,035,0/25-0 
Seaboard 600,0} 1,428,1] 14,418,0) 2,983,0) 1,613,0) 17,151,0/26°7 
lat N.Bkiyn 300,00 6V3,9} _4,112,0 783,0 936,0| 4,819,0/35-6 
Liberty..... 1,000,0} 1,035,9} 11,574,5) 2,923,5 249,0) 10,821,2/20°3 
N.Y. Pr. Ex} 1,000,0 495,0| 6,090,5) 1,171,2 405,6| 6,650,4)27°9 
New Amst. 500,0 549,4) 5,866,1 1,069,9 542,9/ = 6,831,6/23°6 
Astor ...... 350,0 55%,4) 4,537,0 957,0 225,0) 4,525,0/26°1 
Total .../115,972,7|134,323,4 11304882/266,362,6)73,603,0 — 2381 




















t Total United States deposits included $24,359,800. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 10, 1904, based on average of daily results, 

We omit two ciphers (00) tn all cases. 


| ' 


» | Leg. 7. 
Specte & Bank 





| Deposit with 
Sur- | Loans & — 
plus. dinvest- 

ments. 


BANKS. 
00s omitted. 


Net 
Deposits 
c 





Clear’ 


| Notes. | ‘Agent. 


“al. 


N. Y. City. | 

















Boroughs o/ | 
Mané Br'’nz 
Colonial .... 
Columbia .. 
14th street. 
Gansevoort. 
Hamilton .. 
Mt. Morris 250,0 
Mutual .... 
19th Ward . 


s “ 
236,3| 2,129,6 
4,870,0 
107,6) 1,035,5 
8u,0) 1,912,1 
129,6) 3,105,6 
j 2,187,3 








12th Ward . 
23a Ward .. 
Yorkville .. 
Fidelity .... 
Jetierson .. 
gy? ese 
Wash. Hgts 
United Nat. 
Consol. Nat. 
Union Exch 








Borough o/ 
Brooklyn. 
Broadway . 


Mfrs.’ Nat.. 
Mechanics’ 


Peoples..... 
L7th Ward . 
SpragueNat 
nion....... 
Wallabout . 
Borough ... 
Borough o, 
Amon 
lat Nat.,S.1. 








200,0 
100,0 9 
200,0 1,811;9 


100,0) 111,5 722,0 58,8 GREE cesses 842,0 
First Nat... 
Hudson Co. 
National . 
Second Nat. 
Third Nat..j| 200,0 
HOBOKEN. 
First Nat... 
Second Nat. 


Tot. Sep 10/101370)1 
Tot.Sep 3/101370/1 
Tot. Aug27| 101370) 1 


400,0 
250,0 


1,063,5 
654,9 
278.6 
288) 1 


3,872,4) 176,7 
2,249,5 
1,193,5 
1,384,0 


324,7/1,905,1/1,327,0 
95,2 
29,1 
4,9) 2,342,9 





110,0} 539,7) 2,198,7 
125.0) 163,8) 1,185,1 





60.8 














21318) 96,393,9 
21318) 95,331,3/4,251, 
21318/94,931,6 2 5.4: 2951/7223, 

{ \ t { | 

















New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks. 

We omtt two ciphers (00) in all these figures. 











Capttal & . De- Cireu- 
BANKS | Gurplus. Loans. | Specte. | Legals. posits.t | lation. Clearings. 
N.Y. 8 & & & + 8 
Ang20}250,296,1/10991 744/279, 179,7/31,826,0]12095705/37,614.9}!,114.427,6 
Aug27/| 250,296, 1) 10990572) 277,578,9/81,622,2/1207302=/37,724,4/1.015,754,0 
Sep 3/250,206,1)/11172426/271,264,9] 40,509, 5| 12170840138, 98,71,170°331.6 
— 10/250, 296, 1) 11304862/265,362,6)78,503, 0) 12217094) 40,065,8/1,002,380,3 
us, 
Aug27| 52,635,4/177,254,0) 16,923,0) 6,849,0)216,084,0| 7,328.0) 100,529,7 
Sep 3] 52,635,4/176,768,0) 15,286,0) 6,12%2,0)216,052,0) 7,362.0} 104,589,8 
py 62,635,4|175,611,0) 15,679,0) 5,666,0/216,296,0) 7,402,0) 97,093,3 
pila, 
Aug27| 48,167,1/198,217,0 77,111,0 249,561,0/11,436,0) 91,640,6 
Sep 3) 48,167,1]199,976,0 77,830,0 252;92x/0|115392'0] 107.879.0 
Sep 10} 48,167,1/202,618,0 76,473,0 254,409,0/11.374.0 90,962,5 























t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Sept. 10 to $3,752,000; on Sept. 3 to $3,770,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 8 and for the week ending for general petinn’ Bae me 
Sept. 9; also totals since beginning first week January. 

FOREIGN IMPORTS. 














For week. 1904, 1903. 1902. 1901. 
Dry Goods............. $2,260,129) $2,116,374) $2,435,687) $1,018,678 
General Merchandise 8,722,319 7,608, 108 9,421,878 6,642,306 
Total.......cc0-cccese $10,982,448] $9,724,482) $11,857,565) $8,660,084 
Since Jan. 1. 
Dry Goods, ............ $83,917,604) $93,490,880) $86,709,450] $73,961,800 
General Merchandise} $23,001,150] 321,015,721] 209,465,471] 313,028,686 
Total 36 weeks ..... $406,915,754|$414,5606, 601 | $386,174,921/$386,990,486 

















The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 13, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















1904. 1903. 1902. 1901. 
For the week $8,402,010) $9,288,844] $1,801,430) $10,952,536 
Previously repor $21,035,821] 335,727,775 $22,558,538) 357,525,091 
Total 36 weeks ..... $329,437,831/$345,016,619 $332,360,268|$268,478,827 











NorTe.—As the tigures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 10 
and since Jan. 1,1904, and for the corresponding periods in 
1903 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 





























EXPORTS. IMPORTS. 
Gold. Week. |SinceJan.1.| Week. |Since Jan. 1. 
eceecees $19,637,476 $2,047,346 
ccossece 41,305,126 ae 1.883 
eececese] aw wsecces +0 
345 7,017,601 
2,000 1,599,395 
500,000} 3,595,775 
aesusces 3,000 
Total 1904........... $502,345) $73,158,273 $26,400 
Total 1903 ¥ 2,750) 32,827,556 6,182 
Total 1902........... 6,000} 26,017,605 9,977 
Silver. 
Great Britain............ $375,375) $25,952,460 . 
France ..... 342,000 1,809,219 
25,800 
West Indie 203, 2% 
Mexico .... 4%,500 
South Amer 1,356,100 
All other countr 10,423 











$66 1,998 


Total 1904... $724,720) $28,905,852 #13,625 
Total 1903... e 541,550] 22,048,656 16,628 1,184,435 
Total 1902........... 647,759) 23,280,324 13,895 U1l4,s44 

















Of the above imports for the week in 1904, $775 were 
American gold coin and $1,999 American silver coin. Of the 
exports during the same time, $502,325 were American gold 
coin and $4,000 were American silver coin. 








Auction Sales.—See page preceding. 








Banking and Financial. 


BONDS PAYING 5% 
Write for special circular, which will be 
mailed upon application. 
Spencer Trask & Co. 


William & Pine Streets, New York, 
Branch Office, Albany, N. Y. 








MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel. 582¢-5881 Cortlandt. Telephone Stocks a Specialty. 
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GaP” For Dividends see page 1005. 


WALL STREET, FRIDAY, SEPT. 16, 1904.—5 P. M. 

The Money Market and Finaneial Situation.—There has 
been a large increase in the volume of business at the Stock 
Exchange this week. This may be attributed, no doubt, to 
the fact that the summer vacation period has passed and the 
usual revival of activity incident to the season has begun. 

The prevailing sentiment in Wall Street continues to be 
generally optimistic; it received only a momentary set-back 
by reports of damaging frosts in the Northwest and by an 
advance in call-loan rates. This sentiment is illustrated by 
an advance of several prominent railway and industrial cor- 
poration shares, including Pennsylvania, New York Central 
_ and United States Steel, tothe highest quotations of the 

current year; but it was not strong enough to prevent a 
decline in some less stable issues, among which are Union 
Pacific, Southern Pacific, Rock Island, the local transporta- 
tion and some of the industrial stocks. 

The advance in call loan rates referred to above was 
without significance in the present condition of the money 
market. t Saturday’s bank statement showed a decrease 
in the surplus reserve, but it is still largely in excess of the 
amount usually held at this season. 

The o market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from % of 1 to 2 p.c. To-day’s rates on call were 1 to 2 p.o, 
Prime commercial paper quoted at 4@414 per cent for en- 
dorsements and 44¢@5 p. c. for best single names, 

The Bank of one weekly statement on Thursday 
showed an increase in bullion of £562,303 and the percent- 
age of reserve to liabilities was 58°56, against 57°18 last week, 
the discount rate remaining unchanged at 8 per cent. The 
Bank of France shows a decrease of 10,425,000 francs in 
gold and 5,500,000 francs in silver. 

REW YORE CITY OLBARING-HOUSE BANKS. 







































































1904 SS 1908 1908 
Sept. 10 | segstoue wesk| S¢Pt- 12 Sept. 13 
s s 

Capital ...c.c.cee- 115,972,700) .....-.000 110 572,700| 100,072,700 

Surplus .-..-----.- 134,823 400! ees 129,905 290| 114587 
Loans & discounts 1,130 486,20 Inc 13,243,600) 926582 800| 899,499,900 
iecainiend 40.065,400|Imo 1,085,100! 44.793,80| 84'367.500 
Net deposits ...... #1,221.709,400 Imo 4,635, 918,195.60) 904,769,800 
ita Sicapatiad 465 $62,600|Dec 5'903.3 172,068,200} 165.775.3 0 
Legal tenders ....- 78 — 2,006,6 72,852,900| 72,182.100 
Reserve held...... 343,865.6:0'Deo 7,908,8 0] 244,921,100) 227,907 400 
36 p. ©. of deposits! 305,447 850\1ne 1,156,350] 229,648900| 327,192,325 
Surplus reserve) 38,438 250\De- 9,065,160) 15,372,200 715,075 





* $23,359,800 United States Jeposits included, against $23,364 500 last 
week an 7,285,900 the correspondin week of 1903. ‘With these 
United States leposits eliminated thesurplus reserve would be $44,278,200 
on Sept. 10 and $53,344,525 on Sept. 3 

Mors.—Returnsof separate Ksappear on the preceding page. 


Foreign Exchange.—The foreign exchange market was 
easy this week and one feature was the offering of finance 
bills; gold exports, $500,0'0 to Argentina. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85@4 851¢ for sixty day and 4 8714@4 88 for sight. To- 
day’s (Friday's) actual rates for sterling exchange were 
4 8435@4 8445 for long, 4 8665@4 8675 for short and 4 8715@ 
4 8725 for cables. Commercial on banks, 4 8410@4 8420, and 
documents for payment, 4 833g@4 841¢. Cotton for payment, 
4 833¢@4 8314; cotton for acceptance, 4 8410@4 8420, and 
grain for payment, 4 843¢@4 814. 

To-day’s (Friday’s) uctual rates for Paris bankers’ francs 
were 5 1834*@5 1834+ for long and 5 1814@5 17\%t for short. 
Germany bankers’ marks were 947;@94 15-16 for long and 
9534 @ 95 7-16+ for short. Amsterdam bankers’ guilders were 
40 1-16@40 1-164] for long and 4044+@40¥4 for short. 

Exchange at Paris on London to-day, 25 f. 22 c.; week’s 
range, 25 f. 23 c. high and 25 f. 22 c. low. 











The week’s range for exchange rates follows: 
——-_ Long. — Short. ——Cables.——. 
Sterling Actual— 
High... | 4 8460 @ 48470 43695 @ 487 48740 @ 4 8750 
Low... | 4 «435 @ 48445 48665 @ 48675 48715 @ 48725 
Paris Bankers’ France— 
High...|518%* @ 5 18%t 6174t @ 517%* | ccccccocnccooconse 
Low. ..|518%* @ 56 18%t 618% @ 517%t 
Germany Bankers’ Marks— 
High...| 9425.61 @ 95 | B5%1et @9 
Low.... 94%, @ BAlbig 95% @9 
Amsterdam Bankers’ Gutlders— 


Bish... | 40116}, @ 404° 40% 
Low.... 40146 @ 401,61] 40% 
Leas: *11¢ of 1%. t 1g, of 1% t 8g, 0f 1%. Plus: {416 0f 1% ** 199 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Charleston, 25c. per $1,000 premium; New Urleans, 
bank, 75c. per $1,000 discount; commercial, $1 00 per $1,000 
discount; Chicago, 20c. per $1,000 discount; St. Louts, 40@ 
45c. per $1,000 discount; San Francisco, 25c. per $1,000 
premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $20,000 Virginia 6s deferred trust 
receipts at 637. 

The market for railway bonds has been moderately active 
and relatively steady. Railway issues have been inconspicu- 

us when compared with the activity of Consolidated 
Tobacco and United States Steel bonds. The former were 














ressed for sale and lost 35g points of their recent advance. 

he last named were firmer in sympathy with the shares. 
The strong features of the market were Consolidated Gas 
and Distilling Securities Corporation issues, which advanced 
each about 2 points. Rock Island, Union Pacific, Atchison 
and Wabash were the only railway bonds that could be 
classed as active, and these fluctuated within narrow limits. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $100 3s, coup., 1908-18 (small bonds), 
at 105. The following are the daily closing quotations; for 


yearly range see thira page following: 


Sept. t. | Sept. | Sept. 
me | Sane | Sent. | Sent. | ange 
* * 





sy 





‘Thisie the price bid at the morning board; no sate was made. 


Railroad and Miscellaneous Stocks.—The stock market has 
been more active than for a long time past, the transactions 
penne — 1,200,010 shares per day, and prices have 
moved irregularly. On Monday and Tuesday stocks were 
freely sold on a declining market, the active list showing a 
loss during the two days of about 2 points. Wednesday the 
prevailing tevdency was reversed anda substantial recovery 
made. This movement continued until near the close on 
Thursday, the highest quotations of the day generally com- 
paring favorably with last week’s closing prices. These 
stimulated liberal profit-taking sales and another reaction- 
ary tendency. The latter, however, has disappeared to-day. 

Pennsylvania has been a notably strong feature, advanc- 
ing to 18234, a gain of nearly 5 points,and holding close to 
that pe New York Central when at its highest snowed a 
gain of nearly 4 points. Central of New Jersey was bid up 
sharply on Monday, selling at 18244, as against 170 a wee 
before. Shares of all the Southern roads have been strong 
on crop pros: ects. 

On the other hand, Reading has lost a part of the ad- 
vance noted last week, and some of the grangers were 
weak on reports of heavy frosts in the spring-wheat belt. 
Metropolitan Securities declined on an offici« statement 
that no ‘‘deal” is contemplated. Union Pacific ani Southern 
Pacific are each nearly 2 points lower than last week. | 

The movement of industrial stocks has been decidedly 
irregular. The United States Steel issues have advanced to 
the highest prices recorded since last October and American 
Locomotive advanced nearly 6 points, a part of which it 
nas lost. Colorado Fuel & Iron declined 9 points, an’. Gen- 
eral Electric, Westinghouse, New York Air Brake .and 
Amalgamated Copper have been weak. 

For datly volume of business see page 1016, 

The following sales have occurred this week of shares not 
cepresented in our detailed list on the pages which follow. 























Sales 
STOCKS Rang Range sines " 

Ween Endiny Sept. 16 cok 0 Sor Wee . ee 
Allis-Chalmers Oo, pref | 650] 50 Sep12| 504Sep10}| 39Mar| 64%Feb 
Am Stee! Foundries ..... 212) 6%Sepl0| 7 Seplé6|| 8sJ’ne| 7 J’ly 

Preferred... ............. $20) 33 Sep13) 83 Sepi3|| 26 J’ly| 38Jan 
Amer Telog & Cable. 47 Sep 12 Sep 10|| 82 Jan 
Cleve Lorain & Wheel,pf} 70) 75 Sep15| 756 Sep}5|| 756 Sep Apr 
Commercial Cable.......; 200/200 12/210 Sep 12,/163eJan |210 Sep 
Horn Silver Mining.....| 200/1°65 Sep /4)1'65 Sep )4//i°25 Mar/l 
Nat & “tamping..| 700) 14%Sep 16) 16 Sep12)| 14%A 21 Jen 
NY«#NdJTelephone...| 160,156 Sep 13/157%Sep 16/140 Feb/167%Sep 
BB Securities [ll Cent’: | 

stock trust certificates} 160) 8848ep 15 88Sep15|\| 85 Feb' 98 May 





Outside Market.—The market for unlisted securities has 
been devoid of interesting developments this week. Trading 
has continued on a moderately active scale and the move- 
ment of values has been irregular. After a gain of 4% 
to 10434, the price of Northern Securities stock declined 
to 1034¢, but later it recovered to 10414; total transactions 
for the week in this stock aggregated, it is estimated, 
about 6,000 shares. Seaboard Air Line common moved irregu- 
larly between 1414 and 147% and closed to-day at the low figure; 
the preferred de.lined trom 29%4 to 2834, but subsequently 
ran up to 30; the last sale to-day was at 295g; the 5 per cent 
bonds fell from 9614 to 9534. Interborough Rapid Transit 
lost 214 points, to 145, early in the week; later it rose to 150 
but reacted again to 1484. Standard Oil rose 4 points, to 
640. The securities of the new American Tobacco Company, 
the concern that is to be formed by the consolidation of various 
other tobacco companies, was traded in (when issued) for the 
first time this week; the common brought 250; the preferred 
sold at 100 on Saturday, but to-day some changed hands at 
85; the 6 per cent bonds were traded in from 106 down to 
10544. Brooklyn Union Gas debenture 6s gained 74 points 
to 19044. Manhattan Transit fluctuated between 35g and 
416 and closed to-day at 414. Electric Boat common svld on 
Tuesday at 38, a decline of 244 from the last previous sale; 
on Thursday the price rose to 43, but to-day it reacted to 39 
and closed a point higher; the preferred gained 4 points to 
74, Greene Consolidated Copper rose 4% to15!4. White 
Knob Copper advanced a point to 334. Lennessee Copper 
ran up from 3014 to 82. 

Outside quotations will be found on page 1016. 











New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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S10CKS—HIGHEST AND LOWEST SALE PRICES | <TOCKS | sates o1| Range jor Year 1904 ||Ranye sor Previous 
— —— . NEW YORK STOCK | the On basis of 100-share lots, Year (1903) 
Saturday | Monday Tuesday | Wednesday | Thursday Friday | ~ Map Bat | Week - elf —-— —— 
Sept. 10 Sept. 12 | Sept. 13 | Sept. 14 | Sept. 15 | Sept. 16 | EXCHANGE | Shares Lowest Highest || Lowest Highest 
EE BOE EES ok 
| Railroads. I 
*28 30 28 30 | *27% 30 | nn Arbor | 25 J’ly 11) 28 Aug11/| 25 Dec] 41 Jan 
"57% 6O | *37% 60 | *57% 60 Do pref.... 249% J’ne 8} 59 J’ly21]/} 54%. Dec] 69 Jan 
81% S04, 83%) 82 83 |Atch. Topeka & anta F 64 Febo4 83 ly Sep15)) 54 Aug) 89% Jan 
OS) 977 WH) Y8%, 9% Do pret 87%, Jan 6) 94% Sep 14|| 84% Ang/103% Jan 


Bly) 1: rf 4 l aun Atlantic Coast Line RR..| 2u,08u 104 ‘9 Febls/131 B Sep 15/106 Dec|i26 May 














> "a! bier > GRAS ccccsex 72% Mari4d) 89% Sep 10)) 715,Sep/l04 Jan 

04 | 93) 1 | y3% 30 i ce a 325, 87% Feb19| 95 J’"ly 20) 82% J’ly| 963, Feb 

55's) 54% 54s) 54% 56) Brookly : Rs apid Transit. . | 73,465 38 Feb24| 5753,Sep 7|| 204Sep/ 7143 Feb 

146 |*1l4u 145 | 145 145 |Butfalo Roch. & Pittsb’g. 8v0 118% Mar 2/148 Sep12)|121 Novjl5v0 Feb 

165 (|*145 l6uv [7145 165 ss eee | ----|2135 y J’ne24/2135 4 J’ne24)|140 Sep/l60 Feb 

8S'4; 88% : 8 | 38% 384 Buffalo & Susque, eae 1,100) $5 Aug 1 2 Aug?2: 

124'%125%| 125 25 126% 1274] 126% 1274 \( ‘anadian Pacific. .--| 22,740) 109% Marl2/i28% Augl9//115 % Oct 
68 67 5 5 69 | *68% 6914'S vanada Southern........! 10° 64 Apr2y “69 Sep 15) | 57 ‘2 Sep 





3,320) 154% Feb2u ye 12|| 153. Oct 


182%) 13L 181 |Central of ata } 2 
61,175) 284 Marl4| 43% Sep 10}| ie Nov 


42! 42" 425 42% 45%) 42 43's\Chesapeake & Ohio.. 














} 
4 | 4 

40%) *40 41 | 41 41 |Chicago& Alton.. 7 1)510| 33 Jan 15} 42 Aug29/| 18% Sep 

#4 | “81 96 | *si, 86 | Do pret............... 200) 75 Jan 2) 35% Jan 21/|| 60 Sep 

210 |*190 210 |*190 2lU 7190 210 |Chicago Burl & Quincy..| .-..-- 2181 Jan 18/3152 Jan 14//3170 J’ly 

140 |*124 140 |*124 140 |*125 140 |Chicago & East. Ill., pref.| ---/124  Febt1)2135 Mar24))/106 J'ly 

164) 16's 16%) 16% 167,) 16 1ti*4|Chicaygo Great Western..} 14.270} 12%J'ne & 17% Jan 22)| 13 Aug 

‘ 8B | *82% 86 *S82'9 85%) *B2% BE Do 4p.c. debentures) dhncot | 80%J’ly 13 564 apr 2) oe ae 

5 5 4 | 55 si) 5 56 Do 5p.c. pref. “ 300) 474,J’ne 6] 71 Jan 23)! Oct 

3G : 24 26 v4 27 Do 4p.c. pref. “BP ‘| Goo! 20 “ene 6 31 Jan 21! ot sep 

157% 159%} 1574 150% iy ld5 7 157% 159%! 156% 158 %' Chicago a & St. Paul.|126,774/137 4s Feb 24 159% Sep 10 133\ Aug 
@182% 182%) 1s4'o 1844 ; 185 184 'y 184 4 183 185 ("183 185 Do i a | zl lis Mar 4/l84% Sep Aug/l 
19V%4191 | ls8 190% > 187%) 18741884) las 1s0% 7418 ¢ Yhionge North wea a | 516143 Marl4|l9l Sep 2 ye Ay. 2: 

231 231 232 232 eS eee 00/207 ” Feb 8)232 Sep 15)| Au 

eakndhh sankhicnedaes Chie. Rock Isl'd & — 2130 J’ne 6/2137 May 7/|132 Oct 

*140 150 |*i40 150 Chie. St. P. Minn. & Om.| J'ly|i 





él 

~ 135  Mar22/145 
41 
1 


























































































































































"SBR waseca “EP. .esecen 5 | __ es -/2@165 Apr2s 
i\4 6 6 6% 6 i; 6% 6%/Chicago Term’! Transfer. 5% Aug31) 2% Jan 15) Aug 
15%4| 15 15%; 15 15% 15‘ 16 Do pref..... 112 Aug31) seeces | Sep 
6% T y 8 T's 7% Chicago Union Tracti 850) 4 J’lyil| 84 Aug3l| May 
--| 32 37 1) °*37 40 | °*37 40 ig earemene | 300} 29° May24|) 40 Aug31) May 
4 Sl | ( 81 73 ¢ 80 80%) 81 S824! Sl*% 81% Cleve. Cin. Chic. & St. L 2,600) 68'4 Mayle} 824 Sep 13]| 66 Aug 
210 12009 a +109 1lO l*109 llvw {+109 110 i*109 liv | Do ME iniencoscasssal avanes 100, Feb S/L10%Mari4//112 Dec 
16's} 16 lb%) 16% 16%) 16% 17%) 16% 17%) 16% ae jC Jolorado & So., vot. trust! 7,700 134 J’ne 1} 19 Jan 1: 2!) 10 J’k 
Ay 45% 4's) 49 494) 50 5U% | 49% 50% 50 dg) Do 1st pt. vot. tr. cfs. 3,095) 48 J’ne 1) 58%Jan 25)! 44% Aug 
22%) 22% 32 2: 23 y 25 24 24) Do 2d pf. vot. tr. ctfs.| 6,600) 17% J’ne 7 24% Jan 22!) 17 Aug] 48 Jan 
169%) 168 1667 74 168 21682 ~+h 4 168 ips! aware & Hudson....| 1U,810149 Marlz|l70 Sep 9/149 Augi183'9 Feb 
eu 2380 +279 280 - | 238 285 elaw. Lack. G West’n.! ae YOU) 25049 Feb23)255 Sep 16/230 J'ly}2762 Jan 
26%) 26% 26's 3x8 » 29 |Denver & Rio Granie. 310, 18) Mar Sep 15)) 18) Oct] 43 Feb 
80 | 79 78% 30% S82 "= eerae j Het 30! 64% Feb24| 82 Se pls 62 Nov| 90% Feb 
so | *24 244 24% 27 |Des Moines & Ft. Dodge. 190% Jan “aI 245 sg Jan 22) 2 Sep} 474Jan 
2% ~ “2 2% 3 |Detroit South.vot. tr. ctfs 134J’ne27 7% Aug] 20% Jan 
..) «= a; = 5 6 | Do pref, vot. tr. ctfs.| | 2% J’ne2 14 Nov) 39% Jan 
bbs 66 | 66% *66 667%|Detroit United... ... | 604s’ nelé 68 J’ly19)) 55 Oct} 90 Jan 
. *7 s *7Fly *7% 8 ‘IDuluth So. Shore & At. 5'eJ’ne 3 an 2. 7 Aug] 19% Feb 
13 12% 13 12 12% 12% i REESE 94 Auglu 10 Nov} 20% Feb 
314, 30%, 31%) 20% 3k EOI 2 5 21l% Maylb 23 Aug 2% Jan 
68 | 66% 684) 66% 67% 68 Do Ist pref.. ..| 20,739) 555 MayJi| 60% Jan 27|) 62's Apr] 74 Feb 
57%) 4545 47 44% 46 47 Do 2d pret........... 17,200! 33. May16 5u',Jan 2\| 44 3° 64% Feb 
bu *58 6O | *58 *58 60 | Evansv. ¢ & Terre Haute. 54 2 5) 66'2 Jan 27)| + abe ly| 72% Jan 
85 *30 85 *30 } *80 86 | TN, nn ca cans ” “Augls|| 7 Aug] 91 Jan 
47 *46 «648 | %45%...... 2 42 48 | “42 47 |Kt. Worth& Den. C. sstmp. | 54 Feb 3) 3 Sep} 74% Feb 
185 |*170 185 |*170 185 Great Northern, pref..... 7l186 Mar2 S\|180 Oct }209 Jan 
Oe fA Pete rats Green Bay& W.,deb., ctf. Al 7¥%gJan 7|| 73 Dec} 85 Jan 
15 deb. ctl, ll J’ne 1 a Sep 12) 10 Aug] 27%Jan 
*81 -~ ae Valley | | 60 Muay24] 84% Sep 1|| 63 Sep|10642 Feb 
*87 8 Do pref... i} 77 Marl2 v1 Aug30|| 77 Oct] 9914 Mar 
1377, 138") llinois C entra 125% Feb2 24/1405, Sep 15) 125'eJ'ly 151 Jan 
22% 23 owa Central... | 14 J’ne 4) 24 Sepld4j) 16 J’ly 
4l% 0 | RIS Se. 32 Feb25| 45 Sep 7 30g Oct 
*34 anawha & Michigan. 22% May 9 a Sep || 2644 Oct 
78 '2 7 7% C.Ft.S.&M.,tr. cts. pfd! 64‘gJ’ne 1 % Sep 10} 62% Oct 
265 date 5%|Kansas City So. vot. tr. 12 Febv4 38 Sep 12)) 164 Oct 
47 47 47% Do pref. vot. tr. ctfs. 31 Febry 43% Sep 15) 29° Oct 
17% 15 17 |Keokuk & Des Moines... 104gJan 11] 19% Apri2)) 10 Oct 
*A47 5 458 62 Fy aoe Bee -| 45%2Apr 7} 52 Apri2 } = J'ly 
32 3 Bl’ 338 [ ake Erie & Western... 795| 26 Marll] 33 Aug26)| 2 3% Nov 
*85 100 5s7%100 “| 3 See luv} 85) J’nel7 is +. May24)) Nov 
“245 265 45 265 |L. Shore & Mich. South’n -..--. 2250 J'ly 1 4 Feb2 Dec}; 
55 56% 564%) Long Island.......-....... 700) 46 y 5S * aug? 29}/ 49 Dec 
Lz1'g1: 232 1244! Louisville & Nashville. 55,175 10k 125% Sep 15)) 95 Sep|i 
157 1 5 533 hy 154% 1 em eeange pal Elevated... 6,18all 39% Mar12/1575 Sep 10 126% Sep 
7 "WV 81%) Wletrop. Secur., sub. ree 7,240) 724 Marid} 96!2 Aug) J eJ'ly 1238 
120% 1 214123 S 's| Metropolitan Street. 13 NOs 15 104%, Marl4}125% AuglU}| 997% Sep 
| ‘ : Met. West Side El. (Clic. w-eeee| 16 Janld) 174 Jan ii 17 Dee 
onsers -+0-- “ ie ahlaieia Do pref....... a ee ee 45 Mar ¥}) 5Y%ySep 6] 514% Dec 
14% 15 | 18% 15 » Mexican Ceutrai........ 46,400) 5 Apr23, 15 Sep 10) &Yy Nov 
#130) lsu 135 «6135 = [1k +t Michigan Centrat......... 1Z5/2119% Feb 1/138 Feb26/|102 May 
55% 55% 55 65%) 55 f 7% | itch mapolis & St. Louis. 1400 40 J’ne 3 67% Jan 18)| 41 Oct 
04 94 | *94 WR *O4 96 'g oN Do_ pr Beem 220) SU z ly * 9642 Sep 16), 83 Nov 
73'9 T3%| 72% 74! 73 73%) 7: 72%) 72% TS) Ta 73%| Minn. S 35| 5S 75 <Augld|) 42 Aug 
*1 20% 130 / 13 ‘ | lsu 130 1: $0 130 Do i 5/116 —_ 3h: $1 Auels 100 4 J’ue 
23 23% 2%) 2s 23 24 24%) 23% 244/Mo. Kansas & Texas..... 14% Feb24) 24'2 Sep 15]/ 15% Oct 
48 48% 48% 49%) 48% 49 Do f 324 J'ne 1) 40% Aug: 20); 33 Oct 
98% 9% V8y YH5, Y7% YY Missouri Pacitie Li 30, “0 87 Feb27| Y¥5% Sep LU)! 85% Augi115% Feb 
#120 122%) #120) 122! Al ash. Chatt. & St. Louis! ol0 101 ig Feblilz4\yJan11)} 85 Oct }133% Dee 
BO% 4014) 3 41 41'4|Nat.of Mex, non-cum.pf) 8,265) 34% Feb25/) 414 Sep 15 34'2 Mat} 47% May 
20% 2l%; Zl 21%) Vly Bl% 21 *213, 21%! Do 2d pref... | 3,515 15% Feb2d| 21 7, Jan &! 17 Nov} 28%J’ne 
125% 125%) lz44126 | 124 125 125 127% 128 |N. Y. Central & Hudson... 36, oe 112% Mari2}1294 sep 15)/112%J’ly|156 Jan 
ey eo) 32's S24} 30% BU! *30 B8l% 31% Y. Chic. & St. Louis... 00} 25° Mayl6) 32% Sep 15} 19ysep| 45 Jan 
#105 112 [+105 -.|* 105 ‘ }* 105 er eee Do istpref escent has . May12 LOY Ang15|/L00 Oct{118 Jan 
*64  & Seep *66 6Y 66 66 65 68 | *66% 70 Do 2d pref 500} 60 J’nel4| 69 Jan2s6|| 50 Sep] 87 Jan 
193 y Lvs lolz yd 194s blvd 1944/2194 194 |*lyl 194 |[*lyl 192 IN. ¥. N. Haven & Hartt. 108/2185%4 Mayl9/196 Jan‘ 231) $187 'y a 225% Jan 
33 32% 33 %) S24 S34) Soy 34's) 33's 344) 33% 33%/N. Y. Ontario & Western. 37,215) 1943 Marl4} 345; AuglY/| 19 Sep] 35% Feb 
oy 68 2] 67 3 US's) GS 62 44| oy 7VU4) 63% 70 |Norfolk & Western....... 41,020) 53 Marl2| 70% Sep 15) 53% Nov) 76% Feb 
*9u *90 | “v0 Yl | Yo YL 90g 9O'9 “VO V1 Do adjustment pref. 100] 83 May 6) 91 J’ly2 85 Aug] 93 Feb 
eamees 187 ESE FEES! RRC | Northern Central ........ 1v0| 150 J’nel4/187 Sep 12) 190 Augil90 Ang 
65 65 6 63%) *63'2 65 "64 acitic Coast Co. 9V0| 51 Feb24/) 654 Sep || 39% Sep 72 Jan 
"95 “95 | *95 106 *95 105 05 Do lst pref. : a 95 J*ly 25) a ly 26] 80 J’ly}10U0 Feb 
“74 “74 | *7 76 7 74% 75 Do 2d pref. aba 6lgJan 12) 75% Sep 15) 504 Aug! 76 Jan 
128 127412 127% 1299} 1294131 | 151 Pennsylvania..... *77]668,993/ L112 Marl2)132% Sep 15/|110% Nov she 
*22 22 | 21% 21%) *21 23 *21 Peoria & Eastern. e 10U0 Mar16 2314 Jan22)} 15 J'ly| 39 Jan 
*75 *75 | *75 sv | *7! 80 | *75 Pore Marquette. ecceee| 7449 J’'ne 9 31% Jan: 23!| 74 J’ly] Yl May 
omnes : PEELE PAE AEA Pe eS fy RR eR: 2638 May31}g69 J'ly 13 274 Decj{76 Sep 
7 87 69% BOR! 69 “69 69 71 7k Puen. Cin. Chic. & St. L.| 2,420) 55 Apr20| 73 Aug25|| 55 Sep] 94 Jan 
élov luo 1VUL luz | 103% 104% lv4 eee | » ess Sep 15} 90 Oct{/115 Jan 
68 OU's) GH bee! 65 67 66 Pa vot'g tr. b 70 Sep ¥/| 3749 Nov) 69% Jan 
8 $45 85's ¥6 OBB 6) 1st pref. vot. tr. ctfs...| 86 Sep15!| 73. Sep| 89% Feb 
2 ) | *75 76 7 76 zd pref. vot'¢g tr. otis. 1 55 738 Sep & 55% Nov] $1 Jan 
29% S04, 23's 30 27% 2x55] aac Rock Isiand Company... 187 585) 19 3014 Sep 10)) 19%) Aug] 53% Jan 
72% 73% 71 74% qv 71% T1%) Do pref. 21,050) 57 % Jan 6) 744 Sep lz) 55% Sep; 86 Jan 
cians *30 50 | *30 «50 | = . ---+-/Rutland, pret = ..| 30 f+ A. 384Feb | 30 Aug! 72 Jan 
BANKS AN ‘D TRUST COMPANIES—BROKERS’ QUOTATIONS — 
Banks Bid | Ask) Banks Bid Ask|| Banks Bid | Ask | Banks | Bid | Ask| Banks Bid | Ask|| Banks Bid | Ask 
w 7 ' City 275 |285 ||/14thStreet?./300 |...... Jefferson]].../140 |......'| Mutual ]..... oe || Phenix eeasen 135 ..-.-- 
NEW YORK Coal & Lron.| 170 ..|| Fourth S97) ....-. |Liberty . 500 (530 || Nassau‘) ....) 187 || Plazay). .| 525 
America ...:510 (530 || Cotomal 4 ...| 43 ---.|, Gallatin 335 Lincoln. | 1000 |1100 || New Amster) 400 || Prod Exchy . 
Amer Exch...) $235 )......|| Columbia Gansevoort{ | 140 |Maiden Lane} 105 |......)| || New York Co} 150 | Riverside} ..) 2: 
Astor ......../775 Commerce... i 500 | Manhatten’ 1310 |320 ||N ¥Y Nat Ex.|2l0 /225 |/Seaboard.... 
Bowery ....|325 |...... | Consolidated 155 ||German Am‘) 155 arket&Ful/240 /250 Il New York...) 285 |295 || Second omeili 
Butch’s& Dr/ 150 |160 |/C’rnExchget 410 |German Ex!) 375 |...... | secham nics’ .}250 /260 |/19th Wardfj_| 150 ao Leth. 
Century 4 {tse |......1 Discount? .../ 165 |...... || Germaniat, ae) > eae Mech & Traf/130 |140 || North Amer.| 190 -|| Statef ....... 
Chase ......./¢ East River. 165 ||Greenwich $, | ...... 260 || Mercantile ..}245 |250 ||Northern....) 115 .|| 34th Street... 
Chatham ....| 3 l 18d 200 || Hamilton ../ 170° {......| Merch Exch.| 160 |i70 |/Oriental{j....| #225 “12th Warag.| i . 
Chelsea Exe] 17: ..13500 | 4000 || Hanover 535/550 || Merchants’..| 175 1185 || Pacitiot 55 23d Ward. : 
Chemicai ....)410 a “ll pitt hamuniben _ f= Imp & Trad.| ¢571 ee|| Metrop {] .. 5 |425 ||Pa ? 3 ae Union Exch{|180 . 
Gitize ne’ Ctrip 45 65. |} First... “| oe = Irving ......]220 fs 30 \ Mt Morris‘. {235 Pe opie” 's....)270 290 lUnited.- | 94 | 96 
“eB: ind asked prices; no gales were made on this day. ¢@ Wess tsa LUU shares. ££ OX igais. 3 Stale VaRKs, @ xX dividend and rights, b New stock. 
9 Gale at Stock Exchange or at auction this week. s [rust Co. certiticates. A’ Assessment paid. 
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— a es —— poatecesteeraress peer = = 
= S10CKS—HIGH EST AND LOWEST SALE PRICES STOCKS [sais of ange me So 008 wange noe Previous 
_ — - the e lots, fear (1903) 
Saturday Monday | Hr aay | Wednesday | Thursday Friday ae Week |—— a - 
Sept. 10 _Sept. 13 Sept. Sept. 14 Sept. 15 Sept. 16 | Shares Lowest Highest || Lowest | Highest 
*16% 17 | ‘15% 17 | *15% 17 | 16% 17 | (16% 17 | *15% 16% t, Joseph &Gr'd Island.| 1,200) 9 Mari| 17 Augi6ll 7 Oct) 15\Ja 
470-49 | 447° 49 | 147% 49 | 47° 47 | 248 49 | 4 Sipe set pret | “"100] 35 Mayl7| G1 Augld| 32 Oct| 58 Jan 
o24 26 | 323% 25 | 28's 26 | 25 25%| 26 26%) *24% 27 Do 2d pre 1,500) 16 Jan 8) 27% Augli 5 13 Oct| 247%Jan 
*73% 75 | 73) 76 73 | 75 75 | *73) 76 | 2 .0e on- 20 oe &S. rr -. 1st pret. Mar 1; 75 Auglt)| 68 Aug 88 Feb 
60% G1 | 59% G04) 58% 59% 59% 60 | 59% 60% 5914 59%! “Do 2d pre 6! 6L Sep 10) 39 Dec| 78 Feb 
*166 173 66 173 /*166 170 |*166 170 [166 170 |*166 170 O.WE. 1 com stock tr cial 9173 Aug3V/1484Sep/170 J'ly 
21% 21%} 20 'y 2155) 20% 205%) 2L 21%! 21% 22% 21% 21%/St. Louis Southwestern..| 9yJ’ne 1) 2eAug26! 12 Aug) 30 Jan 
44 45 | dale 45%) 43% 444) 44° 45 | 44 45.) 4d) 45 _ ie eee 25% J’ne 1) 45% Aug27| 24 Aug! 66 Jan 
577 58%! 56% 57%! 55% 56%) 56% 57%) 56% 57%) 55% 57 |Southern Pacific Co...... : 41% Marl4/ 59 Sep 6)) 385,Sep| 684 Mar 
11344 113%) 113 113% 118% 11344 1134 113% 11341135) 1134 113% Do pref. Istinstal. pd) 4,26z/113 Sep 12/1137 Sep | eae wet! : 
31% 32%! 4%) 33% 34%) 33% 3 3349 34%) 32% 33%/Southern v.tr. cfs. stmped|369,6 18\ Fe 347, Sep 12/| 16% Oct | 36 % Jan 
947% os 959 96 9533 95%) 95% 957% Do pref. - do 779 Jan *% 96 Sep 9) 694 Oct 96 Feb 
ere so cence] cesees cccces| coreee oe see) strece sraree| + sens senses M. & O. stocktr. otfs...} ....../ 90 Feb25) 94 Augl) 85 J’ne} 96% Mar 
31% 32 3t 8 so 30%. 32 ig 7 307% 32s B 3243 32 31 ‘9 324)'J’exas & Pacitic.. -| 69,920) 20'gJ’ne 7) 334 Sep 12) 204 Aug 43% Feb 
125 125 | 123 + 124%, 1: + 2 126 124 12 i lz 126. 26° 125 125 hird Avenue (N. 1,10u/115 Marl4j)l2u) + Auglo! 1100 Oct 1287, Jan 
20 20 '2| 20 so 2 20%) *2U0 33 *20'5 20% "203% 20 's/Toledo Railways & Light ancnme 17%2J’ne21} 22 Jan21/| 174 Oct] 37% Jan 
2 2914) , | : 29 28% 29 294% 314/ 31 32 |Tol St. L.& W.v.tr.ctfs| 9,537] 21% May27/ 32 Sep 16| 15 Sep] 31% Jan 
4 48 | fa a8 46 | 047% 47%) 47 50's!) 50 52% Do pref. vot. tr. ctfs.| 13,579] 32 Feb24] 52% Sep 16!) 24 Sep| 48 Jan 
98 IS | 2985 gan 97 98 tt the A+. 97% 98%) *96% 98 rwie Re eee Seaaen. pe 188 *Augiiisasit is 79 Oct |122% Jan 
Gacnne 200604] sannee gannesl Sahens Sebeen 3 nantes S6Qbell aengne dense s 00 Aug11/@159'9 J’ly 18//155 ‘ 
997101 | 984100") “97% 984) vs 9815 99%) 977% 99% 75,835] 71. Marl4|ivl Sep | O34 Aug) 104% Jan 
+h +t ots as 4 29286 939 935 934) 293 93 2865 Feb25) 95% Aug30|| 834 Aug| 95% Feb 
% 15 3 f b D D | wavene eonece aspen: deena 9 Febl7| 154 Augz9!) 9 Dec! 22% Jan 
6% 57%| 56% 57% 66% 56%) 66% 56% 66% 557% b6 42% april] 57%Sepi2| 35 sly| GleJan 


15 Mayl6| 22 Sep 12!! 16% Oct! 32%, eb 
32% Febz4) 434 Sep 15/) 272 Sep] 55% Feb 
14%, J’ly 25] 19's Jan22/| 12 J*ly} 27% Feb 
n| 28 = J oy oi tps eon Pa] gan 3 40% Nov, 62 May 
os . ' 34! ‘ ; 2 376] 21% J’ne29) 29% Jan 27/) 20" Sep| 38% Feb 
19% 20 19% 20 194% 19% 19% 24 19% 20 19%, 194, Wisnonein dant: v.tr.cfs.| 5,140| 16 J’ne 6} 21% Jan 20) 14%0¢ 29% Keb 
44% 45 44 45 44% 44°) 44's 444) 44 444) 43% 43% Do pref. vot. tr. ctfs.| 3,025) 37 J’ne 6| 47%Jan27|| 33° Nov 5549 Feb 

oe ae +233 9 ve m i ae Industrial & Miscotl 
*233 240 3 240 230 240 230 240 230 240 2235 236 dams Express........-. 80/3220 Feb 2/3236 Sep %|/3204 Jan/235 Feb 
59%) 57 58% 57% 58%) 57% 537% 538 594 malgamated Copper... 170,357| 43% Feb 8) 59% Sep 9)) 335, Oct] 755 Mar 
1 


567 57%) : 564, j 3g 564) 5 

214 21%| 20% 22 | 20% 21 | 21 21% 21% 21%] 21% 215 
41% 424] 41% 42%] 41% 42 | 41% 43 | 42% 43% % 4: 
18 18 '| 17% 18°] 16% 17 | 17% 17% 17% 18 














































591g 59%) 573% 
2% 23%] 234—8 24%) 22% 24 23% 233) 23% 23%] 22% 23%!American Car & Foundry| 12,616] 14%J’l 24% Sep 12)| 17% Nov| 41% Jan 
801n 82 Slia 82 Slo 81%) Bite 81%) 81% 81%) 8142 81%) Do pref..........---- J 5,187 67 ‘Jan 6 824 Sep 12) 604 Nov| 93° Jan 
32g SZ) 32% 33 B2% 32%) 32 32%) 33 33%) 33% 34%)American Cotton Oil.....| 4,425] 24% J’nel4) 34% Aug 3|/ 25% Aug) 46% Feb 
*90 94 | 4900 (94 | 4900 94 | “90° 94 | #90) 94 | 490 94 |. Do pref.......--.----.|  s+sees 88% J’ne 6} 92 Augl7|| 82 J’ly| 98 Feb 
23 23 23 30 | *23 25 | #230 25 | 23) 28 | £23 26 American Dist.Telegraph 100} 22 Augl7) 26%2J’ly18/ 24 Nov) 4l1%Jan 
210 g2il "206 sense *206 214 /*208 214 | 210 210 “<< 214 |American Express........ 815/180 J’ne 2/9215 Aug25| \71 Ane 235 Feb 
*Slg 64 44 7 *5 6b o's 7 "5 6) 6's|American Grass Twine..| ...... 6 Aug 3} 8%Feb15') 6 J'ly| 29%Jan 
76% As aM a 4 a 4 44) *4 4% 4s) 54)Amer Hide & Leather....| 1,200) 2%Jan 5 544 Jan 27/ 2% Oct | 11's Jan 
*20 204g) #20) 204} 20 20 | *19!9 20%) *20 20's) 204 20% eee 300) 114gJan 5] 21%4J’ly15/| 10 Oct| 37% Jan 
6% 6%) (65 6% 86 7 £6% 6%) “64 7 e7 7 {American Ice. 972) b's Mar24) 94Jan 2) 4 Oct} 11% Jan 
267% 26%) 26% 26\4 4, 2838 26's) 26% 267%) 2643 26%) 2261s 2718 Do pref..... 1,505} 24% Mar24! 36Jan 4| 16%0ct! 424 Jan 
#12 15 *12 14 11% 134) 12% 124 *12 15 "13 131g!American Linseed... 100} 7 J’ne 2) 15 Aug29)| 5 J'ly) 19% Jan 
*32 B54) *32 35%) *30 85a) *3U 35%) “30-35 *31 35 ef 22%J’ne 1] 35% Aug26)) 23% Noy] 48'2 Jan 
22% 25 | 244 25%) 24% 277%) 2748 28's) 26% 28 26% 2712 lds Jan 6 38's Sep 14) 102 Oct | 315 Feb 
92 935) 93% YT | YE% YT%) 97 974i 97 97%; 97 97% 754Jan 6 97% Sep 6714 Oct | 95% Feb 
“4 | “4 410) “4 —™ “4 44) *4 44) *4 4‘)American Malting........| ...... 2% J’nel6 dan 22) 2%Mar| 5's Feb 
“19 «21 | 19% 19%) *19 20 19% 204) *20 204) *19 20 pre 4,050} 16 J’ne 3 23 * Jan 14| 14%Sep} 24% Jan 
67% 68 6643 67%! 65% 66%) Gd 679) 65% 66% oo’ = Amer. Smelt’g & Retin’g.| 37,605) 48 Feb25| 68 sep 10/| 36% Oct | 52% Feb 
108% 109 | 108% 109%) 108 103%} 1082 109% 107% 108 108 10) Do pref...... baakenade 3,662| 88% Jan 6/109% Sep 12|| 8044 Oct | 99% Feb 
*135 140 [+135 140 | 1356 135 |*130 1° tte 4 “18344 18d9 American Snuff..... "200/110 Jan 21/125 Aug2s 90 Aug|126 Mar 
*96 99 | #86 100 | #96 99%) #96 *U4lg 95 SME cecscacsccnssal asec 35 Jan 6/ 9848ep 8 Sep| 98% Jan 
131% 13244) 130491314) 130 130% 130% 131 49 130% 132% 130% 131% American Sugar Refining] 53,715/122'4 Mar 7/134% Augl0)! 107% Oce 134% Jan 
a 137 [#133 140 [9182 187 |*131L 140 |*131 * 140 *131 140 PR Misensacucedessl soaneg 1123 Jan 4/136 Augzy|/116 Aug/l23 Dec 
139% 140 | 140 140 |*140 140%/*139 141 |*138 140 [#133 139 |Amer. Teleph. & Telex... 425/121 Feb16)140 Sep 1011744 Oct |169 Feb 
145 147 | 145 145 | 144 144 [+140 144 [#141 144 | 143° 143 | American Tobacco, pref.. 672)1 130%, Fob 11/147 Sep 10/130 Sep|l46 Jan 
14 oH |} *13 14 | *13% 14 144 14%/ *13% 14%) *13%2 14%) American Westen RE. 600} 10 14%Sep14|)) 7% Oct! 14% Feb 
*8! 82 81 81 | @82% 82%) *81 83 | *3l 83 | *81% 83 | Do pref............... 212! 69 Jan 23 82 Sep 7] 65 Oct] 40 Jan 
86 = 86 84 85 82 844) 84% 85 864 864) 83 90 anosenda 0: a Copper......... 7,475| 61 Feb20} 90 Sep16!] 68 Oct |126% Feb 
#220 223 |*220 223 |#220 225 222223 [*222 225 [#220 224 Fpreckiya Union Gas 300|186 Marl6)227 Mayll||170 Sep/225 Jan 
“5% 6%) *6 7 6% 6%) * 7 6 64 6% 7 runsw. Dock & C.Imp’t 400} 5 J’lyls}; 7 Jan2b|/|) 5 Oct} 154sJan 
"48 40945) 248% 43%) "4829 4915] *48'% 4919) *48 49%) *48 499/Butterick Co.............. 10| 47% Feb19) 49% Mar 7|| 40 Aug] 55 Jan 
BY 44 40 434) 39 = 40%) 38% 40's) 33% 39%) 31% 36 Yolorado Fuel & Iron...| 79,155) 254 Marl2) 44 Sepl0) 24 Nov) 824Jan 
"60 ......] “60 ...... pene 65 . eancee one pene] na nne wave A | eee ee 63 Apr 5) 65 gan 37) 65 Dec|122 Jan 
12% 12%) ............ 12% 13%) 13 13%) 13% 13%) 12'2 13%|\Col. & Hock.Coal & Iron.| 3,335) 8 J’ne2s) 16% Jan26)) 91g Nov) 22% Feb 
203 206%] 205 206% see ise 205 2074] 20449207 | 2042206 |Consolidated Gas (N. Y.).| 28,395|185 Feb sl2iu4 Apr2ul 164 Augl222 Jan 
123. 125 | 121 123 | 120'9122% 122% 123% 123g 1234/2121 49 122 4|Continental Tobacco, prei| 10,615/1U1%2Jan 4)125 Sep 1) 94% Aug/119 Jan 
13%2 13%) 13% 14 15.2 13%) @13% 13%) 13% 13%) Ld 14%4/Corn — weeeeseeee-| 5,810) 9% May 9) 224 Jan 25)| 154 Nov) 35 Mar 
70% 70%) *70 71 70% 70%) 70% 70%) 70% 70%) 71 71 BRS Gada) aiancadas 1,272) 65 Mar 9} 74%Jan23/ 60 Nov| 85'sJan 
27% 28 27% 28 27 27%) 27% 28%) 28% 29 23'o 23% Distillers. Securit’s Gorp.| 9,823] 192J’ne 9) 29 Sep 15/| 20 Jy} 34% Jan 
17419 174% 172.175 | 172 172%) 172 174 | 172 172%)x170%171 |General Electric.......... 6,160jclb1  J’ne20/179% Jan 23//136 Sep /204_ Feb 
"14 14% 14% 14%] *14 15 “14 15 14% 15%) 15 18 — pe ee 17,063] 10% May26}] 18 Sepis) 9 J'l 107% Jan 
74%, 74%) 74 75 74 74 | *74 75 | 73% 744) 7445 764 pref. ace] 4,945] 641g Feb 9} 764 Sep 16]| 5749 Nov, 74% Feb 
36° 36 38 404) 40% 41 *41 41%) *41 41%) 41 41 |International Power.....| 2,400] 26 Mar 1] 41 Sep13/| 23° Nov! 73. Jan 
29% 295) 31 31 | *30 32 | #30 32 30% 30%! 31 31 |Internat’] Steam Pump..| 1,400) 28 Sep 2) 40 Apr 7 28 Dec) 46% May 
*76% 7741 76 TW! 75% 754) 75% 75%) *75% 7749) *76 76% Be. Wictcenaseonicos 7vu0| Tl Feb ¥| 78 are 7| 70 Oct!) 89%Jan 
“10 13 “18 as “10. 13 | *10° 13] *1l0 13 | *10 13 |Manhattan Beach........| ...-.- 69 Mar2]} 144J’ly23)} 6%2Sep| 13. May 
#48 «48 47% 475) 47% 47%| 47% 477%! *47% 48 48 48 ational Biscuit........ 1,150] 36 Jan 4] 49% J’ly20|| 32° Oct| 47% Feb 
“1089 109% 109% 1094 £109 101 %4)/*109 109 4/*109%9 ...... 1094 LOVY| AN Do pref............... 25u/10014 Jan 16) 109% Augi6|| 94 Oct |106% May 
23% 24 23% 24) 5 23'q 23%] 24 24%] 2413 24%) 23% 2415/National Lead. 21,400} 1448 Feb25| 247% See 1S 10's Nov| 294 Feb 
. ae eC ECS eee YG 96 | *96 9B . & _ eee 300] 804s Jan 26) 96% Aug2y 76 Oct| 95 Feb 
13942 139%] 138% 1335, “138 133 [1132 138 | 138 138%|/*135 138 |New York Air Brake..... 900/120 Feb 25/139% Jan 22/105 Oct |177, Jan 
93% YB4| Y2% 92% 93 92% 92%) 293 93 | 392% 92%|North American Co., new 520| 80 Marl2} 93 Aug3U|| 68 Sep j124% Jan 
33% 35 32% 35 32 334| 33 344) 33% 34 824 33 acific Mail.............. 13,310) 24 Feb27) 35 Sep10|| 17 Aug} 42% Jan 
103% 104%} 103 10445 1024 103% 103% 103%) 103 103%) 102'9103 eop. Geo-1n@ C. (ase.) 12,968] 92% Marl2/104% Sep 10/| 87% Sep |108% Feb 
33% 343,) 34%. 35 33% 34%) 34 34) 344 34%) 33% 34%! Pressed Steel C 10,899) 24% Maylt/ 35 Sep 12)) 224; Nov) 65% Jan 
78% 80 80 81 80% 80%) 28l'g 8l%) Sl 814) 81 81 Do pref...... 67 Maylt| 81%Sep15/| 62 Nov) 95 Feb 
*216 220 “sis 220 | 217 217 |*216 219 216 220 |*216 220 |Pullman Compan 209 Marl4/222 J’ly15/|196 J'ly |235% Jan 
22 22 23 22% 22%) 22% 23%) 24 24%) 24% 24 Railway Steel Sp 16 Mayls| 24% Sep 15) 16 Sep! 37 Feb 
e79% 79° 79% Fi, *7s 80 *79 80 sv BL 80% 80% o pref. 71% Marl) 81 Sep15)) 67 Nov} 90 Feb 
1% 9 84 9 84 8%) 85; 8% Sie 94 8% Y'siRepablic Iron & Steel... 6 Maylé) 94 Sep 15) 55 Nov) 22% Feb 
43% 45 44% 46 44 44%) 43% 43%) 43% 44 43% 44 TN. nn cans 11,045) 37° Mayl3) 4912Jan 23!) 36% Nov| 80% Feb 
18% 194) 19% guy] 19% 20 19% 20%/ 19% 20 194, 19% Rubber Geode Mig. i 14% Aprl5| 22%Jan27|| 12 J'ly| 30 Feb 
"811g 82%] ........---- 082 82 | *8l 82%) 882% S24) “81 8245) Do pref............... 20) 74% Jan 15) 82 Aug31/| 60 J’ly| 84%2 Feb 
30% 39%) 39% 39%) “30% 40 | *39% 40 40 41 40% 40% siose.s reteid St. & iron 3l4gJan 7| 41% Aprl2)) 224 Oct] 72 Feb 
*36 0 «690 | *86)0« «0980 | *86) O80 | #85) 89) «BY SOY) *85 (WU 4S ‘D. Ss deeieaceinen 00| 77. Jan 6) 89% Sep 15|| 67_ Nov) 97% Feb 
/~— 2.) 4 Pe .*% 2 5% 3 SS ay 8 CA Standa To e & Twine.. 550) | % Mar 4) 1% Feb24)) = % Sep) 61a Feb 
47% 48%! 47% 49 46% 47%) 47% 49 47% 494s] 4744 45%/ Tenn. Coal, Iron & RR...| 35,875] 31% May16) 49 Sep 16) 25% Nov) 68% Mar 
33-33%] #33 B34] *32. 33 ’ : 0 500) 25 Mayl0| 33%Sep || 22 Aug) 40% Jan 


2,700| 3% Augl9) 7%Sep16)) 4%J’ly 


7% 7 6% «7 1) 6's 64 15 Jan 
4 : 1,635) 45 Feb24) 64 Sep 7|| 57% Dec] 79% Jan 
220 









































63 63%) 62 63 6l% 62 
sida Sainpee te) enidmcis vain i a - aioiaiancaae 2 613 Mayl6} 11 Sep 2 6 Sep| 15 Feb 
. ee pea 5 57 | 257% ty Do pref 660} 40 Mar24) 57% Sep 38 Nov) 55 Feb 
*116 120 j|*116 11944120 |*116) 120 |United States pexesess.. 62/100 Feb 24)2123 yer 95 Aug/150% Feb 
84 8% 8 8% BB % 8% 9% aan 39,625| 6'2May27| 9% Sep 16] 6 ro | 15% Feb 
86% 86%) 86% 86% 87 | 862 873, 4:765| 75%Jan 4) 87% Sep 16/| 7112 0ct| 96% May 
253% 63%) 53 253 53%) *524 B83 ew! EF Se Cee ee 
19% 19%) 19% 20% 20%) 19% 20% 10% Feb 6) 20% Sep 15 7 J'ly| 19s Fes 
74% 74% 5 75 75%| 74 745, 41 Jan 4) 78'gJ’ly 19) 30% J’ly! 58 Feb 
14% 15%) 15 16% 18%) 16% 18% 8% Mayl3} 1 15— 36 Nov} 39% Feb 
645% u6 Gr) 65 67 68%) 66% 69 51% Mayl3) 69% Sep 16/1 49% Nov) 89% Jan 
34% ¢| 344 a} 34% 36%| 36% 37%) 365 3 22% J’ne29| 37% Sep 15|| 1742Sep| 66% Feb 
107% 108 107 9 108% 108 108%! LUS% 10944; 108'9 108%) 10849 109 97% Apr16|1091g Sep 14/| 80  Aug/128% Feb 
*230 250 |*230 2 | 230 230 (3240 240 |*230 250 |*230 245 #200 J’ mel 6/250 Aug23/|9191 J’ly |249 2 Feb 
Yl V1! 914s 75144! v1 92 91% 92%) V2 Y2%/ Bla 92 est’n Union Tele’gph| 4,985) 85 Mayl9 92 Sep 14 80% Sep| 93 Jan 
164 164 | 163%164 162 162%/ 163 163 | 162481624) 162 182 Weet'gh’seK] & Mig asson 1,700|153 May 2/173%Jan21//130 Oct /221 Jan 
*180 195 /*180 195 /*180 200 !*180 200 |*182 200 1*180 200 Do istpref..... sicebe” _aencea 180 Augl7'194 *Jan 19/1160 Sep |224 i224 _Jan 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 































Banks Bid | Ask) Banks Bia | Ask || Trust Cos. | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | dsk 
Wash.H'nts}|200 |......||_ BROOKLYN | | N ¥ LifeéTr| 1000 |1080 | 
West Sidey../500 |...) N. ¥. CITY Farm Lo & Tr} 1300 |1350 || N ¥YSecé& Tr| 640 |......|| BROOKLYN 
Yorkvilley ../375 ncimatell || Mechanics ] . Bankers’ Tr.|310 |......|| Fifth Ave Tr|}526 |550 || North Amer.| 247/252 '9) | 

j || Merchants’. . Bowl’ gGreen| t2104|...... Guaranty Tr| 600 |650 || Real Est Tr’t}325 |......|| Brooklyn Tr/390 ...... 
| || Nassau ....../ 40) BroadwayTr.|144 |148 ||Guardian Tr/155 |165 || StandardTr’t)/ 330 |......|| Flatbush ..../200 |... 
BROOKLYN || Nat City. 1 CLR’ tyB&Tr| 516 |550 || Knick'rb’k’r}y00 |......||Tr CoofAm./475 |485 || Franklin ..../ 330 
North aa 225 | Central Tr’st| 1950 |2000 || Lincoln Tr...}345 |......|] Union Trust| 1350 [1400 || Hamilton. .../ 300 
| ‘eople’ss). 2 City Trust...}265 |......|| Manhattan..)/475 [500 ||}US Mtg&Tr/420 [430 || KingsCo....)400 ..... 
Borough ]....;125 {150 ||17th Ward Colonial ..... 302 {312 || Mercantile ..|/11000/...... Unit States .| 1425 [1460 || L Isl L& Tr.) 275 300 
Broadway})..j300 |...... ||Spragu Commonw’thj ...... 65 || Merchants’../ ...... 210 || Van N’denTr/ 198 |202 || Nassau . -| 2 255 
Brooklyn! acocstnae Stuyvesant’ Eastern Tr../183 |136 Metropolitan 590 |610 || Washington.| 490 |......|| People’s a \315 
Con’ yl& BBY M00 1...ns. | Uniong ......) 1 Empire ...... 210 [230 || MortonTrust|870 |385 || Windsor.....)166 |......|) Wi eb’g.(210 [220 
a 380 |400 || Wallabout{ . Equitable Tr}650 |665 |j Mut.Alhance|200 [220 



































* Bid and asked prices; no sales on thisday. ¢ Less than 1UU shares. ¢ Bx rights. c Kx dividend and rights. 
4 Sale at Stock Exchange or at auction this week. o Bx stock dividend. ¢ Trust Go. certiticates. ‘] Banks marked with a paragraph ({]) are State banks 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


















































































































































































































































































OCCUPYING FOUR PAGES 
= _ “ 
BONDS ze Price Week's |S-~|| Range BONDS }ss Price Week's l3 | Range 
N. ¥. STOCK EXCHANGE /& > Friday Range or 15 "3 ) i Since N. Y. STOCK EXCHANGE | 35 Friday Range or |S = Since 
WEEK ENDING SEPT 16 SS| Sept 16 Last Sale Z| January 1 WEEK ENDING SEPT 16 SS| Sept 16 Last Sale |%2% S4\\ January 2 
Bid ‘Ask\Low High No|\Low Htgh||Central of Ga—( Continued) Bia Ask\Low  High|No|Low High 
J, 8S. Government | Chatt Div pur mon g 48.1951/J-D) 8 | ¥2lg May’04)-..-|| Y2Ig HZ 
U S 2s consul registered.d1930|Q-J] 10443104 %|105% Aug’04 hos 107% Mac & Nor Div Ist g 53.1946) J-J 104 Feb’v4 “104 104 
U S$ 2s consol coupon....d1930|Q-J|} 104% 105%|106%4 Marys 105% 106%4]] Mid Ga& Ati Div 58....1947) J-d _. J’ne ong ||. 
U 8 2a consol reg small. .d19SU\Q-F | ...... 22.02. f eens cence cceleoeei|ecccce cccces Mobile Div Ist g 5s..... 194) J-J LU714 Aug’04 107 4 107 y 
U 8 2s consol coup small.d1930)/Q-J AS Raat . Cent ot N J gen’! gold 5s. 1987 J-J 133%_ 134 | 14 {128 | 134 
U 8S 3s registered ........ KIVIS}Q-F) 106 105%)105 Ang’4]. “saa ide Registered ........... 1987/Q-J 132% 133 ; 18) 127 12 1338 
U 8 38s coupon............ KIVISIQ-F) 105 105410544 Aug’O04 ~a0-|105% 108 Am Doek & Imp gu bs..1921 J-J L1L& J7ly 04)---- 1114 113% 
U 8 8s reg small bonds..41918/Q-F) ...........- 7 eS ape Le & Had BR gen gug 5s 1920) J-J peedae sconscse]*©otll, cose senne 
U 8 3s cou small vonds.. 191 Q-F] 105 ...... 105 105 i 104% 107% Leh & Wilks B Coal 5s..1912/M-N L034 J’ly 04) .--- iv2 10345 
U 8 4s registered A1LGOT)Q-J] lv §=106%/106% Jy '04)..../NOG4 108% Con ext guar 4498....g1910,Q-M LU2%4 102%) 5 100 1lUds 
U 8 4s coupon...... oF 107 107% /106% J’ly ’04).... 35 1U N Y & Long Brgeng 4s 1941/M-S| 1014......]...... ....-.-- fSeesincces soscin 
U 8 4s registered. 51Q-F ta) 132 {1825 May'04)... 1132% +35 Cent Pacific See So Pacitic Co § i 
U 8 48 coupon ............. 1V25/Q-F} 132% 1324/1314 Aug'O4)... 131421 Chas & Sav See Ati Coast Line , 
Philippine islands 48.1914-34/Q-F}) 110% Sale [110% 110%) 2/110\q 1its, Ches & Ohio g 6s ser A..41908)A-0 108 J’ly’04).---,102 100% 
ai911|/A-O lll eJ’ly '04). 109% 1114 
Foreign Government = M-N 119% 119%) “61 1434 119% 
Frankfort-on-Main 328 ser 1../M-S} t@3% _.... 195 4 Fev’o2t... . M-N 18 J’ly *04)-. jl13 118 
t These are price 8 on| the basis o/| jour marks 2|M-S 105% 105%) 50 100 108 
Japanese Govt 6s ctis full paidjOct} 94% Sale | 98 95 2/M-8 103) Apr’V1}----j|. 00... 2 eee ° 
Repub of Cuba 5s ctfs full paid/Sep| 1014 Sale /101 1014) one’ Walley ist g 58....1940) J-J 13 May’03}- 200!) oo. cece 
U 5 of Mexico si g 5s of 1894) Q-J/$ 99% ......1497 42 J” ses R&A Div istocon g4s..1989) J-J 2g 1lU2%} 38) Gig 03 
ili +T\hese are priices on the baste 2a coneol a 1989) J-J at 98% “ 94 it 
State Securities Warm Spr Val lst g 58..1941}M-S 106 4, Oct U2}. ---]]. 1... weeee 
Alabama class A 4 to 5 906] J-J| 102% ....../102% Sep 0. Greenbr =a Ry lstgug 4s ’40/M-N 90% Dec’05}----!.. 1... .-. «+ 
Class BOs. 1906]J-J| 1024 -.---]109% Oct ‘ou Ohied Alt RR ref eta 940] 4-0 84% 85 | 40) Sit, Noy 
Class C 4s. 1906] J-d] ....... 02% Mar’02 Railway 1st lien 3'98...1950|J-J 79%  80%4/100| 745 80% 
Currency f oT ES | pa 11 Mar’v2 Registered. . 1950) J-J 83% Apr’OZ].---//. 2... 22.8. a 
Dist of Columbia 3°65e....1924) F-A iis 119% 121 Mar’v3| Chic B& F-A ‘ —- EORSES 
Leaisiana new consol 48..1914) 4-3] 100% ....../102\4 J’ly 04). Denver F-A luz J’ly’04}-.-.) 102 
le chatinineneanibaiesecd aces 4 BOO" Fee's a“ «+ -se-es]] Ilinors Div 349s J-d 94% 94%) 135) O1 95% 
Missouri funding. ...1594-1995|J-J aT SEE Seen 6 a Jd-Jd 90'9 Apr’O4)----|/| 90% 91% 
North Carolina consol 48.1910} J-d mt Ty 102, Gold J-J 105%, Aug’04 {105 1 
1919/A-O 130%, J’ly’01)....)). 2... ~«-e-e-]] Iowa Div sin A-O 109% Apr'O4].---//109% 102% 
oR S°ST cocece cagsed 120 Mar’00}. ececce cccsee Sin g tu A-O 10245 Sep '04/.---)| 100% 102% 
etbirer) 96 Anug’4}..../| 05% 97 Nebraska Extension 48.1 M-N 106 lub 5 i 
MRA]... cccrccecccsescceceseses J-J 86 Aug'l4)..../) 96 Registered 27/M-N -|L06  Dee'v3}.--- 
Virginia fund debt 2-38...1991/J-J 9244 Mar’v4]....!| Gl 92% Southwestern Div 4s....1921|M-S Luu% Feb’v4'- 
6s deferred Brown Bros ctfs.} -... My 6%) 20 64 7 Joint bonds See Great moor 
“ Debenture 5s..........-- 913|M-N 108 <Aug’(4!.-. 
Railroad Han & eS ccscmaskés._i9hi M-S 1142 J’ly "V4! 
labama Cent See So Ry Chie & E IU lsts f cur 6s.i907|J-D -|107 y Aug'v4) 
laba Midi See At Coast Line lst consol g 68........... 1934|A-O aApr’'t4). 
Albany & Susq See Dei& Hud General consol lst 5s. 7|M-N 120 
Allegheny Valley See Peun KK Registered............. 1937{M-N Dec V2 
ey & West See Bull Kk & P | Chie & Ind © Ry Ist 5s. 1936 J-J 117 Sep’v4 
Ann Arbor lst ¢ 4s...... ALVVHIQ-JI} 9B ..... 96 04). 91% 96 |iChicago& Erie See Erie 
Atch IT & S Fe gen g 48...1995/A-O seeds 103% 103% i82| 987g 103% |]Cine In d& Louisy ret 6s...1047/ J -J 130% % 15 
I ns ccahcigriniedstiina cS ewe 103% 108%! 15) yy 103% Refunding gold 5s....... 1947|J-J ll4 * sep U4! wees LI 1LIg 11449 
Adjustment g 4s. --h1995) Nov 95% Sale | 954 Vo 4) ane 96 Louisv N A & Ch 1st 6s. 1910 J-J 110% iti oviea” ly "U4... soe 109 
Registered . eee 84 yo Janu ’04}..../) B82 BZeliChic Mil & St Paul con 7s 190014 "4 | gears 172 Aug’v4....) 168 175 
Stamped “ LVYVS|M-N] YB% ......] BI% 93%] 22) 8744 93%, Terminal gold 5s8........ 914} J-J} 110%_..... 110% Sep ’v4 .... com 119% 
Debeuiures 4s Series D. 1906) IF-A| 99s...... 90 Aug’04)..../) 98 LOO General g 4s series A. “21989 J-J| luv 110 |109 109 a LW/1074 110 
Series H..............- Y1O/F-Al 96% 2.222 97g 87 4} 2) 97% 97% Registered. ........... 1989 ys Sadan atime Loy J’ne’v4).---//109 9 109 1g 
East Okla Div lst g 4s.. louse Bi cccoe - 97 ¥7 Sep ’04}..../) 924 99% General g 32s series B.¢1 989) J.-J 4 ts US%— 
Cine d& St Louis 1et 66..1915/M-S) ooo sede eeee ween ee ee et radhetae Chie de 1s Su Div g 5s....1921 Sd} 11 - birt 
Atl Knox & Nor 1st ¢5s..1940/J-0) Lll4%s...... 114% Oct °U2}..--1}. ..... ccsce Chic & Mo Riv Div 5s...1926/J-J} {1 1b 115% 119 
Atlantic Coast Ist g4s.h1952|M-S} 98% Sale | 98 $%/105) 91 100%}] Chic & Pac Div 6s.......1910)/d-d] 111% ......)110% Feb’v4).. nee y% 111 
Charies & Sav lst g 7a..193t/d-J| 157 ......|..-..- ...--0-- Det Seat Chic & P W lstg5 -1921/J-J] 116 117 |i16 Aug’U4)...- 114% 117 ~ 
Sav BF & W ist gold 68..1934/A-O} 129)... 126 4g Nov’U3}..../]...... ...... Dak & Gt So g 5s.. 1916) J-Jd] 111% ...... L114 Aug’v4)...-/) 10%, 111% 
let.guld 53........... -1984/A-O} 115%...... 112% Jam 04)}....1)11253112%]] Bar & Sou assu g 63.....1924)3-J] (29 2... 137 loJ'ly a ee | eee 
Ala Mid lst gu gold bs 192 M-N] 115%1215 [114 Aug’04/....//lo9 114 Hast & D Div lat 7s.....191U| 3-3] 116% 117%4/117% |. 1 1184 
Bruns & W lstgug4sl193sid-J} 96 98 | BS J’ly’U4)..../|) 93 93 pT -1VLO} J-J] 106% L222. 106 L 106 
Sil Sp Oca &G gug 4s 101s} J-J 7% ......] ¥3 Aug’O04)....// 93 v3 I & D Exten 1lst7s. 1908/J-J} 175 ....../169 169 169 
Atlantic & Dany See South Ry LaCrosse & D lat 5s....1919/J-J) Ll4%9.....{118) 0 Aug’04).--.|//1129113 
Atlantic & Yadk See South Ry’ Mineral Point Div 58....1910/J-J) 106%. ....)106 1U6 | 106 10 
Austin & NW SeeSou Pacitic So Minn Div lst6s......1910)J-J] LL141123 jlll% llil% 1104 112% 
ae 1925)5-J 95% 95%} 14] 92% 96%|] Southwest Div let ée....1909]J-J} 1104111%/112 May’04)....//109% 112 
Registered..........R1925/Q-JT VO% May’04 s-e0]| G24 95\4 Wis & Minn Div g5s....1921/J-J} 115%...... 15% Sep 'v4!. 114 116% 
h1945}4-0 103% 10344) 41//100%4 103% 1] Mil & No lst M L 68....1910/d-D) Live ....../112) Sep *04)....) 110% 112 
-J 103 J’ly’04)}....//L00 103 --1913)/d-D} 116% ..2... 116% 116%| 111441173 
-S 98 J*ne’4}....1) 97 98 Chic & Northw cons 7s....1915/Q-F) 128% ....../1284 Aug’4 11275 120% 
PJun & M Div lst g3'981925|/M-N 92 Aug’04/....1] 87% YZ Extension 4s8...... 1886-1926) F-A] ...... ......) 104% 3'me'U4)-.-- 102% POS 
PLE& W VaSysret 481041/M-N 98% Sep 'v4)..../) 924 99 Registered... i B-A | 102% 102% 
Southw Div pat GOs... J-J O1% 92 26) 87% 92% General gold 3 7|M-N | 9642 100 
Registered .......... A1925 gd 904g JAR UB)... B...000 coese- Registered Q-F --|}- 
Menss Riv lst gu 5s..191 “A .|105 9 Mar’u4}....!/105'9105%2]] Sinking fund A-O iti\ iis” 
Cen Ohio R lst cg44e..1930)M-S 108 Sep ’v4}..../:108 109% istered... + Sepa Ol eee 
Pitts Clev & Tol lst g 6a 1922)A-O 119% Mac’04 1194122 Sinking fund |A-O HOS 1104 
Pitts & W est lat g 48...1917/J-J .|100 Sep ’04 v0 Registered. jA-O -106 10 
JPM -|L00% Feb’03|..../]............]] Debenture 58 | M-N 104 106 
Bat Creek S See Mic Registered... |M-N 104 104% 
Beech Creek SeeN YC& wt Debenture 5s.. A-O | LOT 's 108% 
Bellev & Car See Illinois Cent Registered A-O 108% 108% 
Bkiyn & Montauk See Long | Sinking fund deb 5s.....1033/M-N }115%2118 
Bruus & West See Atl Coast Registered. .......... M-N | 114% 116 
ButtaloN Y & Erie see Kme Des Mo & Minn Let 7e.-1907 F-A tage eke Pie 
Buifalo Kk & P gen g 58...1937/M-S -[L17% Aug’04 113%117%]| Milw & Madison lst 6s..1905)M-S Nov’02 
All & West lat g 48 gu..19V8jA-O} ...... .... .}...... ........ sated tuelidlid North Ilimois 1st Aeeet st; M-S May'04 
Cl & Mah lst gu g 58....1943] J-J 103) Apr’y7 Ott C F & St Paul 1st 6s 1909/M-S 05% Nov’v33|....!|...... ...... 
Roch & Pitts Ist x 6s...1921)F-A 121‘ Mar’O4}....//12L%2121L%]] Winona & St Pet 2d 78..1907|M-N 109% J’ne'04!.... 1094 
Consol! lst ¢ s........ 1yzz} J -D 123% Aug'04/....//L2143 124 Mil LS & West Ist g 68 1921/M-N!} 129% 130 [129% 1294) 3,1: ite 
Buttalo & Southwest See Kne Ext & [mp sfund g 58 1929 F-A| i 117% Mar’v4 117 
Buft & Susy ist ref g 48.d1951/J-J 99% 99% 5)| 974% 100% Ashland Div let g 63..1925/M-5) 130% .|142% Feb’v2 ash 
Bur Cedar K & No lst 58.1906/4-D +o Sep '04].... 41014 103% Mich Div lst g6s......1924|)J-J} 1304 131% Dec’v ouee 
Con lst & cal trust g 53..1934/A-O 119 J’ne’04)....//1154119 Convertible deb 5s....1907|F-A} lu lu3. Apr’) : 
Registered............. 1934}A-O 120) Mar’03 a 1911/M-N/ ....... | gf (S88 Saeeest 
CRIiF«& NW Istguds.1921}A-O} 1114 -./110%9 J’ne’04}. Chic Rock Isl & Pac 6s.. “1917|4-4 23 126 ears ‘i 131% 138 
M @ St L Ist gu g 78....1927}45-D) 22... oe ccs naceecheiientt ldnel Registered............. 17jJ-43) Lez 122% Ang’ 20 122% 
re South lst d3 L9Usi 4-3] 103% ...... 1U3% = wss BL02 Ig 106 General gold 4s J-J J 105%) 36 iat 105% 
Se BB ccccccgececescs 5}105 106 {1UY Ply’G4)....//1045 109 Registered............. andl SOR *US)....}].ccce soccce 
Registered ecacocengcese S} 105) ....../L07 Say 4)....)105 LOT4]] Coll trust Sernes C 4s . JMN) 100 222.22) e nc ne weeeneeeloeee|--neee ere cee 
Carb & Shawn See Ill Cent DORs dcandniacseccanscons Seen Ty aa ly °04)..../| 97 97 
Carolina Cent See Seab Air L Be GR ccncnsenssscciccese 1915, M-N 96 May’04)....'| 96 96 
Carthage& Ad SeeNYC&H N 4s. 1916,M-N v3 May'v4 93 93 
Cedk laF&N SeeBUR&N P 46. ........-..-..2..--1918]M-N 90 May’04|.._. 90 «90 
Cen Branch U P lstg4s...1948}/J-D/)' 944 ..... 95 95 190 96 Chic KR I & Pao RR 4s..2002|M-N 75% 7s |1450) 66% 73 
Cen Branch Ry See Mo Pao Registered. sneeiad N 7h% 76% oil § 70% 764 
Cen RK & Bot Ga col g 58 1937 110% 11054/110% Sep '04 06% 110% Coll trust gold ee 1913/M-S S7 &Y {661 i 73 8 
Cent of Ga RR 1st g 58..p1945/F-A) 120% 120% 1} me te 164 120% Choc OK & G gen g is. o19ly)J- -J} 1Uu5%2...... 1044 Jan '04)..../1045 1045 
Consol gold 5s... 1945|M-Ni 1114 © jLIL 03% 112 Consol geld bs......... 1952\M- ‘ .|105% Jan ’U4}. 103% 103% 
Registered D45|M-MY ............/107 J” pe'0a. «.-.105 49 107 Des M & Ft D ist 40...-3 906 v | Wd 4 Oct ’U3}..../ Sebi banaen 
lat pref income g 5s....plv45/Oct 85% Sale | 844% 8686 65% 86 7 a Wéaaisenda 1905) J 95 15 4/96 95 
2d pref mecome g 58....pliMsjOct} 49%4Sale | 465 49% 103; 28 40% Extension SE: 1908 J “3 Jan’04|. || 93% 98 
3d pref income g 53s....p1945)Oet S44 Sale | 344 34% 18 5 Keok & Des M lat ds....1923)A- 11063 4 J'iy V4]... | 104% 106% 
MINCELLANEOUS BON DS—Continued on Next Page. 
Street Kailway | Street Kailway | 
Brooklyn Rap Tr g 5s.. A-O} 106% ......|106% the 99% 106'g]/ Met St Ry—( Con) Ret & 482002'A-O 
ist refund conv g 4s.. J-J| 80 Sale | 79% 4 72% 82 Col & Yth Ay lst gu g 5s.1993|/M-S 
y 5 J-J} 108 110 fLlo pa. 04 ----H107 38110 Lex AV & P F lst gu g5819938/M-S 
M-N/ 104 107 |106 Sep ’04}..../100 106 Third Ave RR con gu 4s 2000) J-J 
Bklyn Un El lst g 4-5 F-A} 1074103 107% 108 13}100 lus Third Ave By lst g53..1937|J-J 
Kings Co El lst ¢ 4s F-A] 90% 91 | 90% 90%) 5H 832 OtLyl}Met WS El(Chic) lstg4s.193s/F-A 
Nassau Elec gu g 43 J-J| S8U'sSaie | 86% 87 39), 79% 88 Mil El Ry & L 30-yr g 53.1926) F-A 
City & 5 Ky Balt lstge LS Beteeense Brake decieaden aad aomeahe Minn St Ry lst con g 5s..1919| J-J 
Coun Ky & Listé& rel g4 J-J 974 Ang’04/....9 90 os 3t Jo Ry Lt H&P Ist g 58.1937|M-N 
Den Con Tr Co lst ¢ 5s su A-O 95 J’ne’ —— Se @ceaces 3t Paul City Cab con g 68.1937} J-J} 110%......J11U0) J‘ly ud 1:0 «110 
Den 'l'ram Co con ¢ ‘. J-J Petes ee Union El (Chic) lst g 5s..1945]A-0 ¢ | 2 ere 
Met Ky Co lst gu g 6s.. 1911} J-J pumas at United RRs Sati Frsf4s.1927|A-O0] 84% Sale | 8445  84%|16el] 7549 B4% 
Det Cit St Ry latcon g s.1905]J -J 103° Novi}: United Rye St L ist g 48.1034]J-J] 62% Sale |] 8i% S24 2H 79% 824 
Gr rhymin ae £ yes _< oone a W Chic 8t 40-yr cons g d8.193t)M-N] ...... 2.2... vy Dec'yi| .. |].----- ------ 
© latcon g 5s..193 | J- 109 Mar’9sj... 
Market bee pO Le ES | eae: Sete ow oe Gas and Electric Light 
Met St Ky gen coi tr g 58.19) J r-A --{116 116 4 11 ee ee I ar eee 
Bway & 7th Av lsteg5s 194. JJ -D 118% Sep "04].. 11 skiyn U Gas lst con g 58.194i§M-N] 116 2222. fi 15% = 115%4 ei}: 
*No price Friday; latest price uns week. aDueJan dDue apr ¢Due stay yVueJ ne ADueJ'ly «Due Aug oDue Oct p Due Nov sUptionsale 
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‘ 7 = . 3 
BONDS ss Weer’s |S~|| Range BONDS Bs Week's Ss Range 
N. ¥. STOCK EXCHANGE = Adee | Range or (52 Since N. Y. STOCK EXCHANGE 3s Friday Range or |§ Since 
WEEK ENDING SEPT 16 $s Sept 1 Last Sale |X2|| January 1 WERK ENDING SEPT 16 5 Sept 16 | Last Sale |R&|| January 2 
Chicé StL See Atch T& Sa Fe Bia Ask\Low High|No||\Low High ae Pitts See Penn High| No|\\Low High 
Chic St L&@ NO See [ll Cent Evans & TH aan 1. 6a. 0°1921 I-Jd J’ne’04}...-//116 120 
Chic St L& Pitts Sce PennCo is eneral gold 58...... 1942 res Aug 04]....//101 107% 
Chic St P M & O con 68...1930) J-D tty 185 (134 — 184%) 16/13018134% ernon “¥ or 68..1923) A- J’ne'v2]. ae 
Cons 68 reduced to 348.1930] 0-D} 94 ae ee es Sull Go Branch ms 6 50.1880 49 ER: % 
Ch 8t P & Minn lst g 6s 1918/M-N Ey & Ind lstcon gu g 6s..1926) J- J'ne’v4 
Nor Wisconsin 1st 68...1920) 4-J 129% 1295, ‘argo & So See Ch M & St P 
St P & S City lst g 68...1919/A-0 120) 123% lint& Pere M See Pere Mar 
Chicago Ter Trans g 48...1947|J-J 745 7 72% 82%/| FlaC& Penin See Sea Air Line} 
Chic & West Ind gen g 68 q1932/Q-M} 110% ....../1114e Apr’v4)....//110 1114]|/ Kort St U D Co 1st g 498.1941] J-J| ..---. .-...- Mar’98}..../|...... ...2. 
Chic & W Mich See Pere Marq Ft W & Den C Ist g 6s....1921/J-D) 1074108 107% 1 25)/102% 10g 
ChocO&Gulf SeCORI&P . Kt W & Rio Gr lat g 48...1928)J-J}| 84% 85) 8445 7 71 85% 
Cin H & D consol 8 f 78...1905|A-O} 101% ...... 10415 Dec’03}...4j]. cee ceceee ( ‘al Har& SA SeeSo PacCo 
24 go 1937/J-J| 100. ...... 113 Oct '00)....)|...... .....- Fal H & H of 1882 1st 58.1913]/A-O} «000 ....-- 104%; Aug’04)....]/101% 104% 
M-N| 114 ....-/118\4 J’ ly 04/....//111%4 1184 || Georgia & Ala See Sea A Lin 
Ga Car & Nor See Sea A Line 
; Sigua sere Be on 
1 3 or See ac C 
J-D} 101% Sale {10143 102 | 15) 955,102 |/Gouv & Oswegat See N Y Cent 
1 G1 S- J] --2--- eveeee/ LUO J’ly 04)....// 99% 1014 ]//Grand Rap& Ind See Penn KR 
J-J3} 98 ...... 98'gJ'ly’04)....]| 98 48%sliGray’s Pt Term See St LS W 
U|M-N} 102 1034/103 Sep ’04!....|| 993,103 Gt Nor—C B& Q coll tr4s 1921) J- 97 Bale | 96% 97 /228) 90% 98% 
ogi istered M-N] --+-++ «+++. 99 Jan’04]..../) 99 99 Registered.A ............ iy QF] connne cones 95% 95%) 2] 90 98 
one sol Div lst g 48..1940|/M-S]| 93 .«.-... 102 Dec'02)....})...... ....-- Greenbrier Ry See Ches & 
W Val Div lst g48...1940/J-5| 94 «----- 9419 Aug’03}....//............ Gulf & SI lstref&te5s e195: 2|\J-J| 1044 Sale [104 104%} 31//102 105% 
Cist L&C consol 6s... 920) me 106% ....../105 Jan'04/....//105 105 an&StJo SeeCB& 
ist gold 4... naaadany « -oeek1936/Q-E| ------ 1084103 103 | 20//100%2 103 ousatonic SeeN YNH&H 
rv e-¥ pA: WAGREIG- TE cccsce cocseshscccce ccces neweloees||_eaeee secece Hock Val Istconsol g4‘s8. tte J-J| 108% Sale |108 108%} 12)|10319110% 
Cin 8 & Cl roms 1st g 5s..1928] J-J} 111% .-..... 115% J’ne'04/.... seuedingpentie Registered...............1¢ ss eee 1052 J’ly '04)..-- 105 19 107% 
CCC & I consol 7s...... 914] J-D] --ree- --02--/120  J*ly U3}. ---!| 20. ee Col & H V lstext g 4s..1948/A-O} -.-...- -..---/ 100% Apr’U4]-..-//L00% 100%, 
Consol sink fund 78....1914] J-D] «+--+ -----+|..---- -------- a ares Houst E& W Tex See So Pac 
General consol gold 68.1934] J-J| 12842...... 128 Mar’04/....|/128 128 |/Houst& Tex Cen SeeSo PacCo 
Registered........... G34] d-J] sconce ooceee| scenes oe enone od [ Minois Central lst g 4s.. od . ¢ 116 Apr’04]....//115 115 
Ind Bl & W lst pret 48.1940/A-Q| 100 ...... 104% Nov’v1 dines Registered............. 951 a edpene eeanuin 113% Mar'OU}..../]...... ..-.00 
O Ind & W Ist pf 58...d1938 9-3 a SR SIS pica 1st gold 3498........ a -J/ 100 101 |102 Aug'04)--.-//101% 102 
Peo & East 1st con 4s...1940/A-0} 994100 (100 100 4 +4 = Registered........ *- J-T] o--20- weneee 94 Mar’03}..--!]. 12. ----00 
Income 48.............. 990)Apr| _68 Sale | 65 68 | bu) Extended lat g$%s.....1951/A-O| ..-... -....-] 99% Oct 'U5}-- 
Cl Lor & Wh con 1st g 5s. 1939 A-O| 113 ...... 1124 Feb’04).... rise asets lst gold 38 sterling. ce eee pond 
Clev & Marietta See Penn RR ; » eases : 105 105 5 id's 106” 
Clev & Mahon Val g 5s...1988})y-j| 114% ...... 116 Feb’04)..../116 116 ster --.1952)A-O) 102 Oct '01).... 
Clev & Pitts See Penn Co Z . ; I . 104 Sep ’04j.-.. 102° “104g 
Col Midiand 1st g 4s8...... 1947|J-y| G4uSale | 64 644%) 57) 56 64% Registered..........+.. 1953] M- 101 Apr'4]...-//101 101 
Colorado & Sou lst g 4s. 1929 F-A| 83% Sale | 88% 83%| 11) 82 sy] Cairo Bridge gold 4 950) 5 -D} lv 106% Mar’U3}...-|]...... ...-. 
Colum & Greenv S¢e So Louisville Div pact he 95% ie Vb% 25%) 2 bent 96% 
Col & Hock Val See Hook: ‘al Registered............. 953/J-J} -- cians ibumnneil dS ndicemiin. wenieiiiat 
ColConn & Term SeeN & W Middle Div reg 5 ---1921/F-A 123 May’00]....]]...... ccccce 
Conn & Pas Rivs lat g 48. 1943/A-O] ------ eceee-|- eee e eee e eee Seedlnedese.ccneas St Louis Div gold ‘Bsl221961}3-J 85 Mar’v4)....|) 80 “B5g 
] ak& GtSo SeeCM& StP Registered............. 1 ES | ee See ae: FF ee 
allas& Waco SeeM K & T Gold .--1951)3-Jd 944 Aug’'04]....// 93 95 
Del Lack & Western 7s...1907|M-S -+ee--/112% Jan O04)... .1}11725 112% Regi ---1951 373 101 4g Oct ’99).. - coco 
Morris & Essex 1st 78...1914|M-N 180 J’ly’04)....//1274130 seine ate "let g 3%s...1951| J- 100) Nov’00 : 
lst consol guar 7s..... 1916) J-D -+--//128% 133 Western Lines lst g 4s.. 1Y51/F-A --|107%4 J’ ly 04 1063, 107% 
Registered a 1916} J-D ao Peer Bellev & Car Ist 68..... 923) J-D -|124% Apr’04 124% —_e 
1 | gu g 348.......2000/J-D a ae Carb & Shaw 1st g 48...1932|/M-S v0 Nov’d98 
N Y Lack & W ist 6s.. ert J-J oe / 127 120% Chic St L& N O g 58...1951)J-D -}119 Nov’03 
Construction 58....... 1923) F-A s 1114 115% Registered... 1951) J-D 19% Mat’04 iis” ” 179% 
Term & improve 4s... 1 23|M-N {L004 103% Gold 3'98.. J-D 87 Re 
Syr Bing & NY lst 7s. 71906 A-O 108 4 109%, Regis' stered..... J-D 4opae@ ° 
Warren ist ref gug 3'98.2000/ F-A iam Memph Div a Uy & J-D) 104% 106%) 1045 Sep 04 10442 104% 
Del & Hud Ist Pa Div 78.1917/M-S St L Sou lst M-S] 101 106 |101 = AMuar'U2]..../]...... ..ccce 
Registered............. 1¢17|M-S Ind B1& West Ree Cc 
Alb & Sus ist con gu7s. 1308 A-O Ind Dec & W 1st g 58 Jd-J 1606 Mar’04)}....)}106 106 
Registered... : i A-O lst guar gold 5s J-J -| 107% Dec’02 = anene- pean 
Guar gold 6s “ VolA-0 Ind IIL & Ia lat g 4s J-J -| 98% 98%} 1) 98 ivi” 
Registered 1906] A-O -||1038 Int & Great Nor lst M-N 120 J'ly 04}....|/1185 121 
Rens & Saratoga 1st 78. 1921 M-N 142 1142 142 2d gold 5s. J00/M-S} Us% Sale | 98% 99% 3Y) 97 100% 
err 1921/M-N 147 2J’ne’U2)...-. 3 - eee Se | 
Del Riv KR Bridge See Pa RK 38} J- 114 Sale [114 114 <//L09 'y 114% 
Denv& R Gr Lat cou g 48.1936) J-J 1000 201% {See 101%} 27) 96% 101%]] Ketunding g4s.......... 1951/M-S|* 874g...... 56'. Sep ’04]....// 85 89 
Consol gold 4'98......... 19361 0-J ty. 104 J’ ly 04]....||104% 10444 Jetierson KR See Erie 
Improvement gold 68...1928]J-D| 1074s 109° 107% 107% SilUS OTH alA&GR see LS&MS 
Rio Gr West lst g 48....1930/J-y}] 99% 99% 99% 99%) 5) V4 101 an& Mich See Tol & OC 
Consol and col trust 48 1949/A-O] 8942......) 90 90 1 $3. OL KCFtS&M SeeStL&sF 
Utah Cent Ist gu g48 alQ17|A-O| ----2. eeceee] OF Jam’U2}....|/............ KC&MREB SeeStL&SF 
Rio Gr Sogu See Rio Gr so Kan C & Pacitic SeeM K & T , 
Den & 8 West gen 8f £58 1Y2Z9/J-D) --oe-e 2-00 24 May’04)....)) 24 36 || Kan City Sou lst gold 3s..1950)A-0] 72% 72%) 72% 73 7; 68 T3% 
Des Moi& Ftb seeCR&IP Registered.............-. 1YBUJA-O| «---.- --20e- 63 * oct "Es sccicoses saat ° 
DesM& Minn SeeCh& NW | Kentucky Cent ATT &N 
Des Moi Un Ry lst ¢ 5s,.1917/M-N| 100%...... 99% 99%) 30)) 99% 99%4||/Keok & Des Mo SeeCRI GP 
Det M&Tol See LS& M So Knoxville & Ohio See So ny 
ap 4 Mack Ist lien g 48.1995) J-D 99 100 100 1)) 98 100 | ake Erie & W lst 5s.. : vt J-J} 119953120 [119% 119%) 2)/115%110% 
 itsinidsneonetcessce Yd) J-D) 93% v6 95 06 1] 42% 6 ED Dei ccsisnccdzons 41iJ-J Rn 114% J'ly '04]....//110% 114% 
Det Sou Ist g 48..... : J-D) 38 41 838 Aug’(4)..../) 37 45 North Ohio lst gu x 65771045 A-O} 110%...... llz eb’04}.. -/L11 2112 
Ohio Sou Div Ist ¢45...1941/M-8| 75 78%] 79% Aug’v4!-...|] 65'9 84 |]LSho& MichsS See N Y Cent 
Dui! & lron Range 1st 5s..1937/A-O} 113%...... 112’, Aug’v4). “hho: 4% 112 %2]] Lek igh Val (Pa) coll g 58.1007|/M-N 1074 May'04/..../ 107 107% 
ob ccccianssunace JA-O| ---000 ereeee| eneee cn eeeeee|eeeel|eeeene eeeeee Leh Val rod A. Ist gu g 498.1940) J-J -|1u9 109 1/)104% 1lu 
| eee DIG Ped] ccccce cccccclecccce co cccece bc] Lp aigen eunmse cg re 1940) J-J ---/105 Jun’04]....//105 105 
Dui So Shore & Atl g 5s. "1937| J-J isu itayl 113 Sep 04). lll 113 Leh Ter Ry lst gu g 5s.1941/A-O 116 Aug’d4}....//116 11d 
Yastot Minn SeeStPM&M eee 1941/A-O a a ae 
ast Ten Va& Ga See So Ry | | Leh V Coal Co lat gu g 58.1933) J-J 107 Jan’04]..../107 107 
Elgin Jol & Bast ist g Se. 1941/M-N] 1164 ....../116% 116%] 30/113 116%]|Leh & N Y lst guar g 4s..1945|M-S 99 Aug’04)....// 92 99 
Elm Cort & No See Leh& NY | i} OMONINOR soc rncenssscnen Co ee Seer snedbecene eonsee 
Erie epee. amg Laon doch Bhai 1Y47|M-N| ...-.. ----.- 114 J’ne’04 -/114 114 ELC &N lst 8 let pf 6s.1914/A-O} 109 ......)...... 2.22... ececilcesene see 
2d ext gold 5s.... 1919|M-§ cane 13% Jy "04! 112% 113% old SNe 1914/A-O 100% J’ne’U4) ....||100% 100% 
3d ext gold 4as.. YZ3|M-S} 1084110 |109% 1U9%) 2) 10s4111 Leh & Hud R See Centot N J 
4th ext gola 5s... 1920) A-O} 114% ...... lll May'4 /LL1 114%]|/ Leh & Wilkesb See Centot NJ 
5th ext gold 4s.. 1925) J-1y] LUZ ...... 103% 1UBy; 1)103%10549|| Leroy & Caney Val See Mo P| 
lst consol gold 7s.. .-i920/M-§| 133 Sale 1132 133 s isa 46 145%8]] Long Dock See Erie 
let consol g fund 7s..... 1920/31-8 easel ye se eee. Long Isl’d—1 st con g 5s. piss: Oy eee 116% J’ne’04]....//116 116% 
Erie let con g 48 prior..1906\J-J} 99 Sale | vv YU4) 29) BU4%y100% lst consol gold 48...... “oo I Cee eS: eo Mee PE ee 
Boegistered............. 1996] J-J eeges cosaenl OE OOGR we. a PR YS General gold 48.. acon oy 99 4)| 98 100% 
ag ener’ gen lien g 4s. .1996) J-d| 87%Sale | 87% 9 |20u/ 9 a Ferry gold 44us.... 101 Feb’04)....)/101 l0i%s 
re LUV) J-J] ..2--- ------ 85% Feb’). 85%]] Gold 48........... ee, Oe re 
Penn coll tr g 45........ 1951/F-4] 92% 93 | 91% 93 bes a 95%4|| Unitied gold 4s .. 194 100 100s Sep ’04]....|| 96% 101% 
,;BurN Y¥& Le iat ta. 1916) J-D} 126%...... 125% J’ne’04)....)/125% 125% Debenture gold 5s. os - i 110) J’ne’04)....4j110 110 
ait & 8 W gold Gs...... vUS| J-J _ ae Serre Guar ref gold 48 %/1U0% 100%) 4//100% 103 
_ Chic & Erie ist gold 58..1982 WMi-N/ 120% Sale Bklyn & Mout lat g 6s..1911 eee ooo 
, Jett RR lst gu g 58....al sshd 304  ccccce Nh ctiktnectnincndoans 1054 Mar 03 . 
‘Long Dock consol g 68..1935{A-O] 135%. NYB&M SY T eeee ooth 
Coal & RR lst cur gu ts.1922|M-N} 118 NY& RB latg 5s..... 1927|M-S 
4 1913)J-J} 118. NorShB lst rd he ee 
N Y & Green L gu g 58.194U/M-N} 110%. Louisiana & Ark 1st g 68.1927 
N Y Sus & W 1st ref ds. tal J-J] 112%1 Louisv & Nashv gen g 6s. 1s d- -D 
igs 7IF-Al 96% old 58....... 
“iba F-A} 103 103 'g Aug’v4 Unitied gold 
--19423/M- 1164 113%. Jan’04 ete 
ap -1943/M-N] .- Coll trast gold 5 f “ 13 
Mid RRof NJ 1st g68.1910}A-O} 11 4 110i 171% ]] 6-20-yr col tr deed g 98% 9x%, “sal VD ly 
Wuk & Ea let gu g58.1942/J-D| 10! 100M Aa OMI. 106% 111 EH & Nash 1st g 6s.. mith ‘Bl senned 114 114 Hits ita 
MISCELLANEOUS BONDS—Continued en Next Page. 
Gins and Electric Light | Gas and Electric Light 
Buttalo Gas lst g 58.......1947/A-O} 70 Sale | 70 70 2)| 64 70 || Milwaukee Gas L ist 60.3987 M-N| 91 93%| 90%J*ly’04)..../| 87% 90% 
Cha L&CCo &SePG&CUo | ut Fuel Gas Co See Peop Gas) 
gousel Gas conv deb 6s.. -1909}J-J| 183% Sale |181% 187 |612)171% 187 YGELH&P gi 948/5-D) 110 Sale {10949 110 | 59))105%110 
ou GasCo See PG & CCo Purchase money g 4s...1949/F-A| {4'sSale | 04% 4%) 35// 90 96% 
etroit City Gas efe., ‘ 97 Sep ’04). | 95% 98 Kd El I g -1910/M-S| 1 -«+-//1024 110 
Det Gas Co con 1st g 58...1913) F - es 4 ee ee 1st consol 1995/J-J --[|115% 120% 
Ea Ki i Bkn See RCo Ld B P NYQil L&P lst con g 58193u)| F-Al* || 100% 102 
ts beeNYGS& N Y¥ & Rich Gas lst g 58.1921|M-N ----// 100 100 
N Y lstcon 58. -1932)M 112 Nov’'03).... Peo Gas & C pS a 6G. “tees M-Nj 1 eee //LOL%g LOLS 
9G & Fuel See P 2d guar gold 68.......... 1904/J-D LOL 103 
Gas& Elec Berg Coc g bs. yyy 61% Oct ’01).... lst con gold 68........... 1943 A-O 118% 125% 
en Electric deb & 349s..1942/ F-A/*...... 91 PUL J’ ly 04)... amy, mold 58....... 1947|M-S/ 1 «(103 104 
pG LCo lst g 5s...1915 2 ever 107% Dec’00!....|! hG-Lé Cke lstgu gis = I-J 106% 109% 
Hudson Co Gas 1st g 58..1949/M-N| 106 ...... 105% Aug’v4!. | F Son G Coot Ch Jat gu g Se '36|/J-D 104 107 
Kinga Oo Ki L & F g bs. AMEE, deicdan osssscl insect neaceuad ; --+| dia haie codaiatied Eq G & FCh Ist gug 68.1905/5-J| 1 luj}iol 102 
Dy renece money — 1097] A- i. 122‘, Aug'04/. oft hi 3e™ Mu Fuel Gas 1st gu g 58.1047|3-N --|[101% 105 
Bkp Tet cou g ds 1939] J- 9249 ...... 94% J'ne’04). 9353 945 )]|Syracuse Lighting lat g 58.'51,9-D) 2.2.2.2 ..22--|e enews coneeee-|-oee]]-oeee © ceeese 
JaoGas Lorstl lets 8.€1919/Q-F] 109 ...... 109 109 “al 105 109 Trenton G & El latgh. .1949/M-s| ............ 100 Feb'Uil...-[]-...00 ccc.-. 














e * No price Friday; latest bid and asked this week. aDueJan } Due Feb dDueApr eDue May ADaeJ'ly «Due Aug oDue Oct gDue Lec sUption sale 
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: t zl 2 il 
BONDS [33| price | Weeee |3~|) 
N.Y. STOCK EXCHANGE |&5| Friday | Range or |83)| 
WEEK ENDING SEPT 16 | £2] Sept 16 | Last Sale ll 
Louisy & Nashv—(¢ ontinued )| Bid ‘Ask|Low High No 
L Cin & Lex gold 4%8...1931)M-N) 1071's --/108% Jan ’03!..-. 
NO& M Ist gold 68....1930 $3 26 126% Aug’ 04).... 
NO & M 24 gold 6s.. 930) J-J 2 "03 
Pensacola Div gold 6s...1920|M-8 
St L Div 1st gold 6s.....1921)/M-S 
REE Divanidihiccnennin 1980\M-S * 
Hender Bdge lstsfg6s.1931|M-S 3 
Kentucky Cent gold 48..1987|J-J| 100% Sale 100% 1 
L& N & M& M Ist 498 1945|M-S 106 109 lU0dy Sep "O4 
L& N-South M joint 4s 19 5213-3) 952 96 | 95 95 | 6 





BOMIGREROGE. «oc cccceccce 952! A eeccce cocces|eccece 
N Fla & 8 lst eu g 5s. 193 | 
Pens & Atl lst cu g 68. 1921 4 
S&N Ala con gu g 58..1936) F- 


Sink fund gold 6s : “1910 A 

















L & Jet? Bdge Co gu ¢ 48..1945\M-5 
LNA&Ch See ( &bL | 
Maen: val See L S&MS | , 
snhattan Ry consol 48.1990 A-O, 106% 106% 
Registered oceeee LGVOIA-O| «..---- 37% 
Metropol El Ist g 6s....1908|J-J| 108 4 
Man 8 W Coloniz eee L DBA) UD) concen 2 -22--leewnee 
McK’pt& BV See N Y Cent 
Metropolitan El See Man Ky 
Mex Cent consol g sand 4s..1! 
1st consol i neome g 3 
2d consol income g¢ 
Equip & coll gold 5s 
2d series gol 
Coll tr g 48 Ist Ser 
Mex Internat istcon g4 
Stamped guaranteed 


Mex North lst gold 6s 





















| 
107 

Dec’ 02 . 
LO7: “| ] 











Mich Cent See N a Cent 
MidofNJ Seek } 
Mil LS& W See Chic & NW 
Mil& Mad See Chic & N\ 
Mil & Nort! PCL M& Bt P| 
Minn & St L ist “gold 78 1927] J- 
lowa Ex Ist gold 7s 19009) J- 
Pacitic Ex 1st gold 6s 1921) A- 
South West Ex Ist g 78.1910) J 
lst consol gold 5s 1934'M 
Istand refund gold 4s..1940)M 
Minn & St Lgu SeeKBCR&N 
MStP&éSSMeongdinigu’ss J-J 
M& P latSsstpd4dsintgn 1936) J-J! ------ ..... gnsee a9 
MSSM&A Ist e4dint gu 1926) J-J) -.----.- 103 : 
Minn Un SeeSt PM &M 
Mo Kan & Tex Ist g 4s...1990)J-D| 100's Sale |100 56 
J ? aren gi990| F-A; 80 RO!) RO'g 36 
lst ext gok -1944|/M-N, 10 103 42 102%, § 
St L Div 4s 2001 A-O S544) 85 2 
Dai & Wa ist gu g 5s...1940)M-N 102 es 102 Jan’04 
Kan C & Pac Ist g 4s °-A YO 03 90 Sep ’04 
Mo K & & Ist gu , O} 110% sae en, ee 
MK&T -S 103% 103 LW 
Sher Sh & So lstg { -D 1054 Sep 04)... 
Missouri Pacitic 3d 78. 1906 M-N Os J'ly’04 
lst consol gol bs. ... 1920/M-N 4 ....../122 Sep ’G4| 8% 
Trust gold 5s st conten aivit| M-S/* - 106% 106 106%) 5 
Registered al917M-S $6080: 4aun ob acaree e 
lst coll gold 5s ss 1920) F-A} 108 106% Auw’04 | 
Cent Br Ry Ist gu ¢ 48.1919 F-Al 95%4 96 51 ca | 
Leroy &CVALI 8 1926) 5-3) LULY......)/100 May’01 
Pac R of Mo Ist ex g 4s.1938/B-A| 102 ..... jLU2% Aug’O4 
2d extended gold 58...1938\/J-J 4° 
St LirMé& Sgencon ge 58103 oO 
Gen con stamp gtd g 5s O 
Unitied & ref 


Riv & G Div Ist g 4s 
Registered 


Verdi Vil& W 





i 
gold 4s..1 
] 
l 





Ist g 68.1 


1945 


Mortgage gold is 
Mob & Ohio new gol 
lst extension gold € bs. 

General gold 48... : 

Montgom Div Ist 
St L & Cairo coll g 4s 
Guaranteed g 4s 
Me&Ucoll4s See South rn 
Mohawk & Mal SeeNYC&H 
ongahela Riv See B & O } 
ont Cent SeeStPM & M 
organ'’sLa& TIT’ SeeS PCo | 
Morris & Essex See Del L & W 


Mob& Birm prior lien g5s8 1045 
) 





8 








™>O-Osce rv “4% 











Jash Chat & stl Lat" 78.1015 J-J 4 121% 
lst consol gol -192 /A-O 115 
Jasper Branch Ist g6s 1923] ded a jll 
MeMMW&« Al Ist 6s... 1917) J-J 
T& VP Branch ist bs -LVLT J+J 
Nash Flor & Shet See L& N 
atoft Mex prior lien 4's. 1026 J-J lv 104%! 102% 
lst consol 4s 1951/A-O} 77 738 i774 
NewH&D SeNYNH&H 
NJJunc KR SeeN Y Cent 
New & Cin Bdge See PennCo 
NO&N Eprior lien g 6s p1Y15|A-0 1074 





























N Y Bkindw Man Beh See Ll 
WY Cent & H Riv g 3%s.19097) 3-3) 1004 100 2 
Registered LYOT J - J yk ”y 
Debenture bs of... 1884-1904/M-S 101% 
Registered L884-1004/M-S 1007, 
Bexgist deb 5s of L8sS0-1004|M-S - .-./ LOU 
Debenture ¢ 4s 180-1905) 3-D) LOO% Mol 
istered.......1890-1905/ J-D) ........... oy 
Dedt certs op* 6 60.....-} 905 M-N) 1004 Hy 
Registered... .1905 M-N| 100°, ; oy 
Lake Shore coll Mi ccs PL4) VO, 
Registered. Aj*. OO) SU% 
Mich Cent coll g -A xOS 4 Sale | SO% 
Registered. -Al 87% | 9) 
Beech Creek lst gu g4s.19306 J-J > 1054 105's 
R St eee lu2 
e HT -d} 107% ......| conc 
Beech Cr Ext sts 28 b1951 A-O 95 bavainoen 
MISC 
Coal and Iron | 
Col C & I Dev Co gu g 53.1909|J-J 55 
Col Fuel Co gen gold 68...1919'M-N 105 
Col F & I Cogens ..1043/ F-A LUO 
Convertible deb ¢ .1911/)F-A! ve 74 
J SPE Se . 753 
Gr Riv Coal & C lst ¢6s..1910/A-O . L024 
Jett & Cle arC & [ ist ¢ 58.1926) u-D 107 
2d gold 5s. e+e L926) J . 102 
Kan&HC&ec ists gOs.1 J- L064 
Pleas Val Coal lst gsf5s 192s J- 105 
Roch & PitC & I pur m 5s. 1 M-} és 
Tenn Coal gen 58......... 951) 0 - ¢ 2 
Tenn Div lst «6s. “@1917 A { ....{L06 
Birm Div lstconsol 6s..1917|)J-J| 110) LLOS/1L10 
Cah C M Co Ist gu g 68.1922 .7 100 .. Lu 
De BarC & 1 Co gu g 68. 1Y1U/ F-A Bte ...2-./102 
Va [ron Coal & C 1st g 58.1949/M s| 7. 69 
Wh LE & PCCo lst 53.1919] J-J! 32 





*No price Friday; latest bid and asked this week. 


a J’ly 





Aus gi baie 
Apr'4 
04 











4 5 





E 


_—- 





Nov’00 
Mar’04 


lo Cet 34 
Feb" 
Oct 





00 
92%) 16 
“Apr’04 
10 
Dec 028 
Aug’4) 
Sep “Oat 
: Jan *00| 


3 


a . aDueJ an 





Kanye 
Since 
Jantiary 1 


\Low High 











v 
105% 105% 
8Y 96 
115 
115 
112 
91% 39" 
101% 107% 
10745 110% 
I|-**2*" cee" 
60 71% 
12 16%; 
i 107, 
v1 96 








96% 100% 
75% 81 
V8, 1044 
so BON 
102 102 
86 90 
LOG%i11! 
99 1065 
100 1OD% 
LOG % 1005 
118% 122% 
104 109% 


103% 108% 
91% 


1va% 12 
121 130 
oO 94 bo 
113%116' 
BS ly 2% 
120 124% 
1154 


110% 











Aug'04 10O = 108% 
17's 73 78 
1005,' 41 9654 101% 
yo 8) $8 yO7 

J’ne’04)...., 100 102% 

Apr’04 LOU% 100%, 

Mar’04 100% L004 

Aug’@4 100 «101 

Dec 02 

May ‘(4 

» Nov'O 
13 

Aug’04)... 
“Wo Ss 

Jan ‘v2 

J’ly’04!..../104 106% 

Mar’04)....)102 102 














BONDS z Price 
N. Y. STOCK EXCHANGE |B Fridav 
WEEK ENDING SEPT 16 s Sept 16 
N! Y ‘Cent &H R—(¢ ‘ontinued ) Bid Ask 


Cart & Ad 1st gu g 4s...1981 
Clearf Bit Coal lstsf4s.1940 
Gouv & Oswe Ist gu ¢ 5s 1942 
Moh & Mal lst gu g 4s..1991 
NJ June R gu 1st 48...1986 
NY& Pu lstcon gu g4s 1993 
Nor & Mont Ist gu g 58.1916 
West Shore lst 4s gu. 

Registered... 

Lake Shore gold ‘ 

Registered. 

Debenture g 4s. . 
Det Mon & To! 1st 7s. 1906 
Ka A&G Rist euc 538.1938 
Mahon C’! RR 1st 58..1934 
Pitts McK & Y Ist ues. 1932 
ea 1934 
McKees& B V Ist g6s 1918 
_— h Cent Ist consol 6s. 19091) 
sctensadebae 431 


OZMUUSrNe cece SHI HUKSO> OSLO 


1084 
108 s 
100% 10: 35 


Sale 

















ied: 
ow 


~ 
7: mote 
se et] 

i Se ra ee ee Ur ne 


341989 J-D 
2000 M-N 


! & Sturlstgug 
N Y & Hariem g 34s.. 

Rewistered.......... 
N Y & North Ist g 5s. 










R W & O'T R Ist gu : bN] scccce 
Utica & Bik Riv gu g4s.1922 J-J| 104 
N Y Chic & St L Ist ¢ 48.15 A-O} 105%. 
Registered............ -1937)A-O]} «---00 
N Y & Greenw Lake See Ene 
NY&Har See N YC& Hud 
NY Lack& W SeeDL& W | 
NYLE&W See Erie 
N Y& Long Br See CentofN J! 
NY@&NE SeeNYNHE&H | 
New York New Hav & Hart | 
Housatonic R con g 58..1937 M-N 
N H & Derby con g 5s..1918 M-N 
NY &N E ist 7s. 1905 J-J 
| TS ...-- 1905 J-J| 100% ...... 
NY&North SeeNYC&H | 
NYOk& W ret lstg 4s..g1992 M-8; 102% 1034 
Regis 35,000 only ET  cndee encased 
NY& Put SeeNYC&H 


NY&RB See Long Island 


NYS&W_ See Erio 

N Y¥ Tex & M_ See So Pac Co 

Nor & South Ist g5s......1941 N 

Nort & West gen g 6s .1931 N 
Improvem'’t & ext ¢ 68..1934 A 
New River Ist g 6s.....1932 


V& W Ry Ist con g 48.1996 





fag be 
2+o000°0 


Registered 1996 
Pocah C & C joint 4s..19 ~ === 
CC & T lst gu g ds...... l USle . 
102% 


Scio V& N E Ist gn g 4s 1989 
North Illinois See Chi& N W 
North Ohio See L Erie & W 


























Nor Pac—Prior lien g 4s..1997/Q-J, 1054 Sale 
Registered........... 1997/Q-J} 102 
General - n gold 3 Q-F| 7 ‘a 
tegiste Q-F} 
St Paul- Dul Div g 4s....1996' J-D! 
MOMMOTOG, .. .csscccees iJ-D 
CB& Qecolltr4s SeeGt 
StP&N P gen g6s S/F-A| 123%9...... 
Registered certitie’s.. Q-F) 118 
St Paul & Dul ist 5s.... F-A) 110% ...... 
2d 5s : PLT/A-O} 106 
lst consol gold 4s ¢ J-D 97 
Wash Cent lst ¢ 4s. 1948/Q-M) 8 
Nor Pac Ter Co Ist g¢ 1983) J-J 111 
Nor Ry Cal See So Pac 
Nor Wis SeeCStPM&O 
Nor & Mont See N ze ( Jent 
"Yee, W see & StL 
Ino River RR ist g 58.1936 J-Di) 112 .. 
General gold 5s... ...1937/A-O} 10944 .. 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Lane See Un Pac j 
Oswego & Rome SeeN YC | 
OCFE&StP SeeC& NW | 
Jac Coast Co Ist g 5s....1946 J-D/) 110 ...... 
ac of Missouri See Mo Pac 
Panama lst s fund g4%s..1917 A-O|} 106 
Sink fund subsidy g¢ 6s..1910 M-N aes ss 
Penn Co—Guar Ist ¢ 4%)s.1921 J-J| LOY's Sale 
Registered... 1 -J} 106. 
Guar reg.1937/M-S o2 
Guar 3 B...104 . w2h 
Tr Co certil’s gu g 3 ‘es.19i16 M-N O04 Sale 
cSt Le& P lst con ge 5s.1 Oo lls 
tegistered. wail -Oj .. 7 
Cle& P gen gu g! y «J! Li2'y 
Series B. @. sae 
Series C3 N 5%, 
Series D3 F-A Fo 
Erie & Pitts of. 2 
Series C = ee pee 
N&C Bdg SiJ-3} 103 ...... 
PCC&StLeuas A-O' 113 114 
Seres B guar 1942ZIA-O 113 114 
Series C guar 2'M- BRO cncsce 
Series D ts guar 5)M- 1 
Series E ; 0) F- O93 ty 2.220 
Pitts Ft W ¢ 23-3) 12049...... 
ae J - 
3d 7s... A 
M.- 
5 - 











‘Telegraph and Telephone | 
Am Telep & Tel coll tr 4s 1926 
Comm Cable Co lst g 4s 
Registere al 
Erie T&T coltrgst 5s. 
Met T & T lstst gis. 





. att M-N 






























Week's Range 
Range or Since 
| Last Sale January 1 
Low High|No Low High 
“95” Apr’d3)..-- 





-|107 2 J’ ly 00 





105 Oct’vr 
10542 Nov’01 
108i, {vay) 7 aes 1091y 
107 108%) 10 105% 108g 
1005, 100%) 20) OR 100% 
YS bebe! 
73) URlo 


27% 
LUi%g 





Jan 1U3].--- : 


Apt "O4 
Vly ’04)---. 
"ly 04 
J’ne'04 
i 4» Nov’ Ot) 




















Sep’ 
2 Sep "04).. .---/(113 1151 
» Aug’U4)- 115 %119 4 
Jau’vr 
a 10415 Apr’d4 104 104%4 
.106 Sep’04 Loz 106 
1UL Mar’vi Ul vl 
131% Apr’0 
101% Apr’v4 101 75 101% 
101 Sep °O3}..--]). 2... cccece 
102% 103 8 100% 104 
100 Dec’03!)----!|...... 
| 
2'2Apr’04)----) 111 liz 
Aug’03 . 
125 1325, 
O 98% LOZ 1g 
WO, by 
t ~ 7 her 
11: Liz 
102 lu 2, 90%, 103 
104% 10544) 61 10 O55, 
1042 Aug’04 10 104% 
744 74°, 15 TOG T5% 
T2% Tne’ 04 685, T24% 
Ty Aug’04)....) U75 75% 
122% Mar’04}..-.'/L22% 122% 
1320 «J'ly’9 nar 
L12y J ly’o 
105% Apr’e4 10834 
Mile Aug’O4 » Bly 
94 Aug’O4 4 
11Y) Aug’04 1 119 
i Mly’04 L1¢ 110 
109s Aug’04-.... 14 10 
2a J ne'4 Louk J2'q 
Apr’w 
low ] 
J net 
Nov’ts 


Dec’) 





‘ wu 
4 ne v4 








ig't 
96 Jan’04 " Ob 
102.) Nov'it 
U5% Apr’ud ty UN 
110 Ang’ Os 110% 
110) Mar’o4 os, LLL 
110 Aug’ i 110 
2 Jly’04 Olly 102 
g" ( 4 
21 121° 
ta 1W 
H 07 
- 94 J'ne’n4'... 10 04 
100%, Apr’vz je é vaseee 
100g Oct, "00 mi ian 
109 Oct *OY . 
109% J’ne’U4 LOW, 109%, 
10544 J*ly U3)... .'1. 2.2.2 coccce 
110 110%: £105 110% 
10544 106 60 1 ly LOG 
107 J’ne’04 10 107 
103) J’ly’04).... LU 103% 
[100 Sep 104 95 100 
$4 Sep’04 70 Si 
88 sep "04 82 8s 
B2lg R2 6| 74 82%, 
105 Jan 00). oe 








NY&NJ Tel gen g 58..1920 M-N 105 ss 
a: No Westn Teleg See West Un 
West Union coltr cur 58.1938 J-J_ 110%, Sale 
Fd and real est g 4 -.1YSUM-N 105% Sale 
Mut Un Tel s fund 6s...1911M-N 108... 
s caeiaceee ‘ Northw Te! guf 4s g..1934 J-J) 102% 104 
91% Ig 
Ra ‘106 “|| Manutacturing & Industrial 
1V014,110 Am Cot Oil ext 49s... 5Q-F| 99 100 
eee mahal Am Hide & L latstg6s.. ae MP ecsass 
100% 1054]]Am Spirits Mfg lst ¢6s..1915|M-S| 85 88 
| 66 “ 73 Am Thread Ist col tr 4s...1919)J-J/| 824 Sale 
.--... || Bar & S Car Co lst g 6s...1942 ie 
~o Due Feb ¢ Due May g Dues'ne ADueJ'ly p Due Nov 


s Option sale. 














Bond Recora—Concluded—Page 4 












*“! 
SEPT. 17, 1904. ] 
BONDS igs Price 
N.Y. STOCK EXCHANGE |&%| Friday 
WEEK ENDING SEPT 16_ Ex| Sept 16 | 
Penn RK—-( Continued) | Bid Ask 
Consol gold 5s........... 1 M-§| 111%...... 
Consol sold 4 3iIM-N/| 108% ...... 
Convertible g 34s. 2M-N 100° Sale 
Alleg Val gen gu g 48 2im-S| lu2le... 
C1& Mar lst gug4% 35ima-N/} 108%...... 
DRRR& Bee lst cud 36 F-A 
GrR& lex listeug digs 1941 J-J 
Sun & Lewis 1st g 48...1056 J.J 
UNJ RR & Can gen 48.1944 M-§ 


Pensacola & 


Peo & East SeeCCC& St iL 
Peo & Pek Un Ist ¢ bs. 
2d gol a ‘ 98.260 





Pere Mi 


Flint & ‘p 


Sag Tt Isc&i 


Phila & Rea 
Pine Creek 


Pitts Cin & S 


Pitts Ft W & 
Pitts June } 
Pitts & LE 


Pitts McKees 


Pitts Sh & L 


lst consvi gold ds 


Pitts & Wesi 
Pitts Y & z 


deading C o gen g 48..... 997 2: 
\ Register ii J-d 
Jersey Ce lla-o! 


it € 46... 
tensselaerd& Sar see D& H 


Rich & Dau 


slid co 





Atl “Ye: lL. & Nash 










j SeeB& O | | 
Ch See Penn Co 


old 6s 





iu ist} 





See South Ry 


Rich & Meck See Southern 


Rio Gr West 
Rio Gr June 
Rio gr So a 

Guara 


Roch & Pitt ts 


Rome Wat & 
Rytland lst « 
Rut-Canad 
wag ‘Tus & | 
Si Jo& Gri 
St Law & Adi 
2d gold 6s. 
St L & Cairo 
St L& Lron 


StL KC&N See Wabash | 
StLM Br Seel RRAoOf StL! | 





See Den & Rio Gr 
ist gu g 5s...1939 J-p 11142116 
sok : $3 4g... 











Og B Rich & Meck Ist g | 
ong Oregon Ted -0006e ccccce 103%; May’04 .-..) 10334104 So Car & Ga 1st g 5s... 
ist gug4s...194 y-J DOR Oe Oi ene<tcécaa eencce Virginia Mid ser C 6s. 2.1916 


i See Pere Marg 

sl lst g 4s...1947) J.J 
rou lst g 58.1906) J- J) 

nitspoceostuhinns 1996] 4-0) 
See Mob & Ohio 

Mount SeeMP | 


} 
| 
} 
| 
| 











2 = 

Week's \3~\| zange BONDS Izs 
Range or |5z3\|_ Since N. Y. STOCK EXCHANGE /&5 
Last Sale tea || January J 1 WEEK ENDING SEpT 16 sk 









Low High| No| |Low High Southern Pac Co—/ ¢ ‘ontinued 
114 Dee el: aGecde.Sacens H&TCistg5sintgu.. 
106 Aug’U3)..-.-]]...... ...-.- Consol g 6s int guar. 





YVElg 100% 206)!" 94 1 100% Gen gold 4s int guar. "1921/a-o 
-|102 Nov’97}.. : aus Wacod N W div 1st g¢68'30 M-N 
_—e Mar’vv . os n’s La& T 1st 78.1918 a-o 
wees “Tf i =a 1920 J-J 

N Y T& Mex gu lst 48.1912 A-O 

cea ceaks aaeess No ot Cal lst gu g 6s.... J 

Hecccce senses Guaranteed gold 5s -O 

Ore & Cal lst guar ¢ -J 

J 

120% 123 'y So Pot Ar gulstg 6s...cl1909 J.-J) 


1 
ws 101 Ist guar g 6s......... 
S P of Cal 1st g 6s. 
Ist ¢ 6s series B 








lst gUsseries E& F. 
Ist gold 6s.. 
lst con guar 
Stamped . t ° 
| SPacotN Mex ist gts... 
| S P Coast lst gu g 4s.... 
Tex & N UO 1st 7s.... 
Sabine Div lstg 





J 
A 
A 
M 
A 
J 
A 
J 
A 
W927) J 
SA& A Pass lst gug4s.1943 J- 
J 
J 
A 
A 
A 
A 
A 
M 
M 
J 
J 
I 


120 Oct ’O1)... 















112% Dee’02)..--|| cca cocces Con gold 5s...... 
Southern—I1st con g 6 
114%) Sep ‘04 ...-/11412 115% Registered... 3 d 
9S JY YG) - 00-1), 10. coccee Mob& Ohio coil tr g is.. M 
Mem Div lstg4 8...1906 
114% May'04.....'11413114%]] St Louis div Ist -0 195) 
Lowy §=100% 88) 945,101 Ala Cen R Ist g ..1918 
V9 Sep "O01 98 100 Ati & Dany Ist g 4s.....1!4s 


H64 v6, 13) 914 96%]] Atl& Yad Ist gguards.1949 
1 Col & Greeny Ist 6s.... -1916 
ET Va& Ga Div g 
Con 1st gold 5s.. 
E Ten reor lien g 5s. 
11l%J'ly 04). 110%111% Ga Pac Ry lst g 6s 
68 J’ne "Ud|ocee 634%, 68 Knox & Ohio 1st g 6s. 
872 Sep U4. 874 Rich & Dan con g 6s 
Deb 5s stamped... 





« ObAtnnr ZZOuUcinzerocccimne : 














-1921 






Series D 4-58. 





| 92 Aug’04!....// 84 92 Series E58 1 
—— es General 5s8........ - 
Guar stamped....... 1 |M-N} 


W O& W Istcy gu 4s..1 
West N C lst con g 6s..19 
S&NAla SeeL& 
Spok Falls & Nor lst £ 63.1930) J- 


Be nee oe 





| } 

StLé& 8 Fran 2d ¢ 6s CL B 1906 M-N, 105 10314 J’ne'04'...-'' 103%, 105 Stat Isl Ry Ist gu g 4‘9s..1943! J-bD 
2d gold 6s Class C....... 1906 M-N) 105 .. {1035 J’ne'04).... lost, 1035,||Syra Bing& NY Seed L&W 
General gold 6s.... -1931)J-J) 126 ....../126 Sep '04)...- 1223, 127 "Perot St L 1st @ 44s8..1830/A-O 
General gold 5s.. -1931;)J-y) 112 114 |111% Sep’04)..--)110 112% lst con gold 5s.. ‘Asa 9Ad a; 
St L&@&S F RK cons 8.."96) J-J 98 °1u0'g) 96% Aug O4}. 96 96" Gen refund s f eds Bens ° 


Southw | 
Retundins 


5-year gold notes 4% -190- J- -D 


KCrtS& 
KCFtS& 


KC& MR& B)stguis.1 


St Louis So 
8t LS W ist 
2d g 4s inc 


Consol gold 4s....... 
Gray’s Pt'l J 

8t Paul& Dui Sce Nor Pacitic 
Man 2d 6s...1900) A- 
weeeee LISS 


St Paul M & 


lst consol goid 6s 


Registert 
Reduced 


Registere 


Dakota ext 
Mont ext 1 


tegistere 


E Minn Ist 
Nor Divi 
Minn Unio 
Mont cC Ist 
Registere 


lst guar wold | 58. 


Will& SF 
StP& Nort 
StP&s'x Cit 





div lst g ds.. 1947 A-O 
zg 4s 1951'J-J 





M cong 6s..1 
M Ky ref g4s1 





See Lluinois Cent 
« 4s bd ctfs. 1985 | M- 
bond ctis J. 





er lstgu g68 1947 


©; 111%112 
-J, 134% Sale 
J 
d 








to gold 44gs.. 
—_aaear 


gold tis... 











111% Sep "04! ... poh TolStL& W priien g3 gs. 1925 
134 134% 4 1BO 184% 50-year gold 48.......... 1950 A- oO 
140 May 02! 


-[1 . 
Hite Sap -0d) 2 | 
1 





100 100 St LM Bge Ter gu g 5 
79. S5lg]/Tex & NO See So Pac 
04 04 Tex & Pac EF Div lat gt 1905 M-S 
ROG WEEE Beecccccccas pn Fe 
2d gold ine 58... 
La Div B L 1st g 5s. 

W MinW&N Wist gu is’ 
M1%y O8%}/Tol & OC lst g 5s......... 1s 
TO 82% Western Div lst g 5s... 1s 
654g 80 General gold 5s......... 

Kan & M Ist gu g 48 

Tol P & W Ist gold 4s. 








i! 
lt 


Tor Ham & Buff lst g 48.41946)J-D 
Ne te - 
Ist refund g 4s.. { 

Un Pac RR & lgrg 4s. 


08% J’ly 04\...-//14 





-- 1952) A- 
11% Sep "04).... "1947 J-J 
1 








st gold 4s .| 1032 Sep 04. Registered. ....... 947\ J- 
a --,106 May’V1).... 1st lien convert 4s. 911/M-N 
d . 10412 Aug’04).... Registered. ......... -1911 M-N 
BE RE Gen se BT | a sknee 6500061eeence naeconce|seoe Ore Ry & Nav con g 48.1046 J-D 
bn lst g bs 128 Apr’v2).. Ore Short Line Ilstg6s..1022'F-A 
gu gvs 135 Apr’04 Ist consol g ds.... 

da. 11h) Apr’? 4s & participating 

1116% Sep U4). Utah & Nor list 7s. 
Ist gold 53 117 Jan’v4.. SEE 





ac =See Nor Pac | | | 
y SeeCStPM&O} | 





Uni NJ RR& CCo See Pa Riki 
Utah Central See Rio Gr Wes 


Salt Lake C ist g sf 6s...191i 3| J-J 4 eeeece|seeece ceeneces|seeellecneee ceeeee|f Utah & North See Un Pacitic) 
8 Fe Pres & Ph lst g 5s...1042/M-S) ...... 2.2... 1110, Jan’04'....):110 110 Utica & Black Kk See N Y Cent} | 
SAG&AP See So Pac Co | Ve Valind& W See MoP | 
SF&N Pistsinkt g 5s.191) J-J ee 1118% Deo’O1)....]...... soos. irginia Mid See South Ry | | 
Sav F& West See At! Coast L} | 1 Va& Southw’t Ist gu 58.20 


scioto Val & 

Seaboard Aur 
Coll tr retu 
Car Cent i 
Fla Cen & 


lst nor gpa Fo ghee soon) J at Det & Ch Ext Ist g 5s.. 
Consol gold 58......... 1943] J-J 11044 3° ly’ 4). - 104%, 1044, Des Moin Div 1st g 4s.. 
Ga & Ala Ry ogee I8 01945) J -J 108 'g Sep 04 102) LOB Om Div 1st g 344s. 
Ga Car & No ist gug 5s 192 § 1109) Sep ’04). 105% 109 Tol & Ch Div Ist g 4 
Seab & Roa 1 | heere 1111% May’03)....1).....4 eese St Chas Bridge 1st g 6 


Bher Shr & & 
Sil Sp Oca & 
Bod Bay & s« 








N bE See Nord& W 
Line g 4s ...1950/A- oO 
Ls 

st con g 4s. 
Pen Ist g Os.1913|J-J 











tis i J. 
0 SeeM K &'T | 
G See Atl Cuz 





ast L | | 
y Ist g 59.....1924/T-J) 101% ..... 1102 Jan’03)....|!...... eecee. |] Wash O & W See Southern 






















\ Jabash lst gold 6 5s. { 
EN BG, oc cccscens 
Debenture series A..... 





lst hen equips fdg 5s.. 





Warren See Del Lac & W est | 
Wash Cent See Nor Pac 





































Price Week's 3s 
Friday Range or |S$3 
Sept | 16 Last Sale RS 


asanll 


Since 
January 1 





























123% ..cc0e 1117 
-|L04 "2 


TTT t 
LOU’ 
he. 





1os® - 


--.| 100 
-{119% 
90 
| LOU 










96 
} 90 
t 87g 
815% Sale 7 
954 Sale | 





110 113 iL ta 
sa 94% 
104% Sale 104% 
ere 106 48) 104 

10445 Sale | 103% 
wees ww weee U8 tg 
10242 Sale |1L02'% 
123 }23! e L224, 
1174 Sale |il7% 
06% Sale | 96'4 
LUD 4g 200 1112 

Pe candes 114% 


| 





























Mar’04)...- 





Dee's). 


115 J’ ly’ U4) +524 lacie 


J'ly 00). 
Sep ’02 | 


May’ 04) - 
117 


Sep “ol 
J'ly 04. 


sep "04).. 
Se » wai 


ane v4. 
2 Mar’04).... 





-{{I 
oh 
lid 31111244 115 
eee || 
3 
' 





(Bid Ask| Low Hian| No||Low High 
111 1112 Apr’04)...-//110 112 
113 413 | Dine 113 
| 94 Febios)--| 90% 4 
1279 Feb’vz'....! 
130 Apr’4). 
--|121 May’04)- 
106 
Jan 'V1)----]]. 2... ee ee ° 
Jan ’04}.. lio 100 
85% = SG LB 4/76 ST 
LOGS, Sep '04).-- 1105 10988 
er 110% Se p’04|--- 05% 110% 
102 May 04! H1lOL%® 102 
--{102 Oct 'OS}----/]. 0.2... ° 
104% 104%) 2102 10435, 
15g J*ne’d4)----/ 1154 115 
-/Ll4*2Apr'04d j|L14 tg llaty 
e129 Feb*od)..--1119 119 
109) Sep ’o4 107 1llv 
10S 108 108% 


Ati) ae tl) oe 


log 109 


108 102 


111 118 
108 











May'04 11 101 
Sep '04) O32 107% 
Aug’U4 =|] 91 96 
VO'%! 5!) 86 92 
Sep 04); R1 874 
82 271) 68 S824 
$54 || 94 95% 
Aug’04). 10614 11: 
u4%| 6) 91% 94% 
1054) 46 /100% 106 
May’04)-...-/) 100% 104 
1054/1619} 9449 105% 
June oa | 065% DS ly 
102%) 12) 984108 
123 | 12/1204 125% 
117%} 16/111 117% 
H7 | 93) 9O% DS 
Dec’03} ..--] 06 
Apr’v2 








107 |103 Aug’'04).. 
118%) 115 IS'4 
eo ) 
Sale 
103 y 
109% Sale [110 110 
96 Feb'04 
1%, Aug'U. 
eee 












||100%g 104% 


Gi)114% 11s 


1064 «110 
94 








56 88 
102 102 


8/1064 1104 































































Bo Car& Ga See Southern | West Maryland Ist g 4s-. 86'2Sale | 85% 86%) 19) 85% Sb 
So Pac Co—( t 101% Sale [101% 101% 122) 97741015; |]West N Yd& Pa lst g 5s. 117 wan 116% 2 aug’. ij) 5 lltl 
Gold 4s (Cent 94 Sale| 93% $444) 38] 87% 95 Gen gold 3-48... : 96 06 10) 93 «$6 

ee we --| 944g Aug’04'....'| 85% 41g Income one 40 Mar’ ‘o1| sollecsccs coos ° 
106 ......J/102 Apr’4)....|| 97 102 _ West NoCar 8 i 
100% Sale |100 100'4 W VaCent& P ist 11 Aag’04\....1| 111 111 
‘ . | UOlg Mar’os Ss istg 2) Apr’(4)... eee tie 
Mort guar sole SB ly SX ky - 04 May’04)....|/110% 110% 
Gal Har& SA ] 107 Aug’d4 Exten & Imp gold bs...1930 F-A lg 9 Apr’Al.... Hhug 109 
2 ee -|103% Apr’04 20-year equips f5s..... 1922, 3-3 1004 2 101% 10044 Aug'04 100 103 
Mex & Pac ist wt 5 113. Sale }113 $ 113 6 105% 113 3 lsat consol 48............- 1949/M-S, YO'sSale | 804 VO 4g) Lt 24)| 86 92 
Gila VGe& N istgugis 106 y 108 | 107 Aug’04'..../)105 108 Wilkes & Kast See Ene | \| 
Hous E & W T lst 8 58.19 OE akc se ee eee Wil & Sioux F See St? M & M| | 15 
lst guar ds red....... 19 . . amamual 11034, J’ly ’04)....//103 9 103 21] Wis Cent 6U-yr 1st gen 48.1949 \J-J| 89% 90%! 90 9041 88% 91's 
MISCELLANEOUS BON Ds—U oncluded. 
Manufacturing & Industrial | Miscellaneous | | | | | 
Consol Tobacco 50-yr g 48.1551 F-A, 73 Saie | 714 77% 6365) 538% 77%||/Adams Ex col tr g4s..... .1948 \M-S| 102% Sale |102 102%) §|/100 103% 

Registered............... 951/F-A | 72% Sep '04)....)) 57% 72%]//Am Dk& Imp5s See Gent NJ i} 

Distil Sec Cor conv 1st g 5s.’27|A-O | Ty 724/619) 6 2jAm SS Coot W Va g dbs....1920|/M-N) ...... ......|/ 100% J’no’ 02! eamelioscese sccece 
Distill of Ame rcolltr go 8. 191 lj J-J} 99 Sep ’03}..../|. B’ki’p FerryC to lst cond g 58 ’48) F- A aad 4 | 63) Aug’04). | 61 66% 
Ili Steel Co deb 5s. | d-J) yy Jan’99). Chic Je & St Yard col g 58.1915!) -J! 100 entinee Pat Ga Se OR Sees 

Non-conv deben 5s. sao) 95 92 Feb'04. 92 92 Det M & M ld gr incomes..1911/A-O}* 81 .. | 81 SL 20)) 7642 83 

Int Paper Co ist con g 6s. “1918 F Al 108% Sale |1084% 109 | 2] l105 1g 10944]] Hoboken L & I gold 58...191U0/M o- 

Int St Pump 10-yr conv. 6s ’13) J- J; 102%Sale 102 102%) 1*|| 97 103 Mad Sq Garden lst g 58..1919)M-N| aie na 

Knicker Ice (Chic) —_ g “" -O 2 : te ee Man Bch H & L yen g 4s..10940/M-N/ ........ 

Lackaw Steei lst g ! 23/A-.0 { oa, 102%, ay Ne Ship & D D5ad19yo) -J 

Nat Starch Mfg Co lst Sa 19. 20/M-N 88 91 | 89 Jly’04)....|| 87 9O%|)N Y¥ Dock 50-yr 1st g 48..1051/F-A 8942 Vily 
Nat Starch Cost deb go 1925) J-J} --.--.| 64 Aug’U4!....|| 64 66 StJoseph Stk Yds 1st 4498.19: 30) J- -J} dé0nns:soshidbpocesen ot es NIE Dente deseun 
Btan Rope & T 1st g 68...1946 I K- -A| 39 Sale | 39 39 | 10) 35. 47 [jst L Ter CupplesStavn& Prop! | } 

Income gold 5s.......... 1946} .... 2% Sale | 2% 25 671| ly 4% Co lat g 4498 5-20 year..1917) JI-D) 2.220. cccccolesscce oo cccceeloess | 20600. naese 
U 8S Leath Co sfdeb g6s..1913/M-N/} 112 11% /|111%Ang’04 107% 112‘2]]S Yuba Wat Co con g 6s.. 1923] J- J} j12°° J’ iy*04|--. 112° 172° 
US Kealty & I conv deb g58’24 J-J| 83 Sale | 82 8! $ 2i| 85 Sp Val Wat Works 1st 6s. 1906|M-S} 11349J’ly ’0U}....||----- oman 
U 8S Steel Corp col “7 ad Se. a M-N| 82 Sale | 80% 82 /4924/! 68% 82 US Red & Ref Ist stg tis.1931) ....) 70 sep "O4) 0. 70 #70 

Registered........ il 1963|M-N] $13, Sale | 81 82 5|| 68% 82 

















*No price Friday; latest bid and asked. aDueJan 0DueFeb cDue Mar dDueApr hDueJ'ly & Duo Ang 0 Due Oct p Diy Nov Due Dec s Option sale 

















<n - 


BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 





















































Share Prices—Not Per Centum Prices STOCKS Sales | Range for Year Range tor Previous 
BOSTON STOCK |0/. the 1904 Year (1903) 
Saturda Monday Tuesday |Wednesday | Thursday Friday le 4 Week aor 
Bept. 1 Sept. 12 | Sept. 13 | Sept. 14 | Sept. 15 Sept. 16 EXCHANGE Shares| Lowest Highest ! Lowest | Highest 
Railroads | | 
82% 83%) 3814 824) 80% 81%) § 83 | 82 83%) 82 83 |Atch Top & Santa ve1oo! 5,175| 64 Marl4/ 834 Sep 10) 54% Aug) 897% Jan 
“99 99%) *98 99 975% 97%) *99%4 99% *98% 994) BB% 98% ere 100} = 1855} Jan 7| 90%Sep 7/ Aug/103%4 Jan 
250 250 |*250 ......) 250%2504%) 250 250%) 25042504) 250 2504/Boston & Albany....100! 41/2394 J’ne 7/251 Apr25) eae J’ne|262% Feb 
163 153% 154 154 | 163 154 | 153 154 | 154 154 | 154% 154%/Boston Klevated..... 100) 409/2137 Feb 5)154'3Sep 16))134 Aug/l54 Jan 
240 | 240 240 | 239 239 |*238 240 |*238 240 |*238 240 |Boston & Lowell.....100; 6230 Marll 240 Apr23||230 Augl250 Apr 
162 163 | 162 162 | 163 163 | 163 163 | 16% 163 |Boston & Maine..... 100, 140/158 Aug 3/169%J’ly13//161 J’ne195 Jan 
secces cccce ° ° sag 77] LastSalel67 Aug’04 > 100} ...... 166 Apri6j171 Jan 15) 170 J’ne|l77 Apr 
mameell *300 «......| LastSale 300 Aug’04/ Boston & Providencel00) ....../295 Feb24): 129 5 
anéeae *143 146 |*143 ......1 146 1474/ChioJune Ry& USY100) 420/136 J'nels 
seeee| Last Saleil23'g Sep'4) Do pref........-. MF asaesn 11169 J'neld 
Last Satlel8l% Aug'04|\Con & Mont Class 4..100) ...... j180 J’nel4 
ee LastSale|l60 Sep’v4|Conn & Pass Riv pref100) -..... 160 Apr 6 
sencee senses! Last Salej2s2%4 J'ly'v4|Connecticut River...100) -..... 276 Jan 25 
137 137 eescee aqnesel ceases cecece Fitchvurg pref.......100; 45/133 J’ne 6 
, 3%) “48 50 | *48 60 |Ga Ry & E ectric. “180 135} 244 Jan 2 5 
Last Sale\83 Ang'(04 i OO} .....- 73 Jan27 5 
$6nses saenme Last Sale|42 Mar’vU3| Houston El’tric com. 100 erseee|eseeee  -onee- 42 
chante Seed Sestak inenue os Last Satle|i172 J'ly’04|Maine Central........100} .-.... 70 J’ne 7ji75 ” Apr? 6/]173 9 May/180 Feb 
1L% IL%| Il% 11% 2 12% 1: 12% 12%) 12% 13 |Mass Electric Cos....100) 1,985) 114Sep lu} 24 Jau2lj| 17 Nov) 37% Feb 
68 58 584 58%) 58% 584) 584 59 59 ‘ 59 59%, Do pref..........1U0} 735 Sep 9) 80%Jan27|| 75 Dec] 96 Jan* 
14% 14%| *13% 14%) *13% 14%) 14% 14%) 14% 14%] 14% 14% Mexican Central..... 100} 307) 5 Apr25| 147% Sep 15] 853 Nov] 285 Apr 
192% 194 | 193 194 | 1934194 | 1934 193%/7192 1924] 1vz 192 INY NH & Hart....100) 816/185% May25/196 Jan 2)|t188‘ May/225 Jan 
oancse cocese -.-.-.| LastSalel65 Aug’V4)Northern N H.......100] ......|159 Aug24)1634 apr 7||1614% Dec/173% Mar 
22 eas pa ---++-|Norwich & Wor pref100) 4/222 Jan 29/232 Apr2) bee Sep |232. Mar 
2054: 205 19) *% 20519. *2US3 \% ...---/*2U3 4... HIeE CORNET. ..cocsesce 0) 5/198 J’nel3)207 Apr2ljily6 Augi212% Feb 
74 76 “74 LastSale|74 Aug’U4| Pere or ~ nae cosa 74 J’ly26| 80%Feb 1|/ 74 J’ly| 91 May 
“69 70 *69 Last Salel6y Sep '04 i Meiectdnnises 68 Marl7! 75 Jan13/} 68 Sep] 85 Jan 
sv 8 82 31 31 *29 30%4|/Rutland pref... 29 <Augl2) 39 Jan20)| 30 J'ly 71 Jan 
| caccce esccce oneal Last Sale|15% Oct’v3/Savannah Elec com..100} ......|......_----- je] enncoe sccees 7 J ily) 25 Jan 
TS: Ree Last Sale|42 Feb’U4/Seattie Electric... Jan 15 2 Feb 3)| 75 Jan]! 84% Jan 
“U4 os “U4 95% Y5%) *95% LL. Do _pret..... 954 J’ly b|| 91% Oct [104yJan 
“0 $3 *50 Last Salej6é5 Jan '04/Terre Haute Ele 65 Jan 6 osees deinen 
8% 100 ¥7% 9s'q 99%) 9 YX's/Union Pacitic $110) 4 Sep 7\| 66% Augli04 ig Jan 
*H2% YB) 92% 924 924) *93 93} Do _ pref... ar 1| 954 Aug23|| 83% Oct Ja 
ise Satel16s Aug'04| Vermont & Ma 168 Aprzl 2162 Sep |178 Feb 
“92 2| 92% 92% 7% v2 924 $24)West End St 93 Marl6|| 879 Aug] 97 Feb 
*1l11 112 #111 112 ‘111 lle 110 1104 Do pref...... 113% Apr 26 108 Sep|116 Feb 
- veeee] LOSE Salel16% Ang’Od| Wisconsta Cenizai._.100 1744 Feb26|| 151g Nov| 26% Jan 
senese LastSale|37% Aug’04 Do BOE. ccccecccos ee 7) 404 J’ly 18 38'eJ’ly| 52 Jan 
150 | LastSale|i45 Aug’ud Were Nash & Roch.. 100 145 Jan 7/144 Sep]150 Jan 
Miscellaneo 
14% 14%) 14 14%4/ *14 144) *14 14%) 14% 14%) ...... ......J/amer “> Chem. ae 330} 12‘%Aprl4] 154J’ly 21 Nov] 26 Feb 
80 «8 $1 81 80% 81 80% 80%; 80% S81 80% 80% Se " eee 10) 344) 71 Jan 5) 81 Augz4d 64 Nov 86% Feb 
4 4% 4 4) 44 47% 5 4% 5% 55 6 |Amer piee Serv Situs 80 4,343) 3% Feb 4) 6 Mar3l 7 Mar 
19 19%) 20 20 20% 21 22 623 23 27 26 274 aes 0} 1,00: 7 Feb27| 274Ssep 16 13 oon 24 Mar 
131% 1324) 1530's 131%) 130 1305) 130% 131's 1319152 131 1a Amer Suger Reda. -+-109 9,260)122 9 Feb 24/1344 Aug10}/1074 Oct |1344 Jan 
*133% 134 | 133% 133%) 133) 183%/ 13341334) 133) 1334) 1384 13. _ EE 434/1224 Jan 5/136 Augsvj/116 Aug/123 4 Deo 
139% 140%) 140 140%) 139 140s) 139 139% 13a 1399] 188% 139% ew. & Teleg. 100 5,922)119% Feb 19/140%, Sep 10|/114% Oct |169% Feb 
13% 14%) 14 4% 14 144) 14 144) 14) 14‘) 14 144|Amer ba paseagneet 2,940; 9 Febiy| 14y5ep 14) 6% Oct] 14% Feb 
81% S's) 82 af 81% 82 Bl% 82%! 82% 83 82% 82% Do pref.. OO} 858) 68'gJan19) 83° Sep 15) 65 Oct 79% Jan 
pet 3 yj*..... pS ceseee 34x) Last SalelZy Sep 04 Boston Land.. 10) ......| 3' Marzs) 3% Febl6)| 34aJ'ly|) 5%Jan 
“its 118%\"118 “120” ‘lls 120 /|*115 l2v | LastSale|zi8 Sep'’v4|Cumberl Telep & — cecces 1124 Jan 15/1138 * aug 3)/115 Oct }127 Jan 
12 12 10% AL%) *1L Aly) Lb% bs) IL 11%) Lo... Puget .|Dominion Iron & St..... 525} 7%4J’nel3| 12 May | 62 Nov) 624 Jan 
6% 6% 6% 6% 6 6%) "6 6% 6% 65 65,| East Boston oa 460} S'Jan2s) 7 Sep 9]! SeOct!| 8% Jan 
Bonsaan 260 | 260 260 | 260 260 |*258 260 |*2583 260 | 258 258 |Kdison Elec Ilium...100) 97/230 Feb26j265 Aug2z 223° Deo|310 Feb 
#1734175 172.2174 |*171%174 172% 173 172 172%) 170% 171 |General Electrio.....100 172/@151 J’ne22|178% Jan 22) /138 Sep /204 Feb 
42% 42%) 42% 43's) 42% 43 42% 43 424 43 4249 = 42°%|Mass’ chusetteGasCos1 00 2,771| 37% Marld| 44% Augis| BU J'ly| 48% Feb 
83% 83%) 83 834%) 83 383 83 33 83% 834) 834 834 i Seer 241) 77% Marl4 84% Aagl5i| 744 J'ly| 88% Feb 
#185 106 he: 186 /*186_ ...... “185 ...... Last Saiel/186 Sep’04|Mergenthaler Lino.. 100 Kina 73 J’ne 2/187 Augsv) 161% Aug|190 Feb 
“lly 1% lt 1% 1 1 ly 21 *] 13 1% 144|Mexican Telephone... 10 302} Ll Apr30}) 2 Jan25 sI| Ly Oct 2 aden 
129% 130 130 1304| 180 130%) 130%131 | 130%131) 1314 1314/N E Telephone....... lov} 726/118 Feb23/131%2Sep 15/121 Nov|139 Jan 
seacce seeces] seccce cocese| coccce coccce] ccccce eosees Last Sales Aug’04 PiantCom Fst atk comies cacece] 3 Mavi 4 ee 9 Apr) 20 Jan 
cecce Seeses | secgee sec ceases c-seee| seccce sees] LASESGLEI12Z% Sep ’'U4 Do pref..........100] ......] 10 Mar2sj 17 J'ly cocee s200 |esncce cece 
7 218 |*217 219 218 21s 218 218 |*2ls 21% 2174 218 |PuilmanCo........... 100 38/208 Marl5j223 J’lyl sisi J’ly|237 Jan 
8%, Sa s 8: - 384, Sy 8% 87, 87%|Reece Button-Hole.. 10) 1,520) 6Gedanly| 8%Apridi) 64 Dec 10 Feb 
108% 102: “| 103 103 | 102%103 | 102%103 | 1027%1083 | 103 108 4/Swift & Co........... 100} = 342/.799% Mar21 108 Sep fe 949 J'ly|132) Jan 
wnewee t00 2+] seeeee ceceee! ceeeee ceceee] coccce seeees LastSalej2zq J*ly’v4|Torrington Class A.. 25) ......| 2242J'ly 18} 224J'lyls)| 25 J’ne} 26% Jan 
elena ee Seer aeS a LastSale25 Anets Do cocccccce BRI coccce] 25 Augl2] 35 Augiz 28 J’ly 29% Jan 
a) *2 4 Last ioonl* 32 Sep '04| Union Cop Lid& Mg. a semeed 2 Jan lt] 2% Mar2y 1% Jan > Apr 
> fi fies United Fruit.... 00} 1,403) 95 Feb 3113 J’nels 91 Augilll Jan 
45% Feb26 $1 's Sep ¥}| 38% Oct] 53 Jan 
230% 28 Jan2s} 31 J’ly22/| 27 Aug! 314 Feb 
4/0 _6'aMayl2) 9% Sep 16 ine Sep} 154s Feb 
83% J’ly’ ud 77 Jan lb) 83% J'ly 19|}) 71% Oct | 954g May 
pe i 10% Beb 6} 19% Sep l2)) 9 Oct 1344 Feb 
75 ” gep "04 40}gJan 6) 75% J'ly ly!) 33 J'ly| 57gJan 
16% 13% 5% Mayl3} 154 Sep 1tj| 10 Nov) 397% Feb 
67 691g 514g May13) 69% Sep Lu} 49% Nov} 89% Jan 
ee "75 Sep "04 oe 50 April) +75 Jan 14//*5U Jan 8u Mar 
la 4 13%, Sep 'U4| West Telep & Teleg. 100 Shake 64J'ne 3) 15 Aug 5)| Tu Nov) 28 Jan 
l 1 0 Se eee 10 49} 76° Mari4) 94 J'lyly)| 71 Oct}102 Feb 
82 2 say Sep ‘04 Westing El & Mig.. 30 weeee-| 75% J’nezs} 85 Janzl|| 67 Oct/108 Feb 
0 vv 2'y DO  BOOl. .cccccce - 50 9'$904g Aug 3/100 Jan15// 30% Oct/110 Jan 
ning | 
2 2 1% 2 1% 1% } Pee 12% 2%|Adventure Con....... 25) 2,020) °75 Aug 3} 3 Janls|| 2 Deo; 18 Jan 
13-13%) 12% 12%) 124 12a 13% 13%) “213i, 134) 13 13%|Allouez .........-..... 25] 5,105}d3%19 Mar s/t15) Aug26)) 34Jan| 3% Mar 
59's 59%) OTF FY) 57% By) 57% 58) 57% G8%) 57% 59% Amalgamated Copper100 14,732} 43° Feb 8) 59%Sep ¥]/ 33% Oct] 75% Mar 
eeeces tteees| sancee erceee!] ceccce cccece] scence tocese Last Sale|-75 Mar’v4|Amer Goll Dredging 5) ......)°75 Mar2l] 1 Mar 15|/ “50 Kev) 1% Feb 
12 13.) 4123 #18 12% 12%) *1l% 12%) « 13%) 1l% 11%/Am Zine Lead & Sm. 25 5 8 Feb23) 134 Augz2)| 6 Jan) 12% Mar 
BENG WOME sitnips cnnsell acreea ainces Reese: gatipensc Pets kee. Anaconda 25 ! 21% Sep iv 15% J'ly| 31% Feb 
‘90 1 “90 1 ‘85 °8S 1 1 1 1 {Arcadian . bo2) Lied'ly25))°75 Sep) 61s Feb 
@°95 one eee SOD cacees i) ee Mabe |) rer rts Last Sale\-25 Aug’(4/Arnold . 5 20] *35 “Sy 25 25 Apr] 85S Mar 
14 lay) 14 14 12% 13 13) 134s 13% “E34 Atlantic - 25 0 11) 14% Augso}} 7 Oct) 14% Feb 
27g 37%) 274 23 2 74] 2 27%! 27% 275 *27%4  274/Bingham Con Min@S 50) 1,685 19 Mar 2} 2314 Sep ij} 20 Dec} 3949 Feb 
“50 “65 | *50 +55 | #50 56 60 “60 | -45 % “45 +50 |Bonanza (Dey Co)... 10| 110}°39° Mayl4/-55 J'ly16//"40 Dec|/-90 Mar 
7's 7} Gy & 6 6% 7 7 7 6% 7 |BostonConO&G (rots)£1) 2,735) 6'sJ’ly 26) 7Sep 1}/..-... - Pon eee 
610 510 | 615 515 | 515 515 | 515 520 | 519 519 615 6520 |Calumet &@ Hecla.... 25) 91/435 Jan 4/525 Sep 7/400 J’ly|551 Mar 
a Pe eee eee Last Saic\-ug Sep '04/Catalpa (Silver)...... 10) ...... O05 Apr23} U9 = J'ly 15))| “US Fo 10, Feb 
8 28%) 27% 28 27 27%) 27% 28 ly 27%) 27% 37%,/Centennial .. . 25) 3,320}d 144 Feb SitzdvySep 7]/ 12 J 31% Feb 
200 84a"... 200 B84/e..... BAF* ncccce 8 | LastSale?y Sep'04|Central O1l...... cee BB} ccccce 7eJ'ly 25) 10 May2U)| 5% Sep} Y'ad'ly 
30 ‘30 |*30 35 23 «=*8U 28 30 a ge eee Cous Mercur Gold... 5} 1,000) °20 J’ly15/°75 , Jan 8//°35 Nov 12739 Jan 
ecages *aness] cencce cosecel cacese scesct] cacece 50006 LastSale 109 _ Sep *04/Continental Zine ae ce 7TyApr 5 1244 Apr 9 10% Sep 16 Mar 
57% 57%) 6749 63%) 57 58 53% 59%) bag 59 Copper Range Con Coles) 15,309] 38 Feb23) 5944Sep15]/ 37 J'ly| 75 Feb 
14% 14%) 14% 15 14% ldo) 14% 14% 14° 14% it T44lD _ =e ¥93) 10% Aug 1! 35 Jan 2|| 3L Nov) 489 May 
*554y ------ BT access 55 58 57% 575%) 60 61%) *594 604%/Domuinion Coal. “150 470] 40 J’ne2y) 72 Jan 2j) 592 Oct /131% Jan 
tate ne aaa *1U8% ......]/*108%g ....../*108 9 -----. 108 ‘9 108% “108% 1lv Do pref... 100) luvjil0o3 J’ly 6/113 Jan2zi|lub Oct 1154g Feb 
_ ens 3 “2 2} #2 2 2 24] 2 2% 9g 23,/Elm River. 1% J'ne27) 3 Sep 2]/ 2 Ve 5 Mar 
84 9 ) ) 8 38 9 9 *3sy 98 *Blg , | eee J’ne 2} 95,Sep 7] 7 J’ly| 14 Feb 
3 3 3 3 3 34 3 3 3 3 3 3 |Granby Consolidated. (2% Mar 4% Apr2y]) 3%J'ly| 5's Apr 
"1% 1% 1% 1% 1% 1%) *1% 1s l'g 1%) *Llp 13,/Guanajuato Consol... 5 624 Febl5|) 2 Apr 8 5u Dec) 3 Jan 
17% 17%) 16 17%) 15% 164) 16% 13% 182 19 18% 18 9/[sie Royale (Copper). 6's May21 20g Aug31] 54J'ly| 17% Feb 
4 4 4 4 "34 4 3% 358) *3'3 37,| Mass Consol... 25 3 Feb20) 4%Janilyi| 3 J’ly/ 18 Feb 
ogy 6% 1°80 96 1°80 .....- *5u “75 Lastsate 55 45 J'ly15) 1 Augz3|/-50 Dec) 2%yJan 
6 6 6y 6% tle 6% by 6% — BY, *6% 1, oad’ nely 6% >ep 13) 4% bec ll'y Feb 
47% 474%) 47 47%) 46 46 456 46%) 464 464) 46 1,948] 34's Feb 8) 48% Sep 7/| 31 J'ly| 53 Feb 
6 6 5% «66 "5% 6 “5% 6 5% = (5, 544 ‘ok 1,915 2% Jan 19) 6%, Augsu)) 2 Nov 8 Mar 
1% 1%) 13,9 196) 14 1s! ..... EE ER A, IanO «-----|Mont & Boston ctfis.. 5} 300)°40 J'ly 5) 1%Sep o/|°55 Nov) 2% Jan 
75 l go ‘YO | 75 1 | *-75 1 | 75 1 | 75 1 |Old Colony 2 50 J'ne 9 Ley Apres) "50 J*ne 21g Keb 
1S 14) "15 16 l44 154) 15 15 i | eee Old Dominion .. E 9% Feb 9! 164 Sep z/| 5 Oct! 23% Feb 
81. 81 80% &0%] 79 80 | 79% 80%} 80 81 | “BO “BuijOsceola............... 22 53 Feb 3} 31 ace 1g) 13'gJ'ly| 79 Feb 
25% 25%) 25 25's] 24% 2a) 24% 25 25 26 24% 24%|Parrott(Silv & Copp) 10] «= 696} 26% Feb 1) 29 Feb ul] 16. J’ly 34 Feb 
2 ge. anes 2% 2% 24 2% 3% 2% 24 24 z 2% — Consol....... 25) 490) d°50 Aug 9 ds Janz q 27% Dec! (749 Feb 
924 93 95 93 9l gt | *9l Ole) Ply 92 91 i nea 25| 373] 30 |] 80 Vet 1264 ~~ 
"85°85 ‘SU *B0 ‘75°75 | 385 1 | #35 i: Daim | abeas Island...... 25, 400} 50 ‘75 Nov) 4 Fe 
“1% 1%} 1% 1% 1% 14s! *1% 1%! “1g 1%] “*ilg “"“{%lSantaFe(Goid& Cop) 10] 550] L'sJ’ne24 ihe ly 15|| 1 Jiy] |S, Jan 
4's “ 4'e 4%) 4lig 4's 4%) 4's) 4lig 4's 4 4 |Shannon.............. 10} 3,620] SaAuglz) Oy Jan 1s} 2 Dee 26 oni 
114 114 [115 Ls | 117 117: | :115 «2116 | 119 120 | 118 118 |famarack ............ 25] 295] 85 May3i/120 Jan1ly|| 75 J’ly 19v he 
Gamakdoremaa TS Perea Generics a eweee/TOCUMSBER .....2..0000 25 20) 25 J'nezu) 50 J” ly 13)) “28 1 Ne 
SERIES Pee, fees. pieSSySN oe Last Sate 33 Diy US| Fennessee............ 25] _-..-.]-sceee _--ecee].. he rey 
64 6% 6% 6 By 6% 6% 7s % 7\4|Trimity...... 25) 53) 3% Marz | ous ly s1% Jan 
gqcae Seseeel cascns sesess cand sims weiahies Conia Last sais 6 Mar'v4| Unit Copper r.......100) ......) 6 Marly 4 oe 37! eb 
20% 2O%l Bos Ww! 19% W's} 19% B's 2u4%| 19% 20 |UnitedStates Mining 25) 7,669) 18 Jan 4) 234J'ly: 204] 1Gias y i7 Mar 
11% 1S) Ary 1s} 11g iy) 11% 11% 1% 11%} #11%  11%|Umit StatesCoal&0il 25} 405 z= 4) 12'5 Augsv)/ 15 pee 33% May 
42% 43 41 424) 40% 414) 40% 41%) 40% 41%) 40% 405,/Utah Con(Gold)..... 5)16,400 Jan 2} 435 Sep i| a on 9 Keb 
3% 3 3% 3% 34 3! 3% 37%, 4 4% 445 4% | Victoria .............. 25) 5,112 3D ted nell 443 >ep 16) aa hy 14% Mar 
10 «10 Vy 9% 94 9% 9 9% 9 V3, B% OAR iccactuscccesces 25) 846) 5 Feb23 13% Aug29 9} va iT 77 « peed 
93 «988 93 «93 914% 93 | "92 «93 92 92%) 288 88 |Wolverine ........... 25) 280) 69 Jan 5 Sep al 61 J 2% Mar 
40 +76 75 «90 TW +75 76 “75 75 «69°75 “75 "75 |Wyandot ............. 25) 2,510) °50 Feb23 a 4||°75 Oct e- 












































































































































® Before pay’t of assess’ts called in 1903. d Before pay’t of assess’ts called in 1904. *Bidandasked. | 


New stock. | Ass’t paid. ¢Ex-rights. aEx-div.& rights 

































































































































































































SEPT 17. 1904, Boston Bond Record. 1015 
—_|-_. 
BONDS 3s Week's Ran Ds zs . KY 
BOSTON STOCK EXCH’GE |: Range or |ZSH ‘since || BOSTON STOCK EXCH'GE|=%| Aise ae ss ae 
WEEK EnpDiIne Sepri6é |& Last Sale |S2|| January 1 WEEK ENDING SEPT 16 ES Bept 1 Last Sale |S&}| January 2 
k| Low eS NollLow High Bid Ask| Low tgh| Nol|i\Low High 
4m Bell Tote hone yo 908) J-J 99% 99%! Si 97% 99% |] Mlinois Steel deben 5s....1910) J-J 96 
S Tele 1 Coll 929) J-J 96 97 | 30) 88% 974]]) Non-convert deben 58...1913)A-0 3% 99 
Atch & mde be lat oi 908/M-8 11349 Feb’U3)..../|...... ...... Ia Falls & Sioux C 1st 78..1917/A-O 128 128% 
Atch To Seances... 995)A-O 101% 1015) 11]) 975% 102%]] Kan C Clin & Spr 1st 58...1925/A-O 17 100 
Adjustment g 4s....J’ly 1995) Nor or 96 5) 87 BE Kan C Ft 8 & Gulf 1st \eese ioe J-D 1074110 
Best at Elect ight ist 6a. SEE, atcnce atectdleggunes — seaned ++||----+0 -----.]] Kan C Ft Scott & M 6s....1928/M-N 117 122 
( 3e= mere 1924|M-S 110 110 2.1934|M-S 92 95% 
pose & Lowell 4s.. 907| J-D coed] cccce cccccs 1934/M-.8 91 
Boston & Maine 4%8. 1944| J-J +117 117 KanC &M Ry’ Br Tet 581929|A-O 4103 104 
Improvement 4s... 905) F-A ccccce cocses AP Sty OC B 1st 78..1907| J-J 106'g 108% 
Bost & Mon 3d issue 78...1904/M-N LR& FtSm id gr 1st 7s8...1905) J-J WiOl 101% 
Boston Terminal! lst 31gs. 947) F-Al ose Maine Cent cons lst 7s...1912/A-O 120% 122 
I-J «112 118 Cons ist 4s .............. DEO) ccccesc.cocclhOR FRO OM ccsdircncce aa0ee 
J-d 1004102 [iM Hough & Ont 1st 68.1925|A-0 118 118 
J-J -| 99 6% 1]Mexican Central cons 4s..1911/J-J 58% T0% 
A-O} oceslle casee ececes lstcons —— ecccces an 1939)J’ly 13. 16% 
M-N ‘| 128 129%]} 2d cons inc 3s.......Jan 1939/3"! 6% Ts 
J-D PRS oe Sere ae 58 tr rec. 3-3 lisa nien Aiea 
ae “78 Minne Gen Elec con g 5s 1929) J-J 102% 102% 
-J 9945100 || New Eng Cot Yarn 5s F-A VS O7% 
A-O) ee New Eng Teleph acon 906) A-O 101% 198 
mn Se 2s “T90nlac0 “Hida ioe 
* . 3 «|| LO2% 104 
; ca 99% LOO nvai *pgonerenss oan a? anil as 
HN] ccccce ccocee/ 106% Deo '’U2|....f...... ...-.. NY ng ls - HH10L 102 
We 1)M-8 98's 98'2]] 1st 6s ............. 905] J-J 2 
llinois Div 3 98......... OI-J 90% 94 oi Colon = 4B cccocces 924) F-A 
Joint bonds See Gt Northern Oreg Ry av con g 4s. .1946) J-D 
Chic Jc Ry & Stk Yds 5s .1915)J-J} 108 105%: 107% |] Oreg Sh Line lst g 68..... 1922) F-A 
trust refunding g 481940/A-O} 87% 88 1 9 Repub Valley lst sf 6s...1919/J-J 
= a4 St P Du 8..1920) 5-3) 125 ..-|]124% 126 49]| Rutland 1st con gen 448.1941|J-J 
M & St P Wis V div 651920/J-J 1234 124% utiand-Canadian lst 481949] J-J 
Shios No Mich 1st gu 58.1931/M-N 10) 4 108% Savannah Elec 1st cons 68.1952) J-J 91 
Chic & W Mich gen 5s....1921/J-D 2)|105'3 108 || Seattle Elec 1st g 5s...... 930) F-A -]100 103% 
Concord & Mont cons 48..1920/J-D) ...... ....../109% Mar’02}....}}...... «2... Torrington 1st 918/M-S me 
Conn & Pass R ist g 48...1943/A-O +s eefeccese geccce Union Pac RR J-J coed 100% 104% 
Current River 1st 6s......1927|A-O > ‘edie Wit 1st lien conv 48 M-N -e-.]] 94 103 
Det Gr Ra lat 48... 1946)A-O oe 5 U nited Fruit conv gen 5s.1911/M-S 5j|100 19 +8 
Dominion Coal lst 6s .....1913|/M-8 10543 109 US Steel Corp 10-60 yr 58.1963 |M-N wesel] 7185 
Eastern let gold 6s... 4 M-S oof 104% |] West End Street Ry 48....1915|F-A ee LOZ 10am 
Fitchburg 4s ..... ‘ M.S «e-f/102 4 103 ld 4 914/M-8 0/105 %g 105% 
4B cwccoscacss $B] on 220 coccccfh ll 4g May’OD)....f]...200 ecccce Gold debe; 916/M-N 
eg -O 137 137% Id 48.. 917\F-A -. 1013 103 ig 
lst 68.... -O 187 187 || Western Teleph & 58.1932| J-J 02 102%] 30] 98% 102% 
eu Nor'O CB&Qcoll tr J 90 981s]] Wisconsin Cent lst gen 481949| J-J “i 1B 7% yy a OS 
Registered 4s............ 15]| 90% 9641] Wisconsin Valley lat 78..1909) J-J 112 112 1112 i124 














NoTE—Buyer pays accraed interest in addition to the purchase price for all Boston Bonds. 


= 


= No price Friday; latest bid and asked. 


] Trust Co, etfs. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 






























































































Share Prices—Net Per Centum Prices ACTIVE STOCKS Sales Range for Year Range for 
of the 1904 Year (1903) 
Saturda Monday | Tuesday | Wednesday| Thursday viday (For Bonds and Inactive | week: 
Bept. 1 Sept. 12 | Sept. 18 Bept. 14 | Sept. 15 | Sept. 16 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 

81% 81% _— - Sl%g\*...... Sl%si*...... 814) *80% 81 s}Consolidated Gaa.-.....100 6 5744Jan 5) 82 Augie 58% Dec} 72'9Jan 
914% 91% oh 91% 92%) 91 vs 1 91 90‘ 90%/Northern Central 50) 530) 4 J’ne 2} ¥24sep 1 844O0ct}118 Jan 

“14% 14% oO 14% ld) 14% 14%/ 14% 14%) 144 14%|Seaboard Air Line .....100] 1,180) J’ne2i 16% Augd0 10% Dec] 24% Jan 
29% 29% 40 29 48629 29% 29%) 29% 30%) 29%) 20% r Reesaeneamnd 9773) 13% neal 32% Aug3l|| 20 Oct} 45 Jan 
7% ..coce . 7% «67% 7 7's)  Wiecsese 7% «67% unitea y & Electric... 50 Guu) 5% J'ne 1 Se Jan 26 8 Oct} 14\Jan 

Philad gl 

49 49 | *48% 49%) 48% 48%) 48% 48%) 4819 48%) 48% 48%/American Railways.... 50) 5 43 e 49% Augl5|| 40% Dec| 5624Jan 
21% 22%) 22 22%) 21% 21%) 21% B24) 22% 22%) 22%— 22%/Cambria Steel .......... 50}10,589) 1843 May25) 22% Sep 14|| 17% Nov) 26% Jan 
5's ae i og 5 6 He 5a on Hl HS aes Lake Superiort. 1 ye pan eng zit 16's Gee My Des ri 
U% yi «69% «Ogi ....... eccces OTF . ccccccoce ‘ ay Aug3l 40% Jan 
9% Dlg 9% 9%) 9% 8% 9% 9% B% 92314 O% 95,6 Electric Oo of America 10 10) 6,6 71% Feb 8| 916 eBep 16 T1146 Oct 10% Jan 

eo ee area xs fermen =] swooee son] 58° 40 em, Aaphats tntertm otfe.| oom] 627716) 1215 Feb wf 10" Bes! 12 bee 

Sewn cewees| tenses wecees] cose @ ewesee] eaewee ceesee] eoewee woseee i: eel seco u 6 Ovi « 

*Sl% 82 81% 81%) Sl% 81%) 8& 82 81% 82 | *8l 82 poate 1 & Nav.... 5 62% Jan 1 82 Aug3 4 A 79% Fe 
40% 40%| 40% 41 40% 41 40% 40%) 405 41 40% 41 ~ AY ~wdenene 3%, Feb26) 41 Sep 34% Novi 45% Jan 
3% «64 33016 ©. | wanees.coneen 1%, 3%, 3% 3% 3's Bish Me en Co. 2% Mar 3) 4!;6Jan25|} 1%Sep J 
63% 64%) 63% G4‘) G3%642,6) 64% 65% 654 “I 65%%6 66 Peanayivania 0) 27, 55% Marl2| 66+, Sep 1 55% Nov % J 
41% 424 2 428% 4}% 42 41% 42%) 4 42%) 41%, 42\/Philadelp’a Co NP ittab) 50 16,031 37% May 17 4% Janz2|| 35 Oct] 47% Feb 
Ty 7%) 7336 738) ‘9 Tei Tiig 7% 731@ 7816 7 7%|Philadelpbia Electrnic.. 25) 9,943) yerse 7% Sep 1 5 Augl 9 J 
17 18 17% 18 16g 17%] 16 164; 16 16 16 16 |Phila Rapid Transit 60) 14,016) 6/118 Sep 10 7% Dec| 17% Jan 

34716 34%) 33 34%) 82% q 33%) 32% 33% YS 33%) 32'%1¢ 34 [Reading ...... 5} 100,462) 1a Maria}oi eSep | 18% Nov|34lligJan 

"4245 43 *42 43 42 43 42% 43'g 43% 43 *42'9 434 Do lst pre’ 50, 562 Mar | aie Sep 14/| 3 Sep |44111,_ Feb 

*351g 38%) *38 38 %i *37'9 BBY) 37% 38 37 37%] *387% 38 Do 2d pref. 5 33 38 38 Sep 27% Nov 40'¢Jan 
56 6%) 56% 56%) 65% 8g §8 56% 56 56 66% 65%/Union Tracton . 50} 3,205) 45% Jan 2] 56% Sep 40% Sep| 47% Feb 
947% 95%) 95% 06 95 6% 6% 96%) v9 96% 94% 95%!United Gas Imp’ 50/15,067| 81 Mayl6) 96% Sep 14 ct /116 Jan 

coccce cocecs! coccce coeses eccgan cocccel cogues cneseel ecosen cscnceh “EOF Welsbach Co ... -100} .....-| 22 J’nels} 22 J*nel 20 Aug Mar 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE 
Inactive Stocks Bonds Phil Elec gold trust otis. Chas Ry G & E168’99 M-S 

American Cement Al Val E ext 781910 A-O} 118 /|119 Trust certifs 4s... Charl O & A ext “ 09 J-J 
Amer Iron & Steel AmRys conv 58 1911.J-D}] 102%)102%|| P & E gep M 5 FOrcacascces 0 A-O 
Bell Telephone. Atl City 1st 58 g'19.M-N} cocese Gen M 48 City & Sub 1st 5s. ORR 
Cambria Iron. Balis Ter lat ty 1926.J-D) Ph & Read City & Sub( Was) 1st 5s’48 

Central Coal & Co’ Bergé EBrw lst 6s’21J-J Con M 78 Col &Grnv 1st 6s.1916J-J 

Preferred . Bethle Steel 6s 1998.Q-F Con M 6s Consol Gas 6s. mere eR D 
Consol Trac Pit Che & D Can Ist 58’16J-J Ex Imp M 4s g’'47.A-O} 106 |......[] 5a@.............- 1939 J-D 
Preferred .........---5U) senne- Choc & Me let 6s 1949 J-J Con M of Dy 4 37 ag Ga& Ala lst con be 453 


Danville Besseme 


Harrison Bros pref 
Indianapolis St 
Inter Sm Pow & Chem. 30 
Keystone \ \aaniemnese 50) 

Preferred 
pg oop aes 


rother 
Little ‘Schuy ‘ict éaagece oo 
Minehill & Schuyl H. 
Nesquehoning 
N Haven Iron & Steel. 3 
North Pennsylvania..50 
Penn Gas Coal 6u 


Pennsylvania Salt.....50 
Pennsylvania Steel..100 

[Po ae 100 
Phila Co (Pitts) pret...50) 
Phil German & Norris.50 
Phila Traction......... 50) 


Railways General..... 10 
Susqueh [ron & Steel..5 
Tidewater Steel.......10 


United Trac Pitts 
ee 
Warwick Iron & Steel.10 
West Jersey & SeaSh.50 
Westmoreland Coal...50 


















Oh Ok &G gen 5s'19 J-J 
Col St Ry lst con 5s 1932 
Con Trac otf N J 1st 58.'33 
E&A lst M 68 1920 M-N 
ec & Peo Tr stk tr ctis 

im & Wil lst 68 '10.J-J 
y Il Gas-L let g 5s 1928 
H & B Top con 58'25 A-O) 
Indianapolis Ry 48.1933 


910 9 
Consol ‘Ce gereeenses J-D 
Annuity 6 J-D 
Leh V Trac Ist. 48°29-J-D 
Nat Asphalt 5s rects.,.. 
New Con Gas 5s 1948 J-D 
Newark Paas con 53 1930) 
NY Ph& No lst4s's9 JJ 
Income 43s 1939...M- z 
No Penn lst 48 '°36..M-N 
Deben 68 1905.....M-S 
Penn gen 6sr 1910.. Var 
Consol 64 ¢ tt ee Var 
Consol 5s r 1919... Var 
Penn & Md Steel con 6s. 
Pa & N Y Can 78 '06.J-D 
tn 6s 1939........ o: 
Con 48 1939........ 
Penn Steel lst 5s’17 ot N 
People’s T'r tr certs 48 '43 
| P Co lsté& col tr 5s'49 M-S 














Terminal 58 g 1941.Q-F' 
PW & B col tr 48’21.JJ 
Rochester Ry con 5s 1930 
8 R ESide 4s interim ctfs 


Welsbach a f 58 1930.J-D 


BALTIMORE 
Inactive Stocks 
Atlanta & Charlotte..100 
Atian Coast Line RR 100 
Atlan Coast L (Conn)100 
Canton Co.......-.... 100) 

Georgia Sou & Fla 
lat pref..... 
2d pref..... 
G-B-S Brewing.. a 
Mt Vernon Cot Duo 
Unit Elec L& P pref.60 









Bonds 
Anacostia & Pot 5s....... 
Atl & Ch Ist 7...1907 J-J 
Atian C L RK481952M-S 
Atl Coast L(Ct)ctfs 58 J-D 

Ctfs of indebt 48....JJ 
Balt C Pass 1st 5s’1] M-N 
Balt Fundg 53.1916 M-N 














108% 


Exchange 348 1930 J-J 
Refunding 3 98 1962J-J 
Balt & P lsttésmi’1l A-O 
Balt Trac lat 5s..'29 M-N 
No Balt Div 5s 1942 J- 4 
Convertible 58.’06 M-N 
Cent’! Ry con5s]1 932 M- N 
Ext& Imp 58.1932 M-S 
Chas City Ry lst5s’23J-J 

















Mt Ver my 
Income: 
Npt N&O P lst 58’38 M-N 
General 5s....1 


LakeR El 1st guds'42M- 8) 
MetSt(Wash)|stés’25F A 
Juck 1st 5s. 








941 M-S 


















280 || Norfolk St 1st 'bs'44..J-J 
North Cent 4 ‘ys 1925 
‘937° 6s 1904...... 
15 Series A 5s 192 
6 Series B 58 1926....J3-J 
3% {| Pitt Un Trao 58 1997: Jd 
393%, || Poto Val lst 58 1941..J-J 
Sec Av T( Pitts) 58'34 J-D 
Sav Fla & West 58’34 A-O 
103 Seaboard A L48 1950 A-O 
-. .-.-|/Seab & Roan 58 1926.5-J 
98% — ey lst 68..A-O 
122 U P 1st 44s'29 M-N 
sesee Un hy @ El 1st4s'49 M-S 
ccccce Income 48 194.....J-D 
cocese Va Mid lat 68 1906..M-S 
sosene 2d series 68 1911...M-S 
sonené 3d series 683 1916..M-8 
115 4th ser 3-4-58 1921. M-8S 
114% 5th series 58 1926.M-8 
120 Va(State) 88 new '32.J-J 
— Fund debt 2-38 1991.J-J 
coccce west N C con 6s 1914 J-J 
coves es veges 19 llJJ 
enane wit & Weld 5s.. 935.J-J ose 





* Bid and asked prices; no sales on this day. || Lowestisex-dividend. {j Ex-rights. t$15 paid) ¢ Reorganization 


certificates $3 assessment paid. 
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® a Gas Securities Rid | ask | Industrial and Miscei Bid ASK 
Volume of Business at Stock Exchanges  ][ror Wayne vsiy25.3.3| (95 | €2° cot Hock Coaler pring, “63 | $0 
Gas & Ei Be ren 100} 28 |...<.. lst g 5s 1917...... -J!2 85 40 

- — — |{Granud Rapids Gas Compressed Air Co “tou 8 

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Mndeen Oe Gas. be Be ony tt en Ba 
. re wrw - » 2 ra ones i sFk 2 s com .1u0v l 18 
DAILY, WEEKLY AND YEARLY 5s g¢ 1949 See Stock | | Exch Lust {Preferred bo 67 

— = [Indiana Nat & Ill Gas— Cons Ry Lig& Re . 6 Gb", 
“ 7 Stocks ist 63 1908 Conseil Rubber ‘Tire..100 ly l 
Week ending | . Railroad &e State U8 Jac Kson Ge as C 7) Debenture S3,, 10 
Sept Bonds Bonds Bonds ri Cous Storage Batteryivu ...... lv 
Lint Shares Par value Cont Tobac deb 78°05 A-O0 ¢10L4 LOZ 
— { Cotton Oil& Fibre, f25if 5 

Saturday ania 61,356 $53,045,600 $109,000 : ¢ Cramps’ Shi & En Bi is 

Monday .. : 80 100 | {Crucible Steel 64% a 

Tuesday ..... 58 63 {| Preterred 1075 

Wednesday. 247,000 } 40 | 45 ||Cuban 6s of 189 : Ol j103 

Thursday... ) 453,000) ........ M dison Gas 63 192 6.A-0)2106  /109 |) Diamond Mate! 1Co.100 181 1132 

Friday .... 3,171,000 419,000) ....00-- Newark Gas 6s 1944. %. J{2@135%2136 || Dominion Securities. 104 J 20 

> Ne wark Consol Gas..100) 76 76%) Electric Boat... or 40 5 
Total .. 25,779,000, $1,559,500 $400 Jon g 58 1948..... j2108 |109 Preferred ..... lO 72 76 
= No Hudson L H & Pow Electric Lead Reduce’ n.5¢ is ‘ 
Sales at Week ending Sept 16 January 1 to Sept 16 53 1958... , A-0}2190 102 Preterred 50 1 
New York Stock - bat Ind : Nat & [1 Bx ole Micotene Ve Ov 6 | 16 
o 903 ‘ 903 st 63 1926.... v referred .. -100 -V |} 22 
Muchange 1904 1903 1904 1903 Pat & Pas Gas & Elec lot 62 v4 Electro-Pneum’ic Tranl | MW 

o) r rr) s OZ LOSE re Stee l : 

Stocks—N o.shares 6,075,741 371,824 86,789,838 116,050, li 30 St oseph Ge be “ 1i , 37 J ; a : “96 é "iciecen preeninee 500 : 10 

B Par value...... $55. 5,800 F 39,050) 78,042 erty : sl {General Chemica 100 3 | 55 | 
ank shares, par.. $4,300) —— .neenee + 6 = lain : © preferred. am lov) «94 | 96 

BONDS Felear dc Telephone Gold Hill Copper ~1jt | Tie} 

Government bonds $100 $14,000 $518,080 {Amer Teleg& Cable 100; 2&9 92 Greene Consol Copper.10.¢ 15%) 15 

State bonds........ 10,000 8,485,740 Bell Teleph of Buflalo LOU) ...-... lou Greene Consol Goid lu 10 

RR. and mis, bonds 7,937,400 498,333,400 58,597 300 "Central & So Amer. 100) 104 [106 | HackensackMeadowsl0u 1 15 

{Commercial Cable ..100) 190 Knick’b’ker Tr Co re« lu 15 
Total bonds....) $27,338,900 $7,961,400) $507,737,220 #68,181,350 ||Commer Un Tel (N Y).25) 115 Hackensack Water Co 
Emp & Bay State Tel 100} 73 | Ret g 4s 520p lz...d-J3) v2 924, 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA omewy ose 77 iit Hie Soe ce -- ou 70 82 
eyo TAK Gold & Stock vu} 8 avana Comnmit vv 3 115 
EXCHANGES I a i eoolt Preferred ........ oo 15 3 
: — oe pee Td Hudson Rive le een “82 v0 | Havana Tobacco Co... 100 <7 20 
ash endine Boston Philadelphia IN Y&NJ Teleph...100) 1 57 ~~ | Preferred is LO 3 | 4u 
Sept 16 P —e ; — 581920 See Stock Ex|chan 2 List | Hecker-Jones-Jew'l Mill ‘ ’ 
1904 Listed | Unlisted Bond Listed | Unlisted| Bond {Northwestern Teleg 20" | Ist 6s 1% M-s; 100 |i02 
shares shares sales shares shares sales Pacitic & Atlantic. &2 | Herring-Hall-Marvin 100 y l 
Southern & Atlantic 25 100 1U3 || 1st prete rred ‘PROCES luv, SU | 40 

Saturday . 10,719 4,624 $10,500 16, 605 £46,100 | 2d preferred... . 100 2 5 

Monday ...... : j 7,44 79,000 i Electric Companies Hobok en Land & Impluv) 200 ‘i 

Tuesday .. 10,722 44,500 _ 75s 1910........ M-N'@102 /|105 

Wednesda 7,044 21,500 Chicago Edison Co...100) 150 |154 || Houston Oil luw ly ; = 

8,411) 11,500 {| KingsCo ELL&P Co luv aisv 185 Preferred . ...L0u; 14 21 
7,648 36,000 Narragan (Prov) EC 0 SU} YL4)......|| Hudson Realt eu | LOU 
on ad sini NY&QEIL&PoewColvv| 50 52 Internat’l BankingCo1l 00 50 LSS 

38411 s203.000! 921.335 8 428! 33.8 oo, ea 100 s4 87 || Int’n’l Mere Marine. 100 o og 
MC,B41{ 9800,000; 221,380; 128.428] $8 si vo United bieeitieat NI100| 21 | 23 || Preferred. luv 17 18 
ese J-D) 714%) 71% || Col tr deb tit p07 oO 75 
. i | || Imternational Sait....lu0 17 20 
id 8 Ferry Companies | || 1st g 5s 1951 Pies 56 ou 
Outsi 6 Securities Brooklyn Ferry stock100 5 6 || Luternational Silver. Lov ° 9 
& NY Istés 1911.J-J} 106 |11L || Preferred ..... low, 3u 35 
A Weekly Review of Outside Market will be found ona preceding page. Con 581948 See Stock! Exch |list || Ist 6s 1448.. J-D@lvl |L0z 
o — oe & E R Ferry stk.100| 75 | 83 ||Lanston Monotype zujt 9 , $ 
| . . | | st 5s 1022 M-N/|@ 87 90 || Lawyers Mort insur.100} 180 9V 

Street | Railways Bid | 4s%| Street Railways | Bid | Ask ||N Y & Hobcon 58°46.J-L| 107 |107%2|| Lawyers’ Title Ins...100, 305 |... e 

ee ce |, Lake St (Chic) El stk. 160) a Hob Fy lst 5s 1y46 a Ni{¢@lu8 j11U || Lord & Taylor pret ..100) 101 108 

Bleeck St& Ful F stk 100; 31 | 34 || Istids 1928 T-J\e Pr «| 96 NY& Nj lst 58 1946.3-3/2104 \|4jLorulard (P) pret ...100) 115 . 
{jist mort 43 1950 ..J-Jd) 4 | 97 ||| Louisv St5s1930..JSdoJ} 113'4)114 10th & 23d Sts Ferry 00 45 || Mackay Companies oo 26 264 

VB'y & 7th Ave stk . a 240 j245 || Lynnd& Bos 1st is’24.J-D) il vill4 1st mort 5s 1919...J-D)¢ 95 Preferred .... -luw) oF 70 
2d mort 531914 ...J-J) lus |LO7 || New Orl Rys Co.. -- 100} Y's} 1021GUnion Ferry stock 100) 32 Madison sq Garden ._100 10 20 
Gon 63 1943 See Stock] Exch list | Preferr -100} 28) 30 {lst 58 1920 ....... -Ni} 33 2d 68 1919..... -M-N|, 60 - 

B’ way Surf lst 5s gu 1 108 |L10 | 4498 1] -J} 75 78 . Manhattan ‘Trausit yolt 44) 4% 
2d 6s int as rental 1905/¢ 99 4/lol || North Chic Str stock. 100} 87 Railroad | || Mex Nat Construc. pfluv Mol 
Cent'l Crosst’b stk..100) 330 [350 || Pub Serv Corp of N J100} ov Chic Peo & St L pref.100 || Monongahela R ro 7 es 
Ylst M 6s 1922... M-N/21 17 j1l21 || ‘Tr etfs 2% to 6% perpet | 55 Deposited stock........ 34) 6 Preferred . .5uit 21 B24 

tenet kN & EK stk. ive Hy 208 North Jersey St Ky Luu lt | = Undeposited stock rT) 10 ||Mont & Boston Consol .5 l ‘ 

Chrvrd luth St stk LUV) 177 [185 \| Rt Ley mee M-N| 73%! 74 Prior lien g 444 28'3U Ma S|¢ 102 |......|| Mosler Safe Co....... 100 2 

Colé& 9th Ave 5s See Stock! Exch |list |] . 72% Con mtg g 58 193 88 | 90° Nat Enam & Stamp luv 

Dry DEBS& 3 | 1 LILUB'y Income 5s 1930......... 24 | 28 || ¥Preferred....... luo 
lat gold 53 1932...J- b| lll {114 as - {113 Chic RI & Pac—Ref g 4s! | | National Surety an “ 
qSerip 5s 1014 ....F- $9 |LUL || Or& New ist 6s ‘05A-O10100 |LUL 1934 op to 1911 oc .||UNew Central Coal ....20 

YJ kighth Avenue st. 100 390 |405 || Essex Pas 6s 1905 M-N/2100 |101 Erie conv4asApri’ RS ly}. -|N Y Biscuit 6s 1911.M-s8 n 
qScrip 6s 1914 ....F-A] 105 |106 Rapid Tran St Ry..100) 245 |...... N Y Cent deb 4s '34. M-N| 9's! TY Mtge& Security.100 

{42d & Gr St Ey stk..100) 390 |405 st 58 1921.......4 A-O'2109 j|1L1lU Northern Pacitic.....100! | Now York Dock ....100} ...---]...... 

42d St M & StNAv..100) 50 Jv || JC Hobé Paterson]0U | See When released ._.......) 182 4] Preferred oo 42 | 48 
Vist mort 6s 1910 .M-S; 104%/107 4a @ 140........ M-} 73'4\ 74 Northern Securities..100| 103% 7_||N Y Transportation... 74 7% 
42d income ts 1915 JJ SH) 85 So J Gas El & Trac 100 1uV  |Lul Reduced . | 2 . "3 Nor Am Luin’r & Pulp! or cs 2 

Interborough Rap Tr. 100) 147 {148 Gu g 5s 1943...) M-S/Z101 |L02 |) Pitts Bess & L. 33 1 36 |\GOntario Silver ......100 Bel 4 

Lex Av & Pav Fos SeeStik Exe /list No Haul C Yo Ry G8 145-S)2112 |...... Preferred 72 75 ||Otis Elevator com.... 10 i4 36 

Metropol Securities See|stk k)x list 5s 192 J-J/@110 -----]/ Seaboard Air Line— | Preferred ... v0 i UO 

Metropol Street Ry See |stk b/x list Ext 5s T8: M-Ni@104 |1L065 Colt tris 1907 op...M-S) 06 964)| Phoenix Mining. 1d 17 | 

Ninth Avenue estock.10U) 155 [Lez Pat City con tis '31.JS-D)@122 [...... South Pac pref Lov} 1135%/113%)| Pittsburg Brewing duit 24%) 24% 

Second Avenue stockl0u! 205 |209 2d ts....1914 opt. A-O/3100 |°77""" ll va & Southwestern..10U} 35  |...... | Preferred ........ Bult 45%) dirt 
{ist mort 58 1YUY M-N)?1024%/103'y| Rochester Ry.. .100) Luv |LO2 Wabash Pitts Term Ky— || Pittsburg Coal 100 ls'g lo 
Consol 5s 10438.... P-Aj@lLLY/113 Preferred -100| 100% lul'y Istg4sJunel 1954.3 p| 85 864)| Preferred ... 100) 6U%! bls 

{Sixth Avenue stock 100) 172/176 Con ds Lt “See Phils list 2d g4sJune 1 1954.....) ..-... 40 || Pratt & Whitn pref..l0y) _99 . 

sou Boulev 58 1945..J-J)@102 [106 2d ds 1933 -b 2104 (105 5's | Realty Assoc (Bkiyn)luv! 130/135 

So Fer lst 58 1V19...A-0/¢105 [108 So Side El (¢ shie) stk. com Uy! 92 || Royal Bak Powd pret.100 104 | L0G 

Third Avenue See Stock) Exch jlist Syracuse Rap ‘Tr 5s 1046) 103 |...... Alliance Realty. 100 Russell & Erwin voit OL 6 ‘ 
Tarry W P & M ds 1928; lus | Lub Unit Rys(StL'‘Trans) 100); 11 12 4/Allis-Chalmers. . 12 Safety Car He low 175 {ls 
YkersSt RK 5s 1U46A-O) 105 |107 Preferred ... 100, 56 58 *, Preterred. 50 || Seminole nu ee 2 3 

28th & 2th Sts lst Ss’VG)@LlZ [113 Gen 4s 103 . See Stk; Exch jist {Amer Bank Note Co. 5v}t 57 || Simpson Crawterd Co 100 7 

Twenty-Th’d St stk 100) Suu ivu UnitRysSan an SeeStk! Exch |lst American Can com... 100 454 Debsttis’24 op’V05..J-J scied 3 
Deb 58 1906.........3-3) 95 | 99 |) Wash Ry & El Co....10u) 1 20 Preferred 474)|| Singer Mig Co........100 450 js 

Union Ky lst5s 1942 F-A) 110 L138 Preferred ...... 74 American Chi lul | Standard Coupler con low 25 ” 
Westchest 1st os a3 3 Ji lus |LO7 £0 BOG) .wsccc Preferred ... el Preferred ....... ..low 1llY jive 

{| West Chicago St ... ‘ 57 American 8! 4i/Standard Milli 0.100 o | y 
BROOKLYN {Con g 58 1936....M-N|¢@ 73 | 84 Am Malting6s 1914.J-p/ 103 (104 Preferred . luv! 20 | 25 
‘ } Amer Press Assoc’n. 100) “U0 jL0U | Sa es 

Atlan Ave 5s 1909..A-0/2102 | oeeees Gas Securities | | Amer Shipbuilding...100) 24 |...... Standard Oil of N J..100 
Con 53g 1981.....-A-O/ 110 |...... j | Preferred ....... . 100 Wlesened Storage Power bot 
linpt 5s See Stock bxejh list | NEW YORK | Am Soda Foun com.. 100 | 4 | Swift& Co See st 

BB & W E ds 1033..A-O0;) 100 | lioaadiag Cent Union Gas lst d5s...;¢107 {110 lst preferred. 72 lst 5s 1910- Is J 

Brooklyn City stuck...10) 239 [241 | Con Gas (N Y)stk. See St)k Excih list 2d preferred. 14 Tennessee 2 
Con 58 See Stock Exch! list | Conv deb 6s etfs Stk) Exch jlist American Surety 17U |/§'Texas& Pa ul lowe 

Bkin Crosstn 53 1908.J3-J| lU2 ----)| Equit Gas con 5s 1¢ See} Stk E)x list]}Amer Tobacco (old).. 50 SUV || lst ts 1908... ---A-Oj}@ 

Bku Hgts stds 1941 A-O} 105 [106° ||/{Mutual Gas ......... luv) 290 [310 Preferred See stock) Exch list Title Guar & Trust Lo 

BkinQCod& Sub See Stk! Exch list New Amsterdi ann Gas— Amer Tobacco (uew) | Title Ins Coot N Y..100 

Bklyn Rap ‘Tran See Stk) Exch |list |) Ist consol 5s 1048..J-J/2108 8/109 Common (w i) .| 225 [250 || Tonapah Min (Nevada 

4, Coney Is. & Bklyn _ $40 |355 ||NYGELHGP See Stock| Exch list Preferred (w i). sv | ao || Trenton Potteries com 14 
lst conus g 48 1948..J3-<) l0UY ho | iN Y & East River Gas— | tT | | ee 67 | || Preferred new.... oo 
Brk C & N 58 1939.d-3) 113 [115 ist os 1 2/114 68 (wi).. ...| 105% 103% l'prow Directory uew._100 

Gr St& New Istds’06 F-A} loo | | Consol 5 942 8 [110 Am ‘Typetfo'r luo) zsy U nion Copper.. Lv 3 

Gr’ pt & Lorimer St lst 6s) 107 |......!| N Y & Richmond ae OGIEION 6 occavccces -|| Union Typewr ¢ ou 

Kings Co. Klevated— } |Nor Un lst 58 1927.M-N/2103 |106 Amer Writing Ast preferred. luo 
Ist 48 1949 See Stock] E xch list ‘Standard Gas com -- 100} 130 1150 Preterred ..... %)| 2a preferred. ] 

Nassau klee _ acces LvU TO Dnncees | {Preterred . --100} 155 [170 || Unit Box board& é i 
bs eee : eeeeee-A-O} LIOWIIL2 |} 1st 5s 1930... "M-N 1lUY/112% | Preterred ....... " 
lst 4s 1V5 See Stik Execjh list) R ‘ on 3 .U S Cotton Duck. 

N b b’g & Flat Istex44s| 101 |104 OTHER CITIES | Bliss Company com. ||US Envelope com... 10 

Steinway 1st 6s 1922.J-J/g¢118 |....../| Amer Light & Tract.100) 654 |...... Preferred .. | * Preferred : “100 

|| Preferred ........ 93 | v4 Bond & MtgG US Realtyé& Imp See SUK 
OTHER CITIES || Bay State Ga 316 14,]/ Borden’s Cond Milk. } U S Shipbuilding (wi)... 3 3 
| | Binghamton Gas 53 1 95 | 93 Preferred J " ees Preterred (w i) Su s 

Buflalo Street Ry— | Brookiyn Union Gas deb! Camden Land.. Bit lig ta) 5 certifs....... 27 2o 
1st consol 53 1931..F-A|¢112 11: | 68 190 conv ’'U7...M-S, 190 |192 Celluloid Co. 1164/1174), U Ssteel © Jorp Le WwW 5s See Stk E!x list 
Deb 6s 1917 -A.0/2105 |107 | Butfalo City Gas stoc 3% 4%//Cent Firewor 14 is Coltrsf{5s’5l opt’ 108 & 10U'y 

Chicago City stk.100) _.... 190 Ist 58 1947 See Stock | Exch |list Preferred. ...... 57 | 63 || Coltrstis’51 not ont. LOS LOY a 

Chic Union tT See St’ck) Exch lust ChicagoGas SeeN Y Stk) Exch (list Central Foundry 1 1%); Universal Fire Ext’r. (00 6 7 

Cleveland Electr Ry.100) 73 | 74 ||Consol Gas of N ee: acme neal Preterred ...... 100 9 | 9%) Universal Tobacco... 100 %| 

Columbus (O) St Ry..100) 91 92%4)) 1st 5s 193 v3 Deb 68 1919 of M. 57 | 59 Preferred ........ ..10v 2 i 6 
Preferred ........... 100} 107 /11lU pOcncen Century Realty...... 100| 105 |115 | Westchester & Bronx| } 

Colum Ry con 5s See Phiila list | ree Cnesebrough Mfg Co 100) 400 /|440 i Title & Mort Guar Co.) 130 (150 
Crosst’ wn 1st5s'33.J3-D/¢105%/108 ||| Detroit City Gas. {Clatlin(H B)istpreflvvu) 85 | 92 || Westingh Air Brake..50/1130 |..... ° 

Grand Rapids Ry. =~ 100) 56 b || Elizabeth Gas Lt Co..100) 200 |...... 2d preferred. ...... 100, 85 | 95 || White Knob Mining. 1v 3%) 4 
i. 100} S84 | Essex & Hudson Gas 100; 104 |105 —Common....... -1v00 91 | 97 Agi] Worthing Pump} lov! 121 | 

¢ Buyer pays accrued interest. } Price p 30r sare. { Sale price. @ Exrights. ®Exdiv, 4] Sells on Stuck “Exchange, but not a very active security. 
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RAILROAD GROSS EARNINGS. ¥ 
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns H 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two i 
columns the earnings for the period from July & to and including such iatest week or month, ' 
The returns of the street railways are brought together separ ately on a subser quent page. 4 
panna NE a a or — a arn ne - arms men : a i 
| Latest Gross Earnings |\July 1 to Latest Date ar | Ente Gross $ karnings ljuy 1 to Latest Date 4 
| sth: cine eater a eee APrscd ; 
| | ——— a ae ee a j 
ROADS | Week | Current | Previous | Current | Previous ROADS Week Current | Previous | Current | Previous ; 
or Month | Year Year ‘ear } Year or Month | Year Year | ear | Year ' 
- ——E — —_——— —_—_—_—_ —— RE — - Se 
; Le EY . | 
| b J $ | me A | | $ | $ + 
Ala Gt Southern. d4thwk Aug 102,475) 91,597) 9 511,259 502,371 | Wanis & No Eas'|June....... 28,199 413,594 4 
AlaNO& rexas|acitic. sa Manistique....../August.... 7,608 15,865 
NO & No East.|Auguet...., 199,251) 204,020 77.912 4 ‘ Maryl’d & Penn..|July. 28,630 24,535 
Ala & Vicksb’g/Augueeé... 103,061 86,812 LYS, S36 { Mexican Cent’l.!|July....... 1,976, 81 1 2,002,842) 1,976,514 2,002 )" 42 
Vieksb Sh & t’.|August.. 7 207,090 t Mexican Iatern.| July. STO,806) DAL Sss 570,506 542,588 
Allegheny Valley |July....... ine. } Mexican _ —- WkAug 27) 128 000 108,900 S88,500 
Ann Arbor......- jintwkSept 1,406 {MexicanSouth’u sd wk Aug) } 150, i09) 
Atch Top & 8 Fe.|July J Millen & So’w'n..|Suly. -....| 736) 
Atlunta & Char../June.. 253, "O98 Mineral Range. .|.stwk Sept ‘ 24) 151) 
Atl Knoxv & No.|July 62,049 Minneap «& StL llstwk Sept 67,834 560,484) 57D 169 


160,058 1,355,622 1,825,057 
298,260) 3 3,004,925 


MStP&S St M.|lstwkSept 
Mo Kan & ‘exas|lstwx Sept 


Atlantic & Bir. a\June . 
Brunsw.& Birm) Apiil 






















Atl Coast Line..i!July. Mo Pace & Lron Mt\lstwk Sept 710,000 8,035,000 
Balt & AnnS fi jJuue . : Central Branch|lstwk Sep 30,000) 326,000 
Balt & Ohio......\July.. D, 864. 467| 3,864,467 | Total.........| Lstwk Sept) 773,000} 740,000) 8,361,000 
Banyor & Aroosi July. 162,606 162,606 | Mob Jack & K C.|Wksept 3. S,888 j 59,800 
Bellefonte Cent’!/Aug 5,656 11,535 Mobile & Ohio...!Lstwk Sept! 136,587 1,346,740 














1,820,681 





_ Woo | Nash Ch & St L../ lstwk sept 
1,634,704 ;Navl RRof Mex istwkSept 
50,004 Ney-Cal-Oregon |August.... 


193, b85 







Bridget & Saco R.iJuly 1,397 5,055 
Bull Roch & Piits/istwkSept 159,211) 165,046 
Builalo & Sasq...|July....... 80,316 S0,504 







anectan North. !1st¥ wkSept, 62,600) 53,200 563,300 | Nevada Ceniral..|June....... 
‘anadian PaciticjistwkSest) 990,000; S95,000 S,068,498 NYO Hud Riv) Augast..../7 

Veni of Georgial Lstw kSept 185,600) anes 1,570,762 |N Y Ont & West.\July....... 

Cent’l ot N Jerse “y July Sail 1,921,655) 1, 886,58 L,S8G6,° N Y Susy & West July. > 






” 
0 12,847,: 305 | Norfolk -& West’: july... 1,809,571 





: a) 
Central Pacitie. |Janua 1,460,699 1.349,: IT 813,775,493 







































Vhattan South'u. | lstwkSe pt 2,347 2,466 SO,288 3,063 | Northern CentraiJuly.... 835,315 

Chesap & Ohio...|July...... ; Us 7 H 379 | North’n Pacitic.. August. 8,130,916) 8,82 é. S48 
Chie & Alton Ry |July i a Nor Shore (Cal)..) February... 339,649 15 
Chic Gt Western |lstwk>ept 1.5 17 |Ohio Riv& West.. July....... | 

Chic Ind & L'v...) Lstwk Sept 3, 1,0 ) Pacific Coast Co. July. ..ces. | 600,765) 560,363 60,3633 
Chic Milw & 8t f \July ipa 220) 4,1 i” 063 1, “002, 220) 4,159,063 ¢-Peun—EastPvl|July.. 9,481, 103 10095403 10,995,408 
Chie & North W | Juty...... 4°625,080 1,766,402 eWest P & E....\ July... 200 

Chic St PM & O. July....... Pere Marquette iw Lstwk Sept! 4,198,502 
Chie Term Tr Kk) istwkSept Phila Bait & w Shi SORT. cncaas 1,146,67 
Cin NO &T Pac. |latwkSept) (29,505) Phila & . SS See 

CLCin Ch& St L.|Juty....... 1,764,084 1, Pittsh ¢ 1& stl July.. 2,16 





Raleic hé&u Fear June 
“9 | Keadiny Railway Juiy... 
Coal & Irvo.... July. 
Total Both Cas July. 
Rich Fi'ks) & P .jJuly. 
Rio Grande Jct.., june 


Peoria & Kast’, July 
Colorado & South) tstwk Sept 
Coi Newb & Luu.|July....... 
Copper Range... —_: 
Cornwall..... -«- JU 
Cornwall & Leb. july. 


7} 3,131,419 
3,025,598 
6,157 O17 7 











‘ 177400 f 
Cumberl'd —" January. - 149,750} 1. 25; 193 1,291,195) S4u, 194 Rio Grande So.. istwk Sept 
. July 


Rock Isl’aCo.. 
StJos &Gri 
StL & San Frany July. 
St L Southwest ..|Lstwk eer 
StL Van & TH.. August.... 
san fran & N P.. August ... 
Seaboard Air L.. Lstwk Aug 


Denv. & Rio Gr. 





Letwa Sept 332,900) 359,000 5,064,535, 3,465,192 
80,437 


Kio Gr. West. § 
Det & Mackinac \Sul . fete 
Detroit Southern. ; lLstwk Sept 
Dul So Sh & Atl.. Lstwksepi itt 56,562 
et em 3,930, — >| 14,428,252 
4thwk Ap 


83,831 
34.459 






> me 








k "rehild & N’r’e'h: ;;,{gunme Ap Southern Ind ....;/August. ... 

Farmy & Powhat|June . So Pacitie Co 6... May ....... 

Ft W & Denv City |July Central Pacitic January. ../1,460,6- AY,OT> 

Georgia RR...... jJuly..... Gal Har & SA. fanuary... D380, O84 59B810 1,014 ‘019 
Ga South & Fla..)August... Gal Hous & No January... 26 9,72 807,199 696,201 
Gila Val G & N..|June ....- Gulf WT & P.. Janaary. 96,970} 106,623 





161,517 1,144,280) 1,168,165 
417.904 473,086, 2,090,704! 3 


Lous’a West. ’ 
y 

. 30,084 36,045 
r) ‘ { 


Gr Trunk System lstwk Sept i oii ; 
Morgan's L& T 


Gr Tr. West’n j4thwk Aug i266, ins 




















DetGr H & M../4thwk Auz SATS : N Y T & Mex .. 1 2, G60 
Great Northern. ./ August. . 3,492,160 3,6 6 4 i,1l4s Oregon & Calit.|Janaar 288074 176,550 
i ; 5 631,74 


So Pac Coast.... Jelia ae 
So Pace RK Co.. January . 2 
So Pao34..LAaes January. 


366,455 
7,310,605 
200,795 


Montana Cent’!/August ... 
Total system .'August,._. 
Gulf&ShipIslanc | 4thwk Aug 


2 LGAs, ris ga 








Hocking Valley. |istwk Sept 1,296,160 Tex& NOrl.....) January. 

Hous & Tex Con! January Southern Railw’y Lstwk Sept! 

H&E W. Texas |January .. ferre H & Ind... August... is4 we 
Hous & Shrevep't January . lerre H & Peor../August.... 

Illinois Central. .|August.. . Texas Central ... lstwk Sept 


| Texas & Pacitic..| Lstwk Sept! 201! 
wl, Tex SV &NW../Aucust | ad, eas 
19802 Tol & Ohio Cent. Lstwk Sept 5,13 


Lilinois Souther!) August... 
Ind lll & fowa...'Juiy.....- 
Int & Gt North’: lstwkSept 







































jInteroe (Mex)... |Wk Aug 27 350,000 Tol P & West ..../Latwk Sept 
iowa Central... lstwksept 115,56 Tol st L & W.....\lstwk Sept 
Kauawha & Mich! istwkSep 3: $08,001 Tor Ham & Butl . athwk a 
Kan City South’) July....... 7i art Uu Pace System ..Jdaly. -- 4,665,602 4,5 
Lake Erie& Westn/Augu:t, .. 7 / irginia & So Wn July. os 16,09] 
Lehigh Val RR. .| May....... 2,514,006 2,624,05 Vabash ...... .. lstwk Sept! 572-356 1,6 20! OSS 
Lexing & Kast’n.|July...... 338,309 5 ‘ Jersey & Se ave SULLY ..cncce| 610,181 22,082 
Long Island . \May. - a Wi heel & ry" oos| kB wk Sept, 83,77 1] HOM OTE 
Loutsiaua & Ark. July. comes 4,002 Wi'’sporta& N.Br tuly.. ... 17,479 19,020 
Louisv Hen&st L June. ..... a6 . 805,070 808,517 seatoua Geen Zdwk Sept 134,600 1,193,562 
Louisv & Nashv.jlstwkSept, 702,550) 605,035 6,679,510 6,735, 105 Vrightav & T’n..July. .... 11,5045 11,465 
Macon & Birm.../Avgust.... 10,: 396) 10,819 20, 652 21,874 Yazoo & Miss. V..August....) 531,000 1,064,783 
Man’tee&Gr.ina |July.....- 8,878 7 JOS SINT 

v ARIOU Ss ASC AL WHAKS, 

ROADS Gross Larnings Current Year Previous Year ROADS Gross karnings Current dear Previous Year 
Allegheny Valley.......... Jan. 1to July 31 Derrease. $360,754 {Mexican Southern ........ Jan. 1 to Aug. 21 $760,044 #650, L12 
Atlanta & Charl Air Line.. Mar. 1 to June 30 9.5 1,061,497 {National RR of Mexico... Jan. 1 to Sept. 7 @ 871,059 7,904,448 
Atlantic & Birmingham a Dee, 1 to June 30 cee Northern Central..... .... Jan, Lto juty 31 5,716,909 1,963,209 
Bellefonte Central......... Jan. 1to Aug. 3i 18,661 || North Shore............ .. Mar. 1 to Feb, 29 SL, j : nbs, 135 
Chic St P Minn & Omaha.. Jan. 1 a ‘ o7 5 ePennsy., East of P& E... Jan. 1 to July 31 71,150,679 
Cumberland Viilley........ Jan. 1to Jan. 31 149,750 eWeat Of PS B.....csce. Jan. LtoJduly 31 
luternational & Gt North’n Jan. 1 to Sept. 7 5 Pere Marquette.......... w Jan. Lto Sept. 7 
Lake Erie & Western...... Jan. 1 Phila Baltimore & Wash.. Jan. | to July 31 
Manistee & North Eastern Jan. i to June a Philadeiphia & Ervie....... Jan. Lto Jwy 3i 
PDR cinticccsccma ed . Jan. 1 to Aug 46,408 Pitts Cin Chic & St Louis... Jan. lto July 31 
Maryland & Pennsylvania Mar. 1 to July ‘ 131,256) Rio Grande Junction ...... Dee. L to June 30 
Missouri Pacific............ Jan. 1 to Sept. st L Vandalia & Terre H.. Noy. 1 to Aug. 31 

Central Branch. .. Jan. 1 to Sept. 927 Terre Haute & Indianap .. Noy. 1 to Aug. 31 nyt 4 
ER ae Jan, 1te —. 28,484,480 ‘Terre Haute & Peoria ..... Nov. 1 to Aug. 31 506,137 
pro se ne International ...|Jan. 1 to Jwy 4.263.411! Texas & Pacilic............ Jan. 1Lto Sept. 7 7,442,410 
Mexican Railway......... |Jan. 1 to Aug. 2 3,616,500 West Jersey & Se ashore...' Jan. 1 to Jwy Sl 2,306,933 

| i] 

| } 

t Results on Monterey & Mexican Gulf are included for both periods, { Mexican currency. b Includes the » Hous & Tex, Cent. 
and its subsid. lines in bothyyears and for both periods. ¢ Covers lines directly operated. 4 Includes the Chicago & Eastern Iilimois in both 
years, (Including Sav. Flor. & West. and also Florida Soutiern ard Sanfurd w« St. Petersburg Rys. in both years.  w iucludes Lake Erie 
4 oe ae Ry. from Jan. 1 both years. a These tigures are tor the consolidated company, iuciuding Tifton (nosy. & Guif and Lifton & 

ortheastern 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first 
week of September. The table covers 44 roads and shows 
4°43, per cent increase in the aggregate over the same week 
last year. 
































let week of Sepiember. 1904. 1903. 
« 
Ann Arbor..........--- 36,52” 37,276 
Buffalo Rook. & Pittab’z 159.211 046 
Canadian Northern...... 62,600 8,200 
Canadian Pacific... .... 990,v00; 895,000 
Oentrai of Georgia ...... 185,600} 170.100 
Ohattanooga Southern.. 2,847 2.466 
vreat Western 147,970 153,728 
Ohio. Indian’lis & Louisv 109,949; 109,771 
Chic. Term. Transfer.... 29,028 32,641 
Oin. N UO. & Texas Pac. 129,50» 1:0 07 
Colorado & Southern.... 126,722 129,782 
Denver & Rio Grande 332.500 59, 
Detroit Southern......... 29,452 34.459 
Duluth So. Shore & Atl 52,248 56,562 
@rnd Trank of Canada 
Grand ‘est .. f 739,837 787,031 
Det. Gr. Hav. & Milw 
Hocking Valley......... 128,419 153,164 
International & Gt. No.. 114.572 88,357 
Iowa Central.......... coe 48,92) 47,990 
Kanawha & Michigan.. 32,615 32,364 
Louisville & Nashviile.. 702,830) 695,935 
Mineral Range......... 12.55) 9.92 
Minneapoiis & St. Louis” 61,814 67,884 
Minn, St. P. & 8. Ste, M.. 136,988 160,058 
Mo. Kansas & Texas... 348,536 298,260 
Mo. Pacific & Iron Mt.... 737,000; 710,000 
Central Branch 36,000 30,000 
Mob. Jackson & K. City 1 8,888 6,227 
Mobile & Ohio. .......... 136,587 124,744 
Naabv. Chat. & St. Louis 193,138 191,033 
National RR. of Mexico. 2 182,884 
Marquette.... .... 270,085 247,755 
Bio Grande Southern. .. 9,17 9,62 
Bt. Louie South western .. 161,469 142.295 
Southern Railway ...... 926,17" 829,61. 
Texas Central.. 13,894 12,00: ¥ 
Texas & Pacific... oo 204,383 191,938 = nae 
Toledo & Ohio Central 68,139 8u,213 tone 12,074 
Toledo Peoria & West’n 27,249 24,899 BESO s_ cceccece- 
, =, Bt. L. & Weat........ 80,876 66,47 14,402 senccans 
Ww coccese 572,356 499,407 72 944 ondncues 
Wheeling & Lake Erie... 85,771 81,208 4,565 cone cnee 
Wisconsin Central....... 131,500 128,005 8.49%) = cace ne 
Total (44 roads)........| 8,587,690) 8,223,393) 532,86: 168,564 
Net increase (4°43 p oc) pn eat 364,297 acai 





1 Figures are for week ending Scpt. 3. 

For the fourth week of August our final statement covers 
52 roads, and shows 9°42 per cent increase in the aggregate 
over the same week last year. 


























4th week of August. 1904. , 1908 increase, | Decrease. 
Se ’ 
Previously rep’4 :42r’de |13,208,681 | 12,094,788) 1, 172, 256 58,363 
Alabama Gt. Southe:n 102,475) 91,597 10, DUO 30 saasenes 
Ala. N. O. & Tex Pac. .— 
New Orl. & No. East.. 77,281 Sl ew 7,739 
Ala. & Vicksburg...... 41,061 34,812 Cl nae 
Vioks. Sh. & Pac...... 4,545 Ll. Paw 5,363 
Cin. N. O. & Texas Pac. 231,457; 170,951 60,506; _....... 
Gulf & Ship Island. ...... 47,198 43,79: 3,407 éenececs 
lnteroceanic (Mex.) ... 7102,400 101,170 1,230 ceecccee 
Mexican Railway........ q “~ 000 108,900 Lh oo 
Minera! Range........... 7,870 12,730 eS nea 
Toronto Ham. & Buffalo. 16 ,071 16.368 eveccce 297 
Total (52 roads)....... |14,017,039 12,810,02 | 1,278,776 71,762 
Net increase (9°42 p. o. _ | one So 





7 Week ending Aug. 27. 


Net Earnings Monthly to Latest Dates.—The table follow- 
jng shows the gross and net earnings of STgzamM railroads 
reported this week, A full detailed statement, including all 
roads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of Aug. 20, 
1904. The next will appear in the issue of Sept. 24, 1904, 


—- Gross Earnings.— —~—Net Earnings,—— 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ by ‘ 
Allegheny Valiey...July Dec. 136,389 Deo. 123,798 
Jan. lto J Bacco Deo. 360,754 Dec. 563,049 
Bridgt. & Saco R.b July 4,397 5,055 1,704 2,618 
Chicago & Alton.a July 947,140 952,907 285,680 346,159 
Ohic. Gt. West’n.b July 528,714 680,682 117,403 163,543 
Chic. [Ind.&Louis.a June 444,649 436,408 141,655 155 975 


July 1 to June 3v.... 5,800,622 6,066,131 eee 1,949,774 
Month of July ...... 458,350 482,013 166,072 198,344 


ae Rangea .. June 48,279 46,254 21,077 16,613 
lto Junesv .. 514,733 399,504 162,973 179,212 
Cornwall.a......... July 6,035 10,302 2,588 4,347 
Kan. Uity South.a..July 475,299 494,932 102,214 109,392 
Lexing’n & East.b. July 38,359 50,732 11,765 12,4423 
Manistee & Gr. Rap. July 7,308 8,878 122 def.1,653 
Milwauk. Gas L. Co. bes ecescese  cecccene 60,884 47.808 
Sy  ecncs  cneinnds 60a ne 475,907 419,243 
Mo.Kan.& Texas.a. July 1,388,397 1,327,102 332,612 246,855 
Nev.-Oai.-Oregon.a July 15,795 17,940 5,503 7,064 
Ohio River & West.July 18,141 17,585 4,040 5,218 
Phila. & Erie.b.....July 719,545 776,322 336,320 343,130 
Jan. lto July 31 .. 4,190,211 4,384,328 1,338,937 1,364,814 
Rich. gees. & Pot. June 168,023 146,656 45,467 36,677 
July 1 to June 3v.... 1 022,381 1,338,904 500,831 398,382 


Month of July ....... "127,989 124,258 47,842 36,891 





-— Gross Earnings.— ——Net Earnings.—~ 


Current Previous Current § Previous 
Year. Year. Year. Year. 
Roads. 3 8 $ $ 
Southern Indiana.bJuly 104,852 99,971 44,160 55,078 
Tol. Peoria & West. bAug. 121,238 112,378 23,164 23,717 
July 1 to Aug. 3:1.... 219,639 223,186 44,147 55,857 


Union Pac. Syst.a..July 4,665,602 4,588,158 2,222,383 2,125,437 


ans = 445 & No.Br.aJune 15,236 15,151 217,389 6,981 
July 1 to June 30.... 168,934 181,386 40,772 47,300 
Month of July ..... -- 17,479 19,020 5,469 5,838 





a Netoarnings heregiven areafter deducting taxes. 

Db fa: --cuune LOregiven are before detucting taxes. 

z Adjustments of accounts at a end resulted in a credit for Jane 
over and above expenses and tax: 


iaterest Charges and Surplass—The following roads, in 
addition to their gross and aet one Om in the fore- 
going, also report charges for interest, &c,, withthe surplus 

avove or deficit below those charges, 
-— Int., Rentals, etc.—. —Bal. of Net Earn’gs.~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 

Bridgt. & Saco Riv.July 543 507 1,161 2,111 
Vopper Range.... June 8,437 5,875 12,640 10,738 
aly 1 to June 3v.... 93,562 70,500 69,411 108,712 

Mo. Kan. & Texas..July 351,618 320,750 def.19,006 4f.73,895 
Nev.-Oal.-Oregon...July 2,162 2,192 3,341 4,872 
rol. + age Weat...Aug. 23,007 23,008 157 708 
July 1 to Aug. i areal 46,060 46,016 def.1,913 9,840 
W'msport & No Br June 32.778 3,041 14,611 3,940 
J 1 to June 3v.... 33,356 31,592 7, aie 15,708 
Month of July ....... 2,755 2,767 2,714 3,071 


STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Grosse Barninys Jan lio Latesi Dat 


Our'nt |Prev'us | Ourren: | Previous 
Weekor M0) vear, | Year | Fear. | Year. 








Gross 
EARRINGS. 





z 6 8 
Albany & Hudson i. July....... 33 228) 31.692) 157,462) 147,274 





American R’ys. Co.|j. | August....|144.642/145,254) 950.402) 894,592 
Aar. Elgin & Chic. Ry |Juiy....... 58,518) .. | 289,838 shite 
Binghamton Ry...... August....| 27,379) 25,372} 170,lu2} 161,659 
Boston & Worcester.. |Jaly.......] 56,19) ........]  -.2.-00-)  seneeeee 
ge Vt.) Trac. |Jaly...... -| 8,754) 8,433 44, 233 41,802 
Cal. Gas & Electric.. |July....... 320,857| 213,473/2,173,393| -....... 


t. ... |August....| 53,199) 50,20:| 353,827) 344,804 
‘hicago & Mil. Elec. |Aagust....| 55,087) 30,465; 270,565) 153,715 


Chic & Oak Pars.....|Angust....| 68,043) ©2,558) 525,777) 531,694 
Cin. Darton & Tol.Tr. UN -cesece 54,810) 51,637) 273,516 284,958 
Cin. Newp. & Coving. 

Light & Traction... |July...... -|121,410/109,00°| 730,26-| 682,391 
Citizens’ Ry. & Light 

(Muscatine, lowa).. |Jaly...... -| 9,890) 9,513 57.325 54,300 
Oleve.& 8o. W.Ir.Oo.. |August....| 51,488) 46,535) 304,782) 287,072 
Oleve. Painsv. & E. .|July....... 28,427; 26416) 123,187) 117,819 


Dart & W'port Bt. Ry, May.......| 12,374) 12,581 43 735 44,160 
Detroit } omen = D | latwkSept | 100,114) 101,623/3,044,482 mite 





Duluth Stree’ lstwkS-pt| 12,240) 11,393) 422,656) 424,685 
Eaet > Louis & — July....... 123,963) 92,'53| 718,181) 568,386 
Figin Aurora & WULF. ccccne 46,480) 47,182) 260,315) 258,271 


Ft. Wayne & Vabash 

Valley a. acim 67,664; 59,932) 326.57+¢| 291,919 
Gavana Elec. R ~ eo Whsept 11/} 84,274/} 31,548 /11,168,263/ | 1,018,170 
eg an Tr. 





& Land Co......... July.......| 26.767) 26,586) 189,820) 151,161 
aude Go. Bt. Ry. |July...... -| 20600) 17,47:| 110,512) 107,750 
{llinois fraction Oo..|April...... 75,438) 53,427) 309,384| 242,033 
indianap. & Kast. Rv |August....| 22,237) 17,966) 139,0.7 94,545 
Indiapap.& Martins 

ville Rapid Tran.. |July....... 12,698; 11,513) ........ coeccoee 
(ndianap.Bhelbyvilie 

& Southeastern Tr. | June ......] 8,476) -.....2.|  -enseeee|  coeecere 
internat’l Tract. Co. 

System (Baffalo).. |July....... exe 390,414/2,805,799) 2,194,897 
Jacksonville Elec.Oo. |Jaly....... 2) 21,677; 164,547) 138,251 
Kansas City Ry.& Ut. |July....... 365, 370 omamieiebe 2,824,333| __...... 
Lake Shore Elec. Ry |Jaly....... 74,089 67,186] 345,092) 327,039 
Lehigh Val. Trac. Oo. 

Street ny Pe anne ORT. cocces 54,315) 52,534) 353,023) 373,882 

a ht Dep. |Jaly....... 11,818) 11,249) 93,61 83( 

focacses 32,892) 32725) 178,752) 165,353 

a ndonst. Ry.(Oan.) PE «scans 19,280) 18,3:7) 97,721 3 
( ) m.|August....} 9,424) 9.106 68.002 61,352 

Mot. West Side Elev.. August. ...|/160 454/159.605/1,382 10 | 1,355,605 
Wil. Elec .& Lt. August... ../272,325| 264 920/2,054,94 |1,964,082 


Ul. Lt. Heat & Tr.Oo. |Aaguat....| 50,336) 49,338, 299,-46) 273,378 
dontreal Street Ry.. | July....... 226,69 |216,236 1,403, 182 1,256,531 


Muncie Hartford & 
17,647| 14,019) 116,947 


























13,515 50,718} 51,483 
Electric “ight Dep. 2,255 19119) 21,137 
Gas Department. . 3.222 24,733 25, 778 
New London 8t. RK SRE sccccum] cosecoas 
Norfolk Ry. & Lt. 
Raliway............ 73,428] 372,925) 343,040 
Oity Gas Co........ J 7,742) 90,705 78,915 
Sor. Unio fr. & Lt. Co 97,534) 588 929 582,287 
Northern Texas Trac. 43,860) 359,842) 293,347 
Northwestern Elev. 93,144) 842,213 811,657 
Trans. Cons RODST cccccacs! § cogosese 
ean St. Railway.. | April 87: 6,270| 28,866 28,513 
yrange Co. Traction. | Jane ...... 11,620; 9,098) 48,803) 44,420 
Peeks. L's & RR. Co. May....... 7,911) 9,308) 39,014) ......-.. 
eiphia Oo. ~ 
roo Co > ae ecccee 1,187,228) 1,210,389) 7,928,594) 7,728,567 
Pitteburgh Mo 
port & Greensb’g. * "ls RD <conce 15,875) 13,351 68,644 55,967 
cutusv. Union Tract. == 23,432) 22,8v0} 111,802) 106,773 
&. —Koads |Augast. 41 656) 369%2) 225,275) 212,386 
't Co’s..... eooee |August.... 2,079) 1.958 15,929 15,309 
ter Railway ..'Aaguet..../137.369|119,304| 984,699) 838,474 
Roch.& East. Rap. Ry. | August....1 25,289) ........)  -c0e-eee|  -eneeeee 
em Beloit &! 
anesville........... WORF. ccnses p be 190) 14,451 70,8864 74,777 
on Joseph (Mo 0.) B 
Lt. Heat & Pow. Co. August.. p be 6 54.770§ -. 22-20.) nnn eenne 
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@Ross 
EARNINGS. vur'nt | Prev’u | Ourren: | Premou: 
WeekorM:| Year| Year | Year. Year 














g $s 8 8 
8t. Louis Transit.... |August. _..|'014,776|659,535 | 6,246,856) 4,766,704 
San Bernardino Val. 








inka sete June ...... ee ees en 
Sao Paulo (Brazil 

Tram. L’t & Po. Oo |Jnuly....... 06,000 |100,587} ........| -.--..-. 
Savannah Elect. Co 305,105; 289,716 
Scranton Railwav 570,366) 540,954 
Seattle Electric Co. 1,320,002 1,174,388 
South Side Elevated 1,016, ret | 1,017 cH 

Springfi’d & Xenia Tr 3 86,742 
Rap.Tr. 414002, 882,075 
pa Electric Co. 201,500; 171,992 
Terre Haute Elec.Co 314,068| 249,857 
Tol. Bowl. Gr. & 80. 148,45: Hy 112 








Toledo a. & aa 
Toledo & 














\J 58 se 

Toromse aiway” Waseni io! #17863 79,9181, 40|1,476,179 
City es Pion 109,123 116,404 2,940,781 2,763,106 
Guions Bedforas May. .....| 30.720) 32,109] 132,903] 133,592 
United of San Fran . [Jat Y.......|535.186 500,107 8.747.136|3,468,777 
Wash. Alex. & Mt. V |July....... 19.660) 20,152 131,649 
Youngstown-Sharon July....... 40.020. ones % ee. 38 cocs cone 














18 jah silver. 
i These are results for properties owned. 
m These include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & erstburg Ry. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, Thelast general summary which we furnish once 
a month, and in which we bring together all the roads from 
which monthly returns can be procured, was given Aug. 
27, the next will be given Oct. 1. 

-— Gross Earnings.— —Net Earnings.——« 

Current Previous Current vious 
Year, Year. Year. Year. 
Roads. $ $ $ 8 

Binghamton Ry.b..Aug. 27,379 25,372 15,315 13,320 

Jan. 1 to Aug. 31.... 170,102 161,659 78,847 75.184 

Oct. 1to Aug. 31.... 224,782 213,023 103,384 97,064 
Central Pennsylvania 

——s eo - fo 53,199 50,201 10,110 10,443 

Jan. 1 to Aug. 31.. 353,827 344,804 58,306 105,944 

Chic. & Milw. Elec Aug. 65,087 30,465 37,834 21,719 

Jan. 1to Aug. 31.... 270,565 153,715 162,217 96,600 


Cleveland South western 
tion Co...... Aug. 51,488 46,535 24,395 20,545 
Jan. 1lto Aug. 31.... 306,782 287,072 108,551 117,664 
Ind’p’lis & East. Ry. Aug. 22,237 17,966 11,925 10,799 
an. lto Aug. 51 .. 189,077 94,545 66,385 45,136 


Jacksonv. Eles. Co.July 25,222 21,677 10,754 7,432 


Jan. 1 to July 31.... 164,547 138,251 65,465 45,777 
Lake 8h. fine, Ky.aJuly 74,089 67,186 35,592 32,125 
Jan. lto July 51.... 346, {092 327,089 87,905 107,652 
Madison Traction .Aug. 9,424 9,104 4,390 4,076 
Jan. 1 to Ang. 31.... 68,002 61,352 30,122 25,145 
Milwaukee Elec. Ry. & 
Light Co..b ..... Aug. 272325 264,920 143,067 136,115 


an. 1 to Aug. 3:.... 2,084,942 1,964,082 1,020,324 971,062 


Milwaakee Light, Heat & 
Traction Co.b .. Aug. 50,336 49,338 30,825 29,695 


Jan. ' to Aug. $1.... 299,846 278,378 152,528 138,368 
Mancie Hartford & Fort 

Wayne Ry ( 0.a..Aug. fee rrr 

Jan. 1 to Aug. 31 .. 116,947 _........ 59,930 eosecece 


New London 8t.Ry.July 12,713 11,863 6,959 5,825 
—— OhioTrac.& Light 
95,963 97,539 49,267 49,271 


etagasmnnnt sacs Aug. a 
Jem lto Aug. a. 588,929 582,287 266,599 264,255 
North. Tex. Tract. bAug. 48,626 43,860 22,498 20,698 
Jan. 1lto,Aug. 31 ... 359,842 298,347 158,189 137,213 
Rochester ay (o.bDAug. 137,369 119,304 67,241 60,125 
Jan. lto Aug. 31.... 984,699 838,474 441,096 412,436 
July 1 to Ang. 31.... 276,541 235,608 137,587 118,684 
Sete. Light Heat 
said chine Aug. 62,624 54,770 31,753 26,307 
Rn “9 Co.... Aug. 81,718 80,0385 41,345 39,780 
Jan. 1 to Aug. 31.... 570,366 540,954 247,295 282,781 


a Net earnings here given are after deducting taxes. 
b Netearnings heregiven are before deducting taxes. 
Interest Charges and Surplus. 


-— Int., Rentals, ete.— —Bal.of Net Earn’gs.— 
Ourrent Previous Current Previous 





Year. Year. Year. Year. 
Roads, $ $ $ $ 
Ind’ fog & East. Ry. Aug. 4,167 2,917 7,758 7,882 
to Aug. 3:1.... 33,334 18,959 33,051 26,177 
Jacksonv. Elec Co July 3,017 3,026 7,787 4,406 


Jan. lto July si . 21,716 20,684 43,749 25,093 
Lake 8h. Elect. ..July 20,371 20,371 15,221 11,754 
Jan. lto July 31.... 142,596 188,892 def.54,691 def.31,240 
Milwaukee Elec. Ry. & 
Light Co.......... Aug. 77,579 74,040 *66,006 *62,669 
an. lto Aug. 31.... 598,790 573,870 *431,170 *405, 799 


— Lt. Heat & 
Trac, Co.......... Aug. 18,517 15,748 *12,308 "13,947 





Jan. Ti Aug. 8: .. 131,692 109,365 *21,109 "29,031 
Mancie Hartford & Fort 
Woayne Ry (0 ....Aug. GOOG ss ccccccee 5,433 
Jan. 1 to Aug. 31.... 35,000 i “0 24,930 
Northern Ohio Traction 
& Light Co........ Aug. 22.467 22,127 26,800 27,144 
Jan. 1to Aug. 31.... 180,992 176,958 85,607 87,297 
North. Texas Tract Aug. 10,100 9,673 12,398 11,025 
Jan. 1 to Aug. 31.... 80.856 72,817 77,333 64,396 


Rochester Ry. Co...Aug. 27,921 25,942 *39,276 “34,558 
Jan. 1to Aug. 3:.... 212,850 204,876 °231,369 *214,613 
Jaly 1 to Aug. 31.... 54,732 51,839 "83,636 *67,647 

Scranton Ry. Ow....Aug. 18,485 19,786 22,860 19,944 
Jan. 1 to Aug. 4:.... 147,003 158,287 100,202 74,494 


* After allowing for other income received, 


ANNUAL REPORTS. 


Annual Reports.—The following i isan index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RaILWAY AND INDUSTRIAL and STREET RalLWay 
SECTIONS. 

This index does not inclnde reports in to-day’s CHRONICLE. 









RAILROADS, EtTc.— Page.| RAILROADS, EtTc.— 
Alabama Great Southern........... 901 Missourt Kansas & Texas.......... 
Amer. Agricultural Chemical poocce 78+ | Nashville Chat. & St Louis... .. 
American Giu@ —.eeceeee ceee 625 | Nationa En»am. & Stamping.. 
American Hide & Leather On7 New York Ontario & Western 
Assoc’d Verchants oa year) ... "85 | Norfolk & Western............. 
Atlantic one. anne teeecee sees 785  Pacitic Mail =, hog eeeccecsccoccceces 
Boston & Maine. se... rene eees 901 | Peoria & Kastern .......++-. 
Buffalo Roch. * Pittsburgh.. .678, 684 | Ptister & Vowel "Leather (balance 
Buffalo & Susquebanna ...... see 73 | sheet Apr. 
Calumet & Hecla Mining.... ,»«. 498 | Pocanontas Coliteries... 
Canadian Geveral Electric... _... 732 , Quevec Central. ....... 
Canadian Pacitic............. «+ 479 | st. Louis Southwestern. 


| Southern Rallway, 


Central Foandry 
733 | Tereont Re RR. Ass'n (statement ‘to 


qoutee® of Geurgia. 





Central Oil. ....... «+ 625 | Y. Stock Exchange) __....... 490 
_—— Reakte | (bal. sh. July ao. . #25 | United Gas Imp't Co. (eapitaiian= 
Chesapeake & Ohio  Geaapeene ¥00, 915 | _ tion, ete. Cc neaen — cedainn 4 
Chicago & North West ......... 965, 970 | United States Hnvelope .......- 734 
Chicago Terminal Transfer ascese 900 | United «tates Steel Corp. (quarter 
Chesapeake & Delaware Canal. ... 732 | and half-year). ...........ceceeceee 497 
Clev. Cincin. a om. iomne P1l | Wabash RB ean... ccc eccessees cee t 
Denver & Rio Grande.......... 89v, 907 | Western Maryjand (official ame 
Georgia Southera, '*  Fiorid -. 786 ment Aug 1 
Galf & Ship Isiard.. 731 | Westinghcuse Elec. & Mfg. (of- 
Interb. Rap Tr (bai. sh. June 80). 731 ficial statement Aug. 2) .......... 624 
International Pape fr 
Keystone Telephone On, Phila... 901 STREET RAILWAYS.— 
Lou'siana & Arkansas... 731 | Brooklyn Rapid Transit........ 784, 789 
Louisville Menderes & St. hameewes ors Culgane C ve oa Traction (recelv- 
Louirville & Nashville sce OFS FODOT? ). 0... 0000  ccccccccced 210, 624 
Manhattan Ry.. New York.’ .. 781 | New York © y Ry hasepnes tases cnucas 
Metropolitan Coal Oo. Boston Philadelphia" “co. s Pittsburgh 
(balance sheet April +0)... ...... 499 | (balance sheet Mar. 31)........... 267 





Mexican Central (statement for 3 United Trac. of Albany & Troy.... 783 

years ending June 3O)............ 966 

Reading Company. 
(Report for the year ending June 80, 1904), 

The remarks of President George F. Baer, together with 
various tables showing the company’s earniogs, the balance 
sbeets, etc., will be found on pages 1035 to 1041, while in the 
editorial columns is given an article reviewiog the results 
tor the year covered by the report. 

Brlow are the comparative statistics for four years: 

PHILADELPHIA & READING RAILWAY—OPERATIONS, EARNINGS, ETC. 

1903-04. 1902-08. 1901-02. 1900-01, 


Miles oper. June 30. 1,011 1,010 1,003 1,000 
Equipment — 

L. como: ives ........ 939 on 892 878 

Pass equipm’t cars. 839 813 803 

Freight eqaip. cars. 38,733 39, 370 37,571 33,900 

Service care ........ 860 "B96 "947 951 

Floating equipment 126 128 125 119 


Oper. (exel co.’s mat’l, )— 

Passengers carried. 27,644,350 25,856,032 24,987,177 22,697,205 
do E 1 mile.349, 139 _ oy 826, wie 306, “ry "981 284,286,512 

Rate per pass. p.m. 1°5 ts. 1593 cts. 1° ots. 
Coal (auth. ) car.,tonos ih: ore e24 ? Pose 891 9,465,953 10,523,891 
Coa) (bit.) oar., tons. 059,243 8,437,325 6,087,988 5,018,491 
Coul car.1 mi 6,tons* 3 180, a 1,925,862 1,710,792 1,703,914 
Merchand car.,tons 16, 868,22 18,227,961 16,413,700 14,535,083 

do 1wmile, tons* oat 1,298,347 1,133,015 1,026,056 
Rate per ton p. miie. Lose. ote. 0°67 cts. 0973 cts. 0°982 ote. 








* 000’s om'tted, 

Earnings from— $8 8g 8 
eee 15,921,800 13,134, a6 19,480,180 12,391,307 
Merchandise ........ 11,932,640 12, 564,296 11,205,307 10,079,427 
Passeneers..... e---- 5,516,669 5,235,897 4,880,705 4,561,893 
Miecellaneous....... 769,355 654,884 528,836 469,127 
TEAMS: cccce -coccsccee 119,024 118,824 119,370 116,167 


Other sources (net). 688,906 721,267 345,156 726,748 


Total earnings.. 34,939,396 32,429,791 29,515,534 28,344,169 


peratl. expenses— 
Maint. of way, etc.. 3,083,963 3,019,881 5278. 115 3,003,108 








Maint. of eqaipm’ t. 5,694,610 4,901,011 3,5 wits 3.475,56 
Conduct’g transp’n. 10,349,062 10,526,643 9,13 4,618 8,646,621 
General........... oo 691,293 644,549 859 9,867 1,018,564 
Equip’ent eons << Gln i amma ct eS 666, 138 650, 
Insurance fund 5,899 272,419 246,044 238,935 
Improvements.. 1 193! 165 1,228, 760 _1,861,326 1,938,989 











Total expenses.. 21,148,592 20,593,263 18,769,998 18,566,351 
Net earnings........ 18,790,804 11,886,528 10,745,536 9,777,820 
PHILADELPHIA & RBADING COAL & IRON CO. 

1903-04. 1902-03. —_—o. 1900-01. 


Earnings— 8 $ 
Antbraci'e coal ...... 33,949,387 22,088,146 25,150,544 27,697,104 
Bitaminous coal ..... 637,017 705,667 910,661 807,358 


Coalrentsand miscel. 664,770 485,428 458,324 418,396 


Earnings .........35,251,174 23,279,241 26,519,530 28,917,858 
zZvpenses — 
Fixed ch’ges & taxes. 317,224 377,747 419,858 369,314 
Ming coal & repairs. 16,683,568 11,635,095 12,076,964 132,431,978 





Coal purchased (an 
thracite) ........... 3,119,700 2,187,842 1,829,646 1,729,758 
Cowl purchased (bi- 
tuminous) ......... - 593,306 627,981 980,495 816,727 
yalty leased col- 
PORT 561,604 370,227 392,646 482,057 
Tran. of coal by rail. 7,428,812 3,044, 798 6,783,800 6,558,759 
do do by water. 1/458,370 751,015 972 1,207,248 


Hand. coal at dep’ts, 

taxes on coal lands 

& impt’s, coal sold 

from atock, and 

miscellaneous .... 9863,610 774,185 2,221,130 2,660,755 
Colliery improve’ts.. 1,273,035 867,330 863,428 806,308 
Depletion coal land 

WME nocccce oc--cce ]}64O, O81 340,446 374,101 413,053 
Interest on Read 


. loan scsouat.” . fy 582,478 1,582,334 888,781 836,505 


Total expenses...34,335,948 22,508,995 26,703,061 28,362,472 
PrOfit.....ceccc----00- 916,226 770,245 def.133,532 555,395 


7 In 1902-03 these items amounted to $1,519, 429, less $745,244 cont 











adaed to stock -8774,185; in 1903-04, $1,623,814, tess $760,204 
added to stock—$863,610. 
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READING CO., PHIL. & READ. RY. CO. AND PHIL. & READING COAL & IRON 
CO.— CONSOLIDATED INCOME ACCOUNT. 














1903-04. — 1901-02. —. 
Net Phila. & R. Ry...13,790,803 11,836,528 10,745,536 9,777,818 
Profit Coal & [ron Co. 1,232,450 1,147,993 236,327 924,709 
Reading Co. Income. 6,849,685 6,431,711 5,312,129 4,881 "444 
Ss cnksasnsenets 21,872,938 19,416,232 16,293,992 15,583,971 
Deduct- 
Reading Co. expenses 73,008 90,950 82,348 61,507 
Reading Co. fixed 
charges, taxes and 
Gen. M. sink. fund.. 4,724,537 4,477,513 4,337,770 3,645,236 
Phila. & R. Ry. int.on 
ponds & taxes...... » CATE NES 9,519,011 9,519,123 9,211,197 
Ph. & R. OC. & I. 
interest and taxes. 317,224 377,748 419,358 369,315 
TE cncsesdacecse 14,589,307 14,465,222 14,359,099 13,287,255 
ERNIE ccendaccsiens 7,283,631 4,951,010 1,934,893 2,296,717 


*Dividends have been paid on lst preferred stock as follows: 3 p. c. 
in 1900, 4 p. o. in 1901, 3 p. o. in 1902, 4 p. c. in 1903 and 4 p. oc. in 
1904. On 2a preferred stock, Nov., 1903, 14g p.c.; May, 1904, Z p. c. 

READING COMPANY BALANCE SHEET JUNE 80. 


1904. 1903. 1902. 

Assels— 8 $ 
Railroad equipment.............. 21,805,738 19,792 119 19,792,119 
Floating equipment .............. 2,289,107 2,167,650 2,107,650 
Equipment accounts....... snide 10,426,394 9,424,265 5,308,253 
Real estate.. . ---eeee- 17,334,238 17,95',936 16,962,576 
P. & R. Ry. pur. money RM ssn: 6. ores 400,000 cpgeanes 
Phila. & R. Ry. bonds owned.... 20,000,000 20,000.000 20,000,000 
Bonds of sundry companies...... 18,9°9.318 18,745,318 19,102,835 
P. & R. Ry. stock owned...... . 20,000,000 20,000,000 20,000,' 00 
P. & R. C. & I. stock owned...... 8 000,000 8,000,000 8,000,000 
Stocks of sundry companies... ... 51,269,488 51,269,338 51,241,304 
Phila. & Read. Coal & I. Co...... 79,123, "388 79,116,721 79,002,721 
Sundry railroads, etc............. '719, 577 1,009,985 858,708 
P. & R. Ry., account new Read- 

ing ehops. ........... -eeeees 1,200,000 1,200,000 enatie 

I aniston -- 2,006,243 592,059 91,740 
Accrued income............ 0... 342,716 320,623 3C€é,769 
Miscellaneous ................00-- 1,345,875 731,729 645,271 








vaa-255,822,577 250,061,774 243,422,946 
“tos, .000,000 140,000,000 140.000,000 


Total assets............... 
Liabilities — 
Stock (see Ry. & IND. Section)... 
) 











—— =  " jiscees 5,497,040 103, "304 041 98,876,191 
Contingent secount.. etiin ai "427, "374 1,050,663 1,046,304 
Accrued interest and taxes...... 2,137,062 ‘92 2,982 645.409 
Bonds canceled. ............ ---- 2,016,000 1,520000 1,267,000 
Current busineass..... one 179,624 929,865 228,669 
Miscellaneour............ nein 440,175 71,063 19,462 
Profit and loss, surplue...... eeee. 4,125,300 2,263,160 1,239,912 
Total liabilities............... 255,822,577 250 061,774 243,422,946 
PHILADELPHIA « READING RAILWAY BALANCE SHEBT JUNE 30. 
1904. 1903, 1902. 
Assets— By 8 $ 
Raliroad . «+. eeee 80,255,894 79,851,858 79.251,858 
Philadelphia Terminal ........ .500,0 8,500,00 8,500,000 
Philadelphia oer Lenenwnaiens 2,741,000 2,741,000 2,720,000 
Equipment account. .... ...... 322,840 346,640 346,640 
New shops, Reading..........-. +796,336 1,600,000 1,213,187 
Read’g Co. pur. M. ‘nis. bonds 1,200,000 eee = =—esesntwssnens 
CRED. coccccocecs conc cccscccseses '917,961 2,276,147 2,079,764 
Freight and toll bills .......... 1,453,051 1,940,251 1,634,706 
Materials on hand ............. 2.515,352 2,468,650 1,891,127 
Railroad companies ........... 1,815,315 1,787,707 1,597,439 
Individuals and firms .... 458,039 490,595 772,899 
Phila. & Read. Coal & Iron Co. 1,035,00 1,120,953 naib aan 
Insurance accounts............ ,012,507 03,756 619.6°3 
Billa receivable ..... 2 700,390 701,323 
Miecellaneous ..... 853,564 464, 645 326,109 
Wetek GHBUNE. « ccccccsans «snk 107,777,147 106,393,093 102,254,736 
Liabililies— 
BIER cco cqnseecses ceases secece 20,000,000 20,000,000 20,000,000 
Bonde (see Ry. & IND. Bec.).... 70,424,952 70,424,952 70,403 952 
Bond & mtgs. on real estate .. 625,106 1,027,406 628,155 
Unpaid vouchers & pay-rolls. 2,386,516 2,887,809 2,511,807 
RR, cos., individs. and frms.. 1,210,033 1,400,514 1,549,451 
interest and rents matared . 343,460 383,265 364,310 
Int., taxes and rents acorued. 1,462,832 1,513.678 1,495,433 
Wilmington & Nor. equipment 322,840 346,440 346,640 
Reading Co., pew shops....... 200,000 BSCGQGG ss. ccccccee 
Insurance fund, equip’t fund, 
subway sink. fund & miscel. 2,733,040 2,096,726 2,059,400 
RII. cee nes sanesesscenscsaes< 7,028,368 5,112,103 2,794,587 
Total Habilities ............107,777,147 106,393,093 102,254,736 











PHILA, & READ. COAL & IRON CO. GENERAL BALANCE SHEET JUNE 30. 
1904. 1908. 1902. 
Assels— $ 8 8 
CE PARED conccncocseccccccecosacces 58,802,736 60,014,896 60,365,705 
Timber lands....... ee 7965 59,965 659,965 
New York and Eastern depote 7s 707,002 70° ,002 707,002 
Western yards and depots......... 379,072 618,012 618,012 
Miners’ and other houres.......... 548,038 538,038 548,188 
Potts ville shops, real eet., eto..... 369,667 369,667 369,667 
Storage yards and washeries eeceds 9,124 38,124 389,124 
“Other real estate” ...............- 161,663 121,288 117,788 
Improvements at coliteries........ 7,078,690 7,078,690 7,078,690 
Equipment at colliertes............ 2,302,468 2,302,468 2,302,468 
Dead work at collieries. ............ 3,711,477 98,711,477 3,711,477 
Stocks & bonds of co.'s controlled. 9,704, 1328 9,746,073 9,746,073 
Ct GR BRIE cccccccecesapacesanecae 395 61,945 1,92v,846 
Loans and bills receivable......... 600,627 1,000,000 264,211 
Cent GORIEEER, nccococcascensaneseses 3,380,152 2,8°/9,194 840,354 
Rent accounts.................... wo 40.795 39,477 1,5 
Compavies and individuais........ 469,279 423,296 437,220 
CEE ncccenncsceeges cases - 1,779,979 1,014,943 356,590 
Supplies & materials on hand...... 696,694 676,186 682,249 
Depletion of coal lands fund. ...... 400,000 2,030, "157 1,626,>16 
Stocks, bonds & morts. owned... 989,822 2, 1033, 556 924,864 
Total a6000B. cococe<c0s.secc0 ----93,094,170 97,276,054 93,668,551 
Linbilities— 
Capita: stook. ........+......... 000,000 8,000,000 8,000, 
Bonda (see Ry. & IND Section). - . 1,350, 5,186,000 5,284,500 
Reading Company ........... «one. 79,125,888 79,116,721 79,002,721 
Pay-rolis and vouchers ............ 1,128,453 1,182,307 222,816 
P. & R. Ry. current account....... 1,136,855 1,118,133 oacceses 
Interest, taxes and miscellaneous. 1,132,186 »250,632 506,429 
Barp“las . cc. ....cccccccccces scccccce ,222,788 1,422,361 652,116 
Total liabilities................-93,094,170 97,276,054 93,668,581 


—V. 79, p. 270, 152. 
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“Canadien Pacific Railway. 
(Report for the year ended June $80, 1904.) 


The report of Sir Thomas G, Shaughnessy, President, will 
be found at length on pages 1027 to 1030, with the incoms 
account, detailed statement of charges, balance sheet, etc.: 


OPERATIONS AND FISCAL RESULTS. 




















1904. 1903. 1902. 1901. 
Miles opera’d‘. 8,332 7,748 7,588 7,563 
erations— 
Passe. car’d, No. 6,251,471 5,524,198 4,796,746 4,337,799 
Pass. mileage... * 940. 496 635, 855, _ 534, 277, — 419,353,393 
Rate p.pas.p.m. 173 6 1°75 1°93 ots. 
Earns. per pass. 

train mile.... $140 $1°33 $1'32 $1°23 
Freight (tons) 

Carried. .....- 11,135,896 10,180,847 8,769,934 7,155,813 
Freight (tons) 

car’d 1 mile..3809,801,952 3862,242,993 3247,922,167 2383,633,945 
R’te p. ton p. m. 0°77 ots. 0°74 ots. 0°75 ota. 0°79 ota. 
Earns. per fr’t 

train mile.... $1°85 $1°88 $183 $1'77 

Earnings— $ $ 8 $ 
Pa-senger...... 12,418,419 11,001,974 9,359,522 8,083,370 
Freicht......... 29,285,921 28,502,082 24,199,428 18,983,186 
Mail,exp., ete.. 4,814,892 4,453,318 3,944,104 3,788,648 

Totalearns. 46,469,132 43,957,374 37,503,054 30,855,204 

Expenses— 

Cona’gtransp’n 16,149,578 14,045,460 Claseltication 
Main of way and different 
structures ... 7,372,408 6,642,165 in 
Main.ofequip’t. 5,873,163 4,864,551 these years. 
Gen.and miscel. 2,#60,877 2,568,351 
Totalexp’s. 32,256,027 28,120,528 23,417,140 18,745,828 
Per ct. of oper. 

exp. to earns, (69°42) (63°97) (62°44) (60°75) 
Net earnings.. 14,213,105 15,836,846 14,085,914 12,109,376 
Int.on dénosite, 

bonds, &c.... 1,691,269 1,286,812 958,827 933,425 

Total....... 15,904, 374 17,123,658 15,044,741 13,042,801 

Deduct — 

Int.& sink. f’ds, 

ino. div. on O. 

&Q Ry.stock. 3,672,150 3,672,195 3,672,195 3,799,155 
Int.ondeb. stk. 3,021,349 2,620,560 2,641,297 2,282,388 
anne <aeees 8 obeneden 347 225 457,292 

‘| Other interest. —=_........ 113,585 127,976 119,683 
Reotals........ 892,596 645,846 646,131 647,317 
Div.on com....(6)5,070,000 (549)4, 647,500 (5)3, 250,000 (45)3 250,000 
Div. on pref...(4)1, 352,073 (4)1,300,000 (4)1,246,840 (4)1,222,506 


For at’mehip & 





pension fand 230 000 150,000 150,000 150,000 
DW RR .cccce 14,238,168 13,149,696 11,981,664 11,928,341 
Balance, surp. 1,606,206 3,973,962 3,063,077 1,114,460 





This is the miles operated at close of year on which operations 
given are based. 
BALANCE SHEET JUNE 30, 





1904, 1903. 1902. 
Asse(s— s > 

Cost of road and equipment....256,665,689 242,769,210 230,072,641 
Stcamships & appurtenances. 11,909,120 11,771,133 3,996,378 
Acquired securities held....... 46,875,306 43,470,869 39,818 943 
Real estate, hotels. eto ........ 2,724,418 2,266,635 1,785,412 
Dae on lands sold & town sites. 15,252, "309 13.914,480 7,220,935 
Advances to railrvads......... 1,035,841 660,358 2,814,831 
Adv. to lines under construc’n. Poy 847 [Foo i 
Materia!s and supp'ies......... 21494 5,498,788 4,450,527 
Station & tre file balances, &c.. 5,412.3 382 4,918,698 »207,940 
Misc. securities and advances. 686,079 1,606,90 1,678,182 
Due for mail tranport’n, &c... 245,105 16,658 230,759 
OGRE ccccccccccccccecccccccccccce 13,961,708 18,178,618 15,237,601 

DORE GHBEED. .ccccccccceceses 358,919,294 341,699,277 310,504,241 

Liabilities — 

Common stook................- 84,500,006 84,500,000 65,000,000 
Subscriptions to new stock.... eseecses § __ _ sacecces 7,624,162 
Preference stock............... 33,473,333 32.500,000 31,171,000 
Coneol. debenture stock -seeees 82,355,218 67,252,253 63,532, ‘416 
Bonds (see Investors’ SurP.) 58,738,086 61,738,086 63.668 086 
Current accounts .............. ,764,097 7,153,477 5,911,700 
Interest and rentals........... -770,184 1,772,071 1,780,566 
Subsidy and bonuses...... esee- 30,673,283 30,229,109 29,969,688 
Net proceeds of lands.......... 41,160,444 37, 119, 561 27,660,988 
Equip. replacement fund...... "582,987 "Bus, —— mbm 
Steamship replacement fund.. eres sancenae 
sc cenccccncnsssccscasens 0g 561,046 18,846,176 14,185,635 

Total liabilities..... onenninia 358, 919, 294 341 699, 277 310, 504,241 





*In addition to the above assets, the company owns 15,082,674 
acres of land.—V. 78, p. 902, 679. 


Yazoo & Mississippi Valley Railroad, 
(Report for the year ending June $0, 1904.) 


On pages 1081 to 1084 will be found the remarks of President 
Fish, together with the balance sheet and detailed tables 
regarding the operations of the year. Below is a compara- 
tive statement for four years: 

OPERATIONS AND FISCAL RESULTS. 
1903-04. 1902-03, 1901-02. 
Aver. miles oper.. 11 By aah 162 1,09: te 1,035 
Passengers carried. 2,151,001 1, 976, 131 =1,918,1 1 15s t06 
Pass. carried 1 mile 71, 187, 410 62,997,133 57 35g°516 55,347, O45 
Rate per pas. per m. 0 ote. 2: 45 ots. 2°4% ote. 2 450 
Rev. fr’t (tons) car’d §=3,647,631 8,585,427 2,782,742 2,453, 35 
Rev. fr.(t’ns)car. 1 m.599,538,760 606. 659,803 476,644,147 489,184,635 


1900-01. 





Rate per ton perm. 0° 923 ots. O'873 ots. 0'97Z cts. O° 831 ots. 

Train lo’d (rev.) tons 246 244 215 21 

Gross earns per.m. $6,707 $6,306 96.014 $5,800 

Earnings — ? 8 

a, -seeeeceeeee. 5,584,743 5,275,672 4,634,798 4,064,698 

Paesengers..... .... 1,781,047 1,540,656 1,422,005 1,357,369 

Miscelianecns leaece ° 552,545 513,757 "530,552 705,875 
DEORE ccocesene --- 7,868,335 7,830,085 6,587,355 6,127,942 
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1903-04. 1902-03. 1901-02. 1900-01. 
e8 — by 


Expens 

Maint. of way, etc.. 1,428,422 1,575,749 1,139,179 983,555 
Maint. of equipm't.. 889,229 "163: 907 642,921 501,741 
Transp. and general 3,436,936 3,030,551 2,640,574 2,272,599 








Wi asnantncascnce 341,031 $02,953 282,262 300; 356 
Total ............ 6,095,618 5,673,160 4,704,936 by 058,251 
Net earnings......... 1,772,717 1,656,925 





882,419 2,069, 691 
7 695 


, 


Other income....... 3,558 39,792 


Wetel ncc..cceese 277876 1,006,737 ,930,171 2,070,386 

Int. paid on bonds.. 1,197,659 1,136,111 064 417 1,004,306 

Balance, surplus 578,616 560,606 865, 754 1,066,080 
BALANCE SHEET JUNE 30. 





4 » 














1904. 1903, =! 1904. 19038. 

Assets— $ 3 | Liabiiisieom 
Road and €«uip- Capital stock.... $6,164,490 $6,168,400 

RES 57,926,944 55,688,780 | Funded debt.... 50,033,437 48,345.4°3 
Materials and | Net liabilities.. 514,444 €07,840 

supp i 642,414 324,661 | Income applic. 
Cc ompany’ ‘3 bD’nds tooverdue int, 

EE Getvcase. adenine 33,000 on income bds. 546,616 277,712 
Insu‘ance fund. 251,128 226.859 | Profit and loes.. 607,261 597,217 
Pension fund.... 50,000 50,000 | Insurance fund. 251,127 226,-59 

| Pension fand... 50,000 50,000 

yn: x00 SOIR OOS $56,273,300 Total.........$59,170,486 856,273,300 

—V.77, p. 712, 


Chiesgo Milwaukee & St. Paul Railway. 
(Report for the fiscal year ending June 30, 1904.) 
President A. J. Earling says in substance: 


GENERAL RESULTS.—The year shows an increase of $667,597 in 
gross earnings, an increase of $278,415 in operating expenses, and an 
increase of $389,181 in net earnings. The earnings from freight traftic 
were $35,081,752—72°59 of total earnings—an incresse of $.84,714, 
or *82 per cent. The number of tons of freight carried was 21,267,370 
—a decrease of 37,268 tons, or*17 per cent. The number of tons of 
all agricultural products carried was 5,103,182 tons—an increase of 
3°68 percent. Agricultural products comprised 23 99 per cent of the 
total tonnage carried, as compared with 23°10 per cent of the total 
tonnage of last year. The revenue per ton per mile was *8908 cents, 
an increase of 2°°6 percent. The earnings from passenger traffic !n- 
creased 1 25 per cent. 

The operating expenses show an increase in expenditures for main- 
tenance of equipment of $757,949, for conducting transportation of 
$1,767,547; for general expenses, including taxes, of $369,143; for 
additions to property of $707,575, and a decrease in maintenance of 
way and structures of $2,218,799 and in renewal and improvement 
account of $1,105,0 

In maintenance of way and etructures there was a decrease in the 
following items: R adway, $1,067,827; rails, $192,:39; ties, $33,786; 
bridges and culverts, $620, 917; fences, Toad crossings, etc. $18. 846; 
buildings and fixtures, $276,713; various, $8,370. The expenditures 
include 4,627 tons of new steel rails, costing $1,221,437, against 
40,900 tons, costing bt in 1902-03; aleo, 1,119,369 new ties, 
costing $527,093; agaiorst 1,280,043 new ties, costing $559,115, in 
1902-03. Maintenance of equipment includes $519,588 charged to 
operating expenses to replace the loss of equipment daring the year, 
as against $208,425 charged during the previous year. 

The increase in cost of fuel for locomotives—$540,797—is due to an 
increase in cost of coal of an average of 14°29 cents per ton and to the 
extreme severity of the past winter. The increase in conducting 
transportation is also due to the large iccreases in wages and to the 
increased cost of materiale and supplies. _— average cost of re- 
pairs and renewals of locomotives was $1,493; of passenger cars, 
$531, and of freight cars, $38. The payments for labor directly em- 
ployed were $19,976,412, as compared with $19,238,975 last year. 

The company has maintained the policy of charging improvements 
and betterments to operating expenses and $707,575 expended for 
additions to the property has been charged to that account 

ADDITIONS AND IMPROVEMENTS.—Lines aggregating 200°39 miles, 
viz.: from Ashaale to Ebner, [1]., 15°10 miles; from Muscatine to Rat- 
ledge, Ia., 76°30 miles; from Zombrota to Faribault, Minn, 33°47 
miles; from Farmington to Mankato, Minn., 55°48 miles; from Pres- 
ton to Isinoure, Minn., 4°46 miles, and from ‘Woonsocket to Wessing- 
ton Springs, 8. "Dok., 15 58 miles, which were under construction at 
the close of last year, have been completed. 

The reduction of grades onthe River Division between La Crosse 
and 8t. Paul and on the Iowa & Minnesota Division between Austin 
and Rosemount has been completed, and the cost, $648,222, charged 
to renewal and improvement account. The elevation of tracks be- 
tween Pacific Junction and Cragin, in Chicago, has been completed, 
and the cost, $359,319. charged to renewal and improvement account. 

A portion of the Marinette Tomahawk & Western Ry., extending 
south from Gleason, Wis., 12°60 miles, with a spur 6°65 miles, costing 
together $150,000, was purchased, and a connection with the Wiscon- 
sin Valley Division has been formed by the construction of a line from 
Otls to Gleason, 11°16 miles, at a cost of $71,596. The second main 
track on 90 miles of the La Crosse Division, which was under con- 
struction June 30, 1903, has been completed. Improvements at our 
shops have cost $14+,759, of which $127,664 was charged to capital 
account, $14,979 to renewal and improvement fund and $6,116 to op- 
erating expenses as maintenance. 

CoaL Lanps.—During the year the company acquired the title to 70 
acres of coal lands in Iowa and on June 30, 1904, it held the title to 
1,180 acres and the mining rights for 1, 256 acres in Monroe and 
Marion counties in that State. During the year the company also ac- 
quired the mining rights for 10,900 acres in Illinois, and at ite 
close held the title to 347 acres and the mining rights for 27,326 
acres in Bureau, Putnam and La Salle counties in that State. ‘The 
coal properties are being developed as rapidly as circumstances allow 
and in the near future will provide aconsiderable part of the coal used 
by thecompany. The line extending into the coal fieldarecently ac- 
quired in Bareau, Putnam and La Salle counties, —— which was 
under construction by the Rochelle & Scuthern Ry. Co. at the close of 
last year, has been completed. 

ROLLING STOCK.—There was expended for the replacement of 19 
locomotives $i+4,.90 and for the replacement of 330 cars $244,427, 
@ total of $428,717. ‘There were in freight service June 30, 1894, 
27,715 cars, with a carrying capacity of 571,574 tons, while on Jane 
30, 1904, there were 41,424 cars, with a carrying capacity of 1,090,- 
779 tons. . 

CAPITAL EXPENDITURES.—These have aggregated $5,527,173, viz.: 





Locomotives and cars..$1,854,341 | Kan. City Belt Ry.stv’k. $10,000 

POO MR ccccccscccoses 1,325,400 | Standard Office Co. st’k 37,500 

Second main track..... 147, 3317 Coal companies........ - 830,871 

Misce). impro’m’ts, ete. 1, 149, 585| Rochelle & Southern 

Kan, City Un, Depot bess seonseekasad 572,159 
SE ere 100,000 





RENEWALS AND IMPROVEMENTS.—The a from the renewal 
and improvement fund aggregated $5,914,372, viz.: 
Elevation of tracks ....$1, lib'aae Change of gauge....... $443,520 
3d and 4th tracks...... | oe — on five 
Reducing grade and im- pencsensenesces. TORE 
proving line. --- 2,544,299 a. atehops.. 78,695 
Escanaba do nD | janeous.......... 168,451 
terminals ............. 688,871 











CAPITAL ACCOUNTS —The share capital has been increased by $650, ~ 
000 of preferred stock, issued in exchange for convertibie bonds can” 
celed. The amount of stock per mile of road is $15,42874. The 
fanded debt has been increased by the issue of ‘e213, 000 of 
general mortgage bonds, and decreased $863,000 by underlying 
bonds retired and canceled. The amount of funded debt per mile of 
road ie $17,824 49, on which the interest charge per mile of road is 
$904 29. Bonde in the treasury or due from trustees, June 30, 1904, 
amount to $5,357,000. Ofthis amount $159,000 are ceneral mort- 
gage 4s, $4,':09,000 are general mortgage 349s, and $1,089,000 are 
Milwaukee & Northern RR. consol. 6s. These treasury bonds repre: 
sent actual expenditures for extensions, improvements, additional 
property and underlying bonds canceled. 


The comparative tables of earnings, income account, etc.,for 
four years have been compiled for the CHRONICLE as follows : 


OPERATIONS. 
1902-04, 1902 03. 1902 02, 1900 O01. 
Miles oper., aver... 6,829 6,647 6,604 6,512 
Equipment* = 
Locomotives ....... 1,017 989 953 So7 
Paasenger equipm’t 943 926 882 +60 
Freight &misc.cars 42,033 40,924 39,688 38,327 
rations — 


Passengers carried. 9,752,419 9,586,201 9,158,957 8,319,227 
Paes. carried 1 m...419. mp gd 413,241,190 384, we 875 341,643, _ 
Rate per pass. p. m. 2°3056 2309 ote. 2°3170te. 23246 
1Freight (tons) car,d 21 "267, 370 21,304.638 19,885,578 18 “O10. $83 
{Fr’t (tone) car.1m. 3,938, 402 4 ‘021,755 3,990, 048 +3! "639, 977 
Rate per ton p. m... 0°890 ots. O'865 cts. O-840 cts. O'861 ote. 
Average rev. train 


loud (toms)........ 245 244 254 237 
Earns. p pass. tr.m. $0°8478 $0 9124 $0°8704 $0 80 
Earn. per fr’t tr. m. $2 186 $2°113 $2°136 $204 
Earns. perm.ofroad $7,077 $7,171 $6,906 $6,505 





* Includes narrrow-gauge equipment. t Three ciphers (000) omitted. 
} Revenue freight only. 
EARNINGS AND EXPENSES. 
1903-04. 1902-03. 1901-02. 1900-01. 


Earnings— by $ 8 B 
Passenger...... .. «-- 9,661,633 9,542,201 8,918,966 7,939,216 
Freight ........ ......35,081,759 34,797,045 33,516 812 31,257,992 


Mail, express, ete.... 3,586,942 3,32 3,491 3, 177, 346 3,071,804 
Total earnings...48,330,335 47 662,737 45,613,124 42,369,012 
Expenses— 
Main. of way & strac. 5, 138, 249 17,347,048 7,219,136 6,505,864 
Maint. of equipm’t.. 4,6 1,783 3, 893, 834 3,363,596 3,024,725 
Conducting eenep'n 18,507,843 18, 829, 796 14,881,635 13,932,064 
General expenses.... 1,190,907 '952,309 857,367 814.951 
Taxes—General...... 1,600,732 1,470,115 eer 1,341,390 
Taxes—U. 8. Gov’m’t 72 i 
Benewal &imp’t = 
Additional equipm &, 111 ‘256 
Ada’t’ns to suobacty. NN ee eee sseeouee 


Total expenses...31,876,590 31,598,174 30,196,895 SS 
P.c.op.exp.toearns. (65°96) (66 30) (66°20) (66°03) 
Net earnings........ 16,453,745 16,064,568 15,416,229 14,391,509 

INCOME ACCOUNT. 
1903-04. 190203. 1901-02. 1900-01. 











Receipts— # 8 3 a 
Net earnings. -.......16,453,745 16,964,568 15,416,229 14,391,509 
Other income ........ 316,431 510,031 434,315 174,683 


Total net income.16,770,176 16,574,594 15,850,544 14,566,192 
Interest on debt ..... 6,051,775 6,101,385 6,210,086 6.383.035 


Balance for div..10,718,401 10,473,259 9,640,458 8,183,157 
Dividends— 











xOommon......... (7) 4,072,841 (7)4,072,873 (7)4,072,873 (6)3,089,912 
xPreferred, 7 p. 6.... 3,368,379 3,349,388 3,259,403 2,998,181 
eee 7,441,220 7,422,261 7,332,276 6 088,093 


Balance, surplus.... 3,277,181 3,050,998 2,308,182 2,095,064 


x Out of the surplus of $10,718,401 for the late fiscal year the com- 
Dany paid ite April, 1904, dividends of 31g per cent on common and 
preferred stocks, and will also pay the October dividends, these mak- 
ing. hg 7 per cent above shown paid on both stocks from the earnings 
C4) 6 year. 





GENERAL BALANCE SHEET JUNE 30. 


1904. 1903. 1902. 

Assets — Rg g g 
Road and equipment............. 240,075,053 235,610,737 228, 731, 116 
Bonds and stocks owned......... 49 67,879 3;9 11,425 2,2 22,122 
Due from agente, 6to......-.-... 882,872 948,265 633, 136 
Due from transportation 08., be 

and miscellaneous balances... 2, rie 769 1,754,662 1,319,856 
Due from U. 8. - - tytegemmmamnaen poace 411,536 368,005 362,192 
Ma‘erials and fuel ............... ‘, ey 551 4,653,723 3,996,818 
Bonds of company on hand.....-. 8,000 4,055,000 3,922,000 


Mil. & No. bonds in treasury ... {'089°000 1,089,000 1,089,000 
Renewal and improvem’t fund. 4,660,387 5,054,246 4,680,229 





Sinking funds ...,....--..000------ 889,265 951,299 7+6,555 
DE ctinnearsdsaancsesouation pinene 5,840,328 8,600,598 15,550,562 
Insurance fund.........--.. abece- 10,000 10,000 10,000 
Total assets..................-269,219,440 266,906,961 263,303,586 
Liabililies— 
BOGOR, COMTI. 222. ccccuscccscess . 58. 900 58,183,900 58,1 






Stock, preferred.................. 4,400 47, 
Fanded debt (see ‘BUPPLEMENT). 123" 108: ‘500 123,754,500 124, 
ES aS 836,3 355 898,390 
Rolling stock fand.............. 18 5, 923 95,052 
Renewal and improvement fand 4,660, ‘387 5,050,265 
Pay-rolis, vouchers, due trans- 

portation cos. and miscell’ous. 4,299,495 4,895,654 $567. 972 
Interest accrued, not due........ 2,774,908 2) 805,14 »853,520 
Income account ..........-..----. 26,799,572 23,499, 652 20, 682, 069 


Total liabilities. ............--269,219,440 266,906,961 263,303,586 
—V. 78, p. 1274. 





St. Lonis & San Francisco Railroad. 
( Advance statement for the year entling June 30, 1904.) 
The results on the system (including Chicago & Eastern 
Illinois and leased and auxiliary companies) for the year 


ending June 30, 1904, subject to slight changes and adjust- 
ments, Compare as follows: 
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1903-04. 
Gross earnings...............-00. eceececes «««-835,560,774 
Operating expenses....... cocceccccecccecceses 23,197,685 


1902-03. 
$32,013,358 
20,188,564 
$11,824,794 
508,970 
x607,132 
$12,940,896 





Net earnings from operation. ............ $12,363,089 
Other income........ <epagametageneocaneensens 412,313 
Diy. received on CO. & E. Illinois stock....... See below. 


Total vet income..............cceccee «--+-812,775,402 
Deductions — 
Interest ov bonds and equipment notes..... $5,681,213 
Rental of leased lines... 2... ....2.cccce sences 2,831,891 
Taxes 15,300 
Rentals of tracks and terminalse.............. 319,268 98,774 
Flood account, Jane, 1904. ...............000 ae 86=—s=zamodgens 
Guaranteed div. on O. & E. I. trust certfs... 1,131,622 889,223 
83 579,428 
00 (4)199,742 


Balance for dividends......... seanceaccece “$2,034,294 
Dividend on lst preferred stock (4)200,0 

Dividend oa 24 preferred atook ...... ...... (4)640.000 (4)640,000 

Bee below. x842,910 

$1,896,776 


Dividends on Chic. & East Lilinois stock.... 
Balance for common stock, ete,.......... $1,194,294 
The dividend rate on the stock of the Chicago & Eastern 
Illinois being now the same as the interest rate on the ’Frieco 
trust certificates issued therefor, the St. Louis & San Fran- 
cisco in 1998-04,in order to simplify the accounts, merely 
charged itself with the interest on ali the trust certificates 
issued or issuable for the entire capital stock of the E.stern 
Illinois, eliminating entirely the items marked with an ‘‘x” 
in the statement for 1902-08 above, viz.: “‘Dividends received 
on Eastern Illinois stock” and “dividends paid on Eastern 
Illinois stock.” —V. 79, p. 968, 904. 


American Smelting & Refining Company. 
(Report for year ending April 30, 1904.) 

The full text of the annual report will be found on page 
1041. Special attention is called to the fact that quarterly 
dividends at the rate of 5 p. c. per annum were begun 
during the year on the common stock. Notwithstanding two 
such distributions, amounting to $1,250,000, the surplus for 
the year ¢xeede that of the previous year by $45,634. It was 
noted last year that the management of the company was 
able, notwithstanding the increased business, to decrease 
the item of interest, taxes and general expenses by about 
25 p.c. These expenses have again been decreased thie last 
year $354.000, or about 35 p.c. The company has no float- 
ing indebtedness and such bonded debt as was taken over 
from the constituent companies at the time of the organiza- 
tion is beirg reduced as fast as the terms of the bonds will 
permit, The company now shows undivided surplus of §6,- 
889,808, of which $4,047,423 is in cash. —V. 79, p. 153. 


American Locomotive Company. 
(Report for the year ending June 30, 1904.) 
President Albert J, Pitkin says in substance: 


GENERAL RESULTS.—The gross earnings were $33,068,751, a de- 
crease of $36,974, and the expenses were $27,404,985, a decrease of 
$647,329 from those of "he previous year. The expenses included a 
depreciation charge of 20 per cent of the book value of patterns,draw- 
ings, templets, iron fl.sks, formera and dies. There isa further charge 
of $1,101,294 for addi'ions to property. ‘The aggregate charge for 
renewals. betterments and new property is greater than a fair depre- 
clation charge 

After paying the interest on the bonds of constituent companies. 
namely, 875.1265, the loterest on miscellaneous outstanding vobliga- 
tions, $163,101, and the dividend of 7 per cent on the preferred stock, 
namely, $1,75v,000, there remains a surplus of $3,675,539. Out of 
this surplus the directors have created an ‘‘extraordinary betterment 
and improvement fund” of $1,000,000 for the purpose of completing 
certain radical betterments and additions which are deemed neces- 
sary to economical operation. 

ADDpITIONS, ETc --Additional land, new buildings, machinery and 
tools to the value of $1,101,299 have been paid for out of the earn- 
ings of the period. This sum, added to the aggregate expenditures of 
$3,256,530, simiierly disbursed in the preceding two years. makes an 
aggregate outlay of 84,357,829, all of which has been paid for out of 
the yearly income. There have also been heavy outlays for repiace 
ments and betterments, which shoald make it possibie in the near 
Sutuse fully to maintain the property at a smaller average annual ex- 

nditure 

PWoRKING CAPITAL —Notable progress has been made in the accu- 
mulation of a jarger working capital. After deducting $980,038 in 
partial payment of the secarities of the Loo motive & Machine Oo. of 
Montreal (hereinafter referred to), the convertibie cash asses amount 
to $12,215,720 and the current liabilities to $2,892,344, leaving a net 
working capital of 89,323,370. as compared with $6,761,714 excess of 
assets on Jane 30 1903, and of $4,998,916 on June 30, 1902. 

CANADIAN BRaNCH.—In order to pro ect the company’s important 
business relations tn Canada, control of the Locemotive & Machine 
Co. of Montreal, t.imited,wase acquired on March 31, 1994. The Amer- 
ican Locomotive C>. owns the entire capital st ck and $1,000,000 out 
of a total issue of $!,500.000 of the first morgage 4 per cent bonds. 
The new locomotive boiiding plant, situated at Longue Pointe, near 
Montreal, includes fourteen capacious shops, all of the most modern 





$4,812,761 
2,938,389 
622.322 











type 

TET LANTIC EQuIPMENT OCo.—It ts the intention of the directors to 
broaden the scope of the company’s operations as opportunity may 
offer. Thus may be mentioned the manufacture, under agreements 
with the owner of the patents, of the Atiantic steam shovel, a machine 
of greater digging cupacity and better mechanical construction than 
any similarimplement. The sale of this product and of other mauu- 
facturing specialties, including rotary snow: plows, high power dredg- 
ing machinery, emall second-hand engines for mining, p'antation and 
contractors’ use, is negotiated by the Atlantic Equipment Co., a new 
corp: ration, the entire capital stock of which is owned by the Amert- 
can Locomotive Co. 

ELEoTRIC Locomotives —During the past year our mechanical and 
electrical engineers have been in freqaent consultation, not only as to 
the general problem of the possibie future application of electric 
power to steam surface rairoads, but also in regard to a specific prop- 
osition for an electric locomotive suitable for use in the suburban 
traffic of one of the great tru: k lines. After much study and in co- 
operation with the General Electric Oo., agreements have been en- 
tered into for the manufactu'e of thirty electric locomotives, to be 
delivered by 1906. The American Locomotive Co. will conetract the 
mechanica) parts of the locomotive, the General Electric Co. supply- 
ing ail the electr‘oal apparatus. 

OUTLOuK —While much gratified that the financial resulte of the 
year have equaled those of the twelve months preceding, it is proper 





to say that the company could not hope to maintain unchecked such 
an exceptional volume of business as that which it has received dur- 
ing the past three years. In common with pearly all business inter- 
ests, the company will doubtless euffer an important contraction in 
the extent of ite operations during the fiacal year = which it is 
now entering. All signs point to such a prospective decrease; yet the 
outlook is by no means discouraging. It is, however, fur just such 
seasons of contraction that the officers have earnestly been striving to 
geseare, and their confidence in the company’s future remains una- 
ated. 

A summary of tbe operations for the fiscal years ended 
June 80, 1904 and 1903, as compared with those of the twelve 
and one-half months ended June 30, 1902, is as follows: 

1903-04. 1902-08. 1901-02. 

(12 mos.) (12 mos.) (121g mos.) 
RGR CONNOR, cccencsscnecncsniiid $33,068,751 $33,105,725 $26,398,394 
Manofacturing, maintenance and 

administrative expenses....... 27,404,985 28,052,315 23,291,217 

$5,053,410 $3,107,177 


Net earnings............. . ee. $5,663,766 
Interest on bonds of constituent 

238,226 248,157 105,865 
$4.805,253 $3,001,312 


companies, bills payable, ete... 
$5,425,540 
1,750,000 1,750,000 


Available for dividend ...... 
Dividend on pref. stock (7 p.c.). 1,750,000 

$3,055,253 $1,251,312 
seeeeienee 1,142,932 1,027,077 


1,000,000 — ..erennee cone enneee 
$2,675,540 $1,912,321 


CONDENSED GENERAL BALANCE SHEET JUNE 380. 
1904. 1903. 1904, 1908, 
te Lhabilities— 8 $ 


Assets— 
Cost of prop’ty..x45,571,705 45,672,860 | Common stock. ...25,000,000 25,000,000 
Securities owned.a@2,229,520 1,024,4 Preferred etock...25,000,000 26,000,000 
Cach.. es» 2,114,200 1,068,182 | Bonds of constitu 
Acvt's receivable... 6,994 355 5,593 ent companies..z1,512,600 1,512,500 
Mater’! & supplies 1,428,018 3,10%,4' Accounts pays«ble 1,404,593 2,822 112 
Contract work y... 1,739,057 9,677,107 | Bills payable 650,00 
American ) Com. ? Unclaimed inter’st 

COM. ¢ ret | 200,000 200,000 | Dividend payable 

Co.v....) . in July. 437,500 
Extr’y impr’t and 

bet. fund ...... MOO LOD noc cencce- 
Profit and Joss.... 4,512,004 2,196,656 


Total ........... 60,216,945 60,824,483!  Total.......... 60,216,945 60,824,488 


a Includes $900,000 Am. Loc. Co. pref. stock; Rich. Loc. & Mach. Works Co.'s 
bonds, $118,000; Loco & Mach. Co. of Montreal stock and bonds, $930,037; sun- 
dry securities, $231,484, 

v | 08 each of common and preferred held in trust. 

x Including all the capital stock of the Richmond Locomotive Works, Man- 
chester Locomotive Works and American Locomotive Co. of New Jersey. 

y in course of construction (based uvon exact charges as the work proceeded) 

Z Bonds assumed. See full description in V. 75, p, 609.—V. 78, p. 2887. 


Consolidated Gas Company, New York City. 
(Balance Sheet of June 30, 1904.) 


The application to the New York Stock Exchange for the 
listing of the $20,000,000 convertible 6 p. c, debenture bonds 
of 1909 enables us to make the following comparison: 


BALANCE SHBET JUNE 30. 











BUNBROA, 22.<cccccoccscocecnsece 
Additions to property............ 
Extr’y improv’t and bet. fund.. 





$224,235 


437,600 














1904. 1903 1904. 1903. 
Assets— t t Liabilt' tes— t gt 
Plant, etc........ 47.183,455 46,906,168 | Capital stock.... 80,000,000 72,917,759 
Cn. -ccccces: ce 166, 960,061 | Bonds... ...... 1,450,000 1,461,000 
Accounts & bills Bonds & mtges.. 15,000 15,000 
receivable. 2,724,738 1,708,225 Consum's dep’ts 756,306 652,114 
Materials Accts. and bills 


and 


vhes. .... 697,015 667,573 payable & ac- 
Stocks and bonds crued charges. 


Insur. fund, etc, 


5,016,359 11,885,471 
310,703 823,532 





eunncess 54,681,009 62,276,929 | Surp..inci prem. 
| realized ncap- 
| ital stock....... 18,804,335 15,264,070 
Total..... -- 106,852,703 102,518,946 Total......... 106,352,703 102,618,016 


—V. 79, p. 969, 922. 


GENERAL INVESTMENT NEWS. 


BAILROADS, INCLUDING STREET BOADS. 


American (Electric) Railways.—Report.—The statement 
for the fiscal year ending June 30 shows gross receipts of the 
controlled companies $1,406,965, against $1,245,298 in 1992-08 
and $1,(09,496 in 1901 02. The results for the American Rail- 
ways are as below : 








5 Receipis. , Try Bondint. Div(6p.e) Surplus 
" -8443,196 $50,3‘4 $122,400 $234,180 $36,282 
. 423,028 48,907 99,429 223,774 50,918 
—V 79, p. 680. 


Atchison Topeka & Santa Fe Ry.—Consolidation and 
Lease of Subsidtary Lines,—The shareholders will vote at 
the annual meeting on Oct. 27 on the following propositions, 
chiefly looking to the unification of the system ; 

(a) To ratify leases to this company of the Eastern Oklahoma Ry. 
the Californi» Eastern Ry. and the Southern California Ry. 

(>) To confirm the sale and conveyance to this company of the East- 
ern Oklahoma Railway and the Montgomery County Rul'way, and to 
approve the execution of an agreement for the purchase of the 
Southern California Ry. 

(c) *o0 confirm the purchase of the capita’ stock of the Cane Belt 
RR., its aggregate length being about 10¢ miles. 


Compare V. 77, p. 2097, 23388,—V. 78, p 1496. 

Chiesge Indiana & Eastern Ry.—Receivership.—Arthur 
W. Howard of Chicago, the holder of a pas'-dae note for 
$12,500, applied to the United States Circuit Court at Chi- 
cago on Sept. 18 for the appointment of a receiver on the 
ground of insolvency, there being a floating debt of over 
. eq The company admits the material allegations.—V. 

» P. <56, 

Chicago Rock Island & Pacific Ry.—Dividend on Old 
Company’s Stock,—The old ratiway company has declared a 
diviaend of 24 p, c., payable Oct. 1, The distributions since 
the Rock Isiand Company acquired control have been at 
irregular intervals, viz.: In 1908, Jan., 444 p.c.; Aug., 14; 
Oct., 2 In 1904, Jan,, 134; April, 8; Jaly, 134, and now, 
Oct., 234. 
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Bonds Offered.—_N. W. Harris & Co. offer, by advertise- 
ment on another page, $1,000,000 of the company’s issue of 
general mortgage 100-year 4 per cent gold bonds, secured by 
a first lien on 3.128 miles, subject only to $12,500,000 first 
mortgage 6 per cent bonds, due 1917, on 736 miles of same. 
Of the total authorized issue of $109,000,000 general mortgage 
4s, $61,581,000 are outstanding and $12,500,000 are reserved to 
retire at maturity the 6 per cents; the remaining escrow 
bonds will, as issued, be depositea under the mortgage secur- 
ing the new refunding mortgage 4s of 1984 —V. 79, p. 151. 

Chicago & South Shore Electric Line.—New Control,— 
New interests having acquired contro), O. D Mallory of 
Batavia, Iil., has been elected President; R. L. Henry of 
Chicago, Vice-President, and A. M. Hews of Chicago, Secre 
tary.—V. 78, p. 1167, 

Chicago Terminal Transfer RR.—Frowies Asked.—The 
shareholders’ protective committee, in a circular, refers to the 
great value of the company’s terminal facilities and the 
marked ‘improvement in the value of water frontage on the 
Chicago River, owing to the draining aud widening of that 
river, upon which your company owns 7,500 feet, or nearly 
114 miles,” and expresses the belief that in the widely dis- 
tributed holdings of the shares the ownership is not properly 
represented in the management of the company. “‘It is desir 
able that shareholders should be fully advised as to the exist- 
ing leases and possible new leases,” and to that end it is re- 
quested that proxies for use at the meeting on Oct, 12 be sent 
to ++ eae . Heaton, No. 6 Wall Street.—Compare V. 79, 
Dp. ° 

Cincinnati Hamilton & Dayton Ry.—Guaranteed Bonds. 
—See T ledo Riverside Ry. on page 968 of last week’s 
CHRONICLE 

Chur. ge in Trackige Rights to Detroit.—See Michigan Cen- 
tral RR. below.—V. 79, p. 902, 786. 


Cleveland Ciccinnati Chicago & St. Louis Ry.—Trackage 
Rights to Toledo and Detroit.—See Michigan Central RK, 
below.—V, 79, p. 911, 899. 

Daluth South Shore & Atlantic Ry.—Report.—The results 
for the fiscal year ending Jane 3° were : 

Year. Gross. Net. Oth. Inc. Int. & Tazes. Balance 
1903-4.....82,524,612 $775,156 $11,484 $1,070,091 def. $23,061 
1902-3..... 2,772,135 1,014,045 14,665 1,059,914 def.31,204 
—V.77, p. 1221. 

East Louisiana RR.—Soale Pending.—Negotiations are 
pending for the sale of the control of this road to the Great 
Southern Pine Co., of which Frank Goodyear of Buffalo, N. 
Y., is President —V, 72, p. 87. 

Erie RR —Li+ted.—The New York Stock Exchange has 
listed $1,000,000 additional general lien 4 p. c. bonds of 1996, 
making a total of $85,885,000 now on the list. The new 
bonds were sold to pay for roiling stock purchased since Dec. 
81, 1897, at a cost of $780,444, as follows: 

Ninety refricerator cars, $92,739; 25 locomotives, $404,931; 10 ten- 
wheeled locomotives, $157,762; 184 flat cars, $107,482; part pay- 
ment 2 fifty. ton wrecking cranes, $17,580.—V. 79, p. 960, 212. 

Evansville & Terre Haute RR.—Usua! Preferred Divi- 
dend.—From the surplus earnings for the fiscal year ended 
June 80, 1904, there has been declared the regular annual 
dividend of 5 p. c. on the preferred stock, payable in two in 
stalments, viz.: 214¢ p.c. on Oot. 15, 1904, and 24g p c, on 
— iS: 1905, to holders of record on Sept. 24, 1904,—V. 77, 
p. . 

Hocking Valley Ry.—Report.—The results for the year 
ending June 80 were : 

Year. Gross Net (ov taxes.) Oth.inc. Oharges. Bat for div. 
1903-4 ....$5,74!,482 $1,572,563 $550,901 $1,014,971 $1,404,793 
1902-3.... 6,049,698 2,211,172 686,861 1,093,935 1,804,098 

From the balance, as above, were paid dividends of 4 p.c. 
on preferred in each of the years amounting to $570,200 in 
1908.4, against $560 000 in 1902-3, and 3 p.c. on the com- 
mon, $330,000 against $321.824, leaving a balance surplus of 
$504,593 in 1908-4, against $922,774. —V. 78, p. 2441. 

Houston & Texas Central RR.—Called Bonds,—First 
mortgage bonds aggregating $175,000 have been drawn by 
lot and will be red-emed at 110 and interest on presentation 
at the company’s : flice in the Equitable Building, this city, 
interest ceasing Nov. 15. See advertisement on another page 
of to-day’s CHRONICLE. —V. 78, p. 2384. 


Interborough Rapid Transit Co.—Agreement Signed.— 
The three-yesr agreement fixing the wages of the Subway 
motormen at $3 50 for a ten-hour day was signed late on 
Sept. 9 by the national officers of the Brotherhoods of Loco- 
motive Firemen and Locomotive Engineers. The Amaiga 
mated Association of Street & Electric Railway Employees. 
whose agreement with the company expires March 1, 1905, 
Was Dot a party to the new contract. 

Express on Hlevated.—See United Express Co. under “‘In- 
dustrials” below. 

Description of Subway Road.—See illustrated articles in 
‘‘Ruilroad G zatte” of Sept. 16 and ‘‘Engineering Magazine” 
for September, 

Mr Ryan’s Denial.—See Metropolitan Securities Co, below. 
V. 79, p. 968, 903. 


Louisville Traction Co.—First Dividend on Common 
Stock.—The directors on Sept. 11 declared a first (-emi- 
annual) dividend of 14f p c, on the $11,000,000 common 
stock, payable Oct. 1 to holders of record Sept. 10. 

Earnings,—The Louisville Railway Co., whose capital 
stock is owned by the Traction Co., reports as follows: 





STATEMENT FOR HALF-YBAR ENDING JUNE 30, 1904, 
Gross earnings........ $1,008,419 | [nterest and taxes .. $260,411 
Operating expenses ... 546,973 | Preferred dividend. .(24%) 62,500 
Common dividend ..(3%) 133,000 


Net earnings ....... $461,446 | Balance, surplus. a $535 
The statement of the Lonisville Tractioa Co. is as follows: 
Received from above dividends on Louisville Ry. stock, $200,- 
5(0; dividend paid on Traction preferred stock (2% p. o.), 
$62 500; dividend just declared on common stock (1% p.c.), 
$187,500; balance, surplus, $500.—V. 79, p. 968. 

Metropolitan Securities Co., New York City.—Purchase 
of syndicate Stock.—Following is the circular calling on the 
members of the syndicate which underwrote the $10,000,000 
stock at par to deposit their certificates with the Morton 
Trust Co. in return for $50 a share in cash, being just the 
amount, 50 p. c., thus far paid up: 

CONFIDENTIAL. 

Referring to your interest of —— shares in the purchase of Metro- 

iitan Securities stock alloted to you in accordance with the letter of 

esare. Kuho, Loeb & Co , under date of Ang. 21, 1902, you are here- 
by requested to deliver the stock (or the Morton Trast Co receipts for 
the eame) to the Morton Trust Oo., in return for which you will receive 
cash to the amount of your paid yoy pee say. $50 ashare Please 
note that the syndicate remaine in full force, in accordance with the 
tonmee Tr the original agreement and the modified agreement of July 


The meaning of this move is not disclosed, thongh it is 
claimed by some to concern merely the management of the 
syndicate, 

al Statement.—Thomas F, Ryan on Wednesday issued 
the following denial of the rumor that the control of the 
company, with its dependency, the Metropolitan S:reet 
Ry. Co., had been or was about to be sold to the [nter- 
borough Rapid Transit interests: - 

I have refrained from denying th 
ropolitan Securities which a oy 4 Fy - Ty ye 
months, except in the oase of inquiries by bona fide stockholders, to 
whom [have always made prompt replies. But the papers of this 
morning have been imposed upon in such a glaring manner, evidently 
by persons knowing their statements to be false, that I feel it my duty 
to the stockholders of the Metropolitan Securities Oompany to say 
that neither [ nor any one representing the management of the com- 
pauy has given an option to any oneon a msj>rity or any other 
smount of its stock, or knows of any such prejsct, aad that no one 
with the authority of the management has entertained, or will enter- 
the company ‘whieh does noe pive ro avePy stockholder an act svear 
tunity of participation.—V. 7, p. 824. —— 

Michigan Central R&.—New Trackage Arrang: me1rts,— 
The trackage agreement maintained for many years vetween 
this company and the Cincinnati Hamilton & Dayton for 
through passenger service between D-troit and Cincinnati, a 
distance of 262144 miles, was recently terminated. This route 
included the Michigan Central from Detroit to Toledo, 59 
miles, and the C. H. & D. from Toledo to Cincinnati, 4 
miles, On Sept. 4the through trains of the Michigan Cen- 
tral RR. between Detroit and Cincinnati bagan runing via 
the Cleveland Cincinnati Chicago & St. Louis Ry. [Big Four] 
route, the latter company having effected a trackage arrange- 
ment with the Hocking Valley Ry. for the use of the latter’s 
tracks between Toledo and Carey [5') milee]. giving tne Big 
Four in effect its own rails between Toledv and Cincionati, 
This arrangement is in accord with the policy of the Vander- 
bilt interests to unify thoroughly their various properties, 
Three through trains will be operated daily between D-troit, 
Toledo and Cincinnati. The distance via the new route is 
271 miles, of which 221 milesis over Vanderbilt lines, ayainst 
594¢ miles by the old arrangement, 

or its Detroit business, the Cincinnati Hamilton & Dayton 
Ry. Co. will hereafter use its own line from Cincinnati to 
Toledo, 203 miles, the line of its controlled company, the 
Pere Marquette RR. Co., from Toledo to Romulus, 47 miles, 
and from D-lray to Detroit, 5 miles, while from Romulus to 
Delray, 15 miles, it will use the tracks of the Wabash RR, 
Co,, making the total distance from Cincinnati to Detroit 
about 270 miles.—V. 79, p. 152, 

Minneapolis St. Paul & Sault Ste. Marie Ry.— New Bonds, 
—The New York Stock Exchange has been r: quested to list 
$2,240,000 additional first consol. 4s of 1938, maxing the total 
tisted $29,055,0)0.—V. 29, p. 1038. 


Missoari Pacifle Ry.—Important Alliance,—See Western 
Pac’ fic Ry. below.—V. 79, p. 786. 
Mobile & Ohio RR.—Report.—The results for the year 
endipg Jane 80 compare as follows: 
Oar trusts, Bahar 
1 


Fiscal Gross Net Other Int.and improve- 
NOs 4.87.70, 06 92.8:0.498 $125,030 81,617,047 BDL os Bake as 
1902-3. 7,486,980 °2:275,809 102,130 1,680'663 334.650 *i2s76 

Dividends of 2 per cent yearly call for $121,4:2 in 1903-4, 
aguiost $107,412 in 1902-3, l-aviug a balance, surpius, of 
$212,026 in 1908 4, against $305,213.—V_ 78, p, 1892 

New Orleans Railways.—+ports —The annual report will 
not be issned until the end of the fiscal year, Dec. 81, 1904.— 
V. 78, p. 1275. 

Philadelphia Baltimore & Washington RR.—Listed.— 
The New York Stock Exchange has listed $10,570,000 first 
mortgage 4p c. bonds of 1943, 

Earnings—For the half-year ending Jane 30: 


Half- Gross. Net. Other All Dividend Balance, 
, a. earnings earnings. in "8. on stock. surplus, 
190. 








4..-..85,572,749 $1,972, . 38 $225,622 Serre 

o-0--BO,57 2,74 $72, 25, * iT 35% 

“aon 6,624,011 1,719,260 ...0.- ene cage os a 
The deductions above include, in addition to the regular 

fixed charges, the sum of $278,156 rentals paid roads operated 

on the basis of net earnings,—V, 79, p. 270. 
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Philade!phia Rapid Transit Co.—Sale of Holdings of 
Elktns’s Estate.—The executors of the estate of William L. 
Elkins have disposed of its entire holdings in the stock of this 
company, amounting to about 50,000 shares, of par valae $50, 
paid in $15, The final 35,000 shares were placed by George 
H. Hohn & Sons and Wolf Bros. & Co. with a syndicate 
including George D. Widener, John B. Parsons, George A. 
Huhn, J, J. Snilivan and Michael Morphy of Philadelphia 
and Thomas F, Ryan of New York. Edwin Wolf says: 

The merits of Philadelphia Rapid Transit are so well understood in 
New York that we might just as easiiy have disposed of 150,0u0 
shares as 35,000 or 50,000. The large holders of this steck expect 
that there will be $15 a share more called in instalments of $5 each. 
This will provide 9,000,000, which, itis believed, will be ample for 
the completion of the subway and elevated roads which have been 
planned.—V. 79, p. 968. 

Pittsbargh Shawmut & Northern RR,—Report.—The 
results for the year ending June 40 were: 


ear. Gross. Net. Oth. ine. Charges. Balt , def. 
1903-4...... $843,2¢8 $156,092 $11,558 $241,148 $123,498 
1902-3..... 680,796 247,358 19,754 341,595 74,483 
—V. 79, p. 681. 


Pitt»bargh Terminal RR. & Coal Co.—Change in Control 
me to Minority Stockholders,—See Wabash RR. below. 
—V. 78, p. 703, 

Pitt«bargh Virginia & Charleston Ry.—Listed.—The 
New York Stock Exchange has listed the $6,000,000 first 
mortgage 40 year guaranteed 4 per cent bonds of 1943.—V. 
79, p. 501, 152, 

St. Loais Brownsville & Mexico Ry.—Proposed New Line 
—Mortgage.—The shareholders will vote on Noy. 15 on tue 
following proposition: 

(1.). To authorize the execution of a contract for the construction of 
a road from Robstown to Sinton and Bay City, a distance of 142 miles. 

(2.) To authorize a drat mortgage to secure 5 per cent gold bonds 
not exceeding an aggregate of $4,000,000 to be issued atthe rate of 
$7,°00 per mile upon the company’s line of railroad from Robstown to 
Brownsville and the Hidalgo braneh, and also of a continuation of its 
said lines from Robstown to Sinton and ae sity, alao upon the con- 
tinuation of the branch of the company’s authorized branch to Hotston 
= ® point on said main line within 5 miles of Chenango to Gal- 
veston. 

The road was placed in operation from Brownsville, Tex., 
northerly to Robstown, Tex., 141 miles, on July 3, 1904. B, 
F. Yoakum and associates of St. Lonis are financing the 
enterprise, but it is denied that the St. Louis & San tb rancisco 
RR. Co, is interested.—V. 79, p. 104. 

St. Louis Transit Co.—Crange in Bond Issue.—The 
stockholders will vote Oct, 19 on a proposition to cancel the 
refunding and improvement mortgage of 193 for $20 030,000, 
and to authorize in lieu thereofa mortgage not exceeding 
$12,500,000, A portion of the new issue will be used to pay 
off the $6,000,000 collateral trust notes maturing Nov. 1 and 
a farther amount for improvements.—V. 79, p 734. 

Sait Lake & Mercur Ry.—See Salt Lake & Utah Valley 
(Electric) Ry. below.—V. 77, p. 770. 

Salt Lake & Utah Valley (Electric) Ky.— Change in Con- 
trol.—A correspondent of the “‘ Engineering & Mining Jcur- 
nal,” writing from Salt Lake City, recently announced the 
sale of this property to J.G. Jacobs, Vice-President and 
General Manager of the Salt Lake & Mercur RR.; alsoa plan 
for its extension fourteen miles to Biogham, where it will 
seek to compete for the cre traffic of the valley smelters, 
The Salt Lake & Utah Valley Ry. is succeescr of the West 
Side Ry., and its capital stook is $300,000; funded debt, none; 
miles of track, 744. We are informed that Mr, Jacobs will 
shortly take possession of the road, but that he dces no: pro- 
pose to change it to a steam line or merge it ino the Salt 
Lake & Mercur, 

San Pedro Los Angeles & Salt Lake RR, — Entire Line to 
be Completed by Dec. 1.—Vice President R. C. Kerens of St, 
Louis is quoted as saying that the entire line from Salt Lake 
to the Pacific will be ready for operation by D-c. 1, There 
remains only about 70 miles to complete the work and in the 
Salt Lake division the line is already in operation between 
Salt Luke City and Calientes, 336 miles, and between Salt 
Lake and Silver City, through the Ophir and Tictic districts, 
85 miles, and the Fairfield district, 50 miles. Op the Pacific 
slopes the line is in operation between Los Angeles and San 
Bernardino, 68 miles, and the San Pedro district from Pasa- 
dena to San Pedro. 37 miles, 

The ‘St, Luis Globe Democrat” of Ang. 14 says: 

The connecting line between Calientes, Nev., and Daggett, Cal., will 
open up the greatest mining district in the Wes'ern Unitet States. 
The line passes through the mining districts of Eureka, Mammoth, 
Silver City, Fairfield, Merour, Black Rock, Milford and Frisco, in 
Utah, and the Pivche and Caltentes m'ning districtsin Nevada. In 
Southern California the new line which absorbed the Los Angeles 
terminal system operates vestibuled trains with parlor cars between 
Los Angeles and Pomona, Ontario, Long Beach, 8an Pedro and the 
seashore resor's. From Salt Lake City trains are run connecting with 
stage lines for all the mining camps in Utah and Nevada. Ssna or 
Clark has spared no expense in the building of the line and no bonds 
have yet been sold, the company paying cash for all construction, 
material and equipment. A large order, involving an ontiay of 
$3,000,000 for passenger and freight equipment, will be placed next 
week with the Pullman company on a cash basis. 

All the bridges are of concrete, with eteel girders, and the 
roadbed and track throughout is designed tor heavy traffic 
and fast service.—V. 79, p. 213. 

Seaboard Air Line Ry.—Transfer Completed.—J, William 
Middendorf & Co, and John L. Williams & Sons last week 
completed the delivery to the Ryan-Blair syndicate of 140.000 
shares of Seaboard stock, this amount, it is said, including 
65,000 shares of preferred and 75,000 shares of common. Com- 
pare V. 79, p. 787, 905. 





Sierra Railway, California.—Bonds Authorized,—The 
sharebolders voted on Sept. 7 to authorize the issue of 
$860,000 40-year 5 p.c. bonds to retire the existing second 
mortgage bonds and to provide for improvements. Compare 
V. 79, p. 270. 

Vera Cruz & Pacific RR.—Sale of Bonds.—Subject to the 
approval of the Court, the receiver of the Maryland Trust 
Co, has sold to Speyer & Co. the issue of $6,000,000 414 p. c. 
bonds, guaranteed principal and interest by the Mexican 
Government, at 8814. The mortgage is for $7,000,000, of 
which $1,000,000 is held for improvements. See full particu- 
lars in V. 78, p. 1963, 1783.—V. 79, p. 785. 

Wabazh-Pittsbargh Terminal Ry. Co.—Acguisition,— 
See Wabash RR. below.—V. 78, p. 2443, 

Wabash RR. — Acquisition. — The Wabash-Pittsburgh 
Terminal Ry. Co., whose entire share capital is owned by the 
Wabash RR Co., has purchased a majority of the $14,000,0(0 
capital stock of the Pittsburgh Terminal RR. & Coal Co. and 
will take possession of the property on Oct. 1. The terms of 
purchase are private but the same price, currently reported 
at $2150 per $100 share, is offered to the minority sbare- 
holders. The Pittsburgh Terminal RR. & Coal Co. embraces 
a belt line extending from Pittsturgh to Clairton, Pa., 20°6 
miles, and Banksville Jct. to Banksville, 2 miles, with 13 
miles of sidings; river tipples and connection with all roads 
entering Pittsburgh, and about 15,000 acres of coal and 700 
acres of surface lands adjoining in Allegheny Co., Pa. Its 
coal cutput in July, 1904, it is stated, was 186,000 tons and io 
Augnst, 255,000 tons; this will ehortly be increased to 
14.500 tons daily. Toe company has made an issue of 
$7,000,000 of 5 p. c. bonds, of which a part has been sold and 
a part is owned by the company and used by it as collateral 
for loans, See statement on page 401 of RAILWAY AND 
INDUSTRIAL section and full official statement in V. 78, p. 703. 
—V.79 p. 905, 899. 

Western Maryland RR.—Listed.—The New York Stock 
Exchange has listed $28,760,000 first mortgage 4 per cent 50- 
year bonds. An additional $1,165,0(0 of these bonds has 
been certified and deposited with the Continental Trust Co. 
(zee table below). The bonds listed were applied as follows : 
To acquisition of debts, obligations, etc., formerly belong- 

pee ae eee eee 
To acquisition of $10,349,700 stock of West Va. Cent. & 

Pitts. Ry. «compare V. 79, p. 782, and page 431 of RalIL- 

WAY & INDUSTRIAL BEGtiOD) ..... ccsccccasccoccceccccccecce. 11,000,000 


$9,500,000 


To provide cash equipment and construction fund ........ 4,500,000 
Co pay for terminal facilities in and adjacent to Baltimore 

part of $3,000,000 deposited with Continental Trust Co. 1,835,000 
To pay for equipment, extensions and development o 

DROIT, ccc cccccccsecsncens cecsccncccacceescsesecesacese: « 1,925,000 


Compare V, 79, p. 782, 968, 

Western Paeific Ry.—Gould Alliance.—Two representa- 
tives of the Gould (Missonri Pacific) interests have rec+ntly 
been elected directors, one of these being Edward T. Jeffery, 
President of the Denver & Rio Grande, and the other Wil- 
liam H, Taylor. Mr. Taylor is First Vice-President of the 
Bowling Green Trust Co. and the Mercantile National Bank 
of New York, and a director of the St. Louis Southwestern 
Ry. Co. Mr. Jeffery is quoted as saying : 

For sume little time the gentlemen who are interested in the West- 
ern Pacitic, of which W. J. Bartuett of San Francisco is the President, 
have asked that I enter the directory of their company because of the 
traffic relationship that will nataraliy exist between tha Deuver & Rio 
Grande System and the Western Pacific when compieted between Salt 
Lake City and San Francisco. As it appeared to baof mutual advan- 
tage to the Denver & Rio Grande and Western Pacific, consent was 
given and [ have recently been elected @ director. 

The Western Pacific has its surveys practically comple*ed from Salt 
Lake City to San Francisco and has acquired extensive terminal 
in San Francisco and Oakland. Ite main line will be about 850 
miles long; its maximum grade through the Sierra Nevadas will be 
one per cent, and the interests connected withit are responsible and 
able to carry the enterprise throngh to completion. At Sait Lake City 
the Western Pacific will have the joint use of the yards, tracks, sta- 
tion facilities, shops, etc., of the Denver & Rio Grande Company, and 
the two companies will interchange baataoess, both passenger and 
freight. The advantage to the Denver & Rio Grande will be another 
connection to the Pacific coast in addition to the Southern Pacitic, 
with which it now connects at Oden. 


Compare V, 78, p. 1168. 

Wheeling & Elm Grove (Electric) Ry. —P/ans.—John A. 
Howard, who recently purchased this road for a syndicate, is 
quoted as saying: 

We intend to push the work of constraction to Washington, Pa., as 
rapidly as possible. fhere is a company of Pittsburgh capitalists 
back of which is Senator Flinn, that is rapidly constructing a line 
from Pittsbargh to Washington. hen this is done there will be 
through traction connection between Wheeling and Pittsburgh. 

The purchase price is said to have included 3950,000 bonds. 

An offer of $60 for all the stock of the Wheeling Traction 
Co. is reported to have been made and refused, par (#100) 
being asked.—V. 79, p. 905. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


(The) American Tobacco Co.—Merger Plan.—An agree- 
ment entered into Sept. 9, 1904, ty the directors of the sev- 
eral companies provides for the merger of the American 
Tobacco Co., the Consolidated Tobacco Co, and the Conti- 
nental Tobacco Co, into a single New Jersey corporation. 
under the name of -‘The American Tobacco Company” 
(hereinafter called the ‘‘ merged corporation,”’) 

The firet board of directors of the merged corporation and 
its officers shall be as follows: 

George Arents, Anthony N. Brady, Paul Brown, John 8. Cobb, Thomas 


Dolan, Benjymia N. Duke, James B. Duke, Caled C_Dala, Robert B. D ala, 
charles EK. Halliwell, William R. Harris, George A. Helme, Percival 8. Hill, 
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Herbert D. Kingsbury, Pierre Lorillard. Thomas J. Maloney, William H. Mc- 
Alister, Kufas L. Patterson, Oliver H. Payne. Frank H Ray, Thomas ¥. Ryan, 
Grant RB. Schiey, Kobert A. C, Smith, Robert K. Smith, Charles N, Strotz, 
George W. Watts, Harry Weissinger, Peter A B Widener. 

Officers.—President James 8. Duke; Vice Presidents. John B. Cobb, Caleb 
C. Dula, Charies E. Halliwell, William R. Harris and Percival 8. Hill; Secre- 
tary, William H, McAlister; Treasurer, John M. W. Hicks. 


The capitalization will be as follows, the four classes of se- 
curities (stock and bonds) ranking in the order shown as 
regards the right to interest and dividends and the payment 
of principal in case of liquidation : 


1. 6 p.c. gold bonds (not mortgage), due Oot. 1, 1944, 
with interest from Ost. 1, 1904, payable in New 
York ov April 1 and Oct. 1. The company is to pay to 
@ trustee anuually the sum of $500,000 for the pur- 
chase in the open market for retirement of these 
bonds at a price not to exceed 120, with a proviso 
that in case they cannot be obtained at that price 
the money shall be returned to the company. Issue 
limited to...... obSendconcen cesces enebensessonnens sasase 
All tesuable in exchange, on basis below stated, for 

the preferred shares of the American and Conti- 
nental companies held by the pabiic. 


2. 4p. c. gold bonds (not mortgage), due Aug. 1, 1951 
(interest Feb. 1 and Aug. 1), direct obiigations of 
the merged corporation, but subordinated to the 
rights of the above 6 p. c. bonde. LIesue limited to.. 


3. Preferred stock, 6 p.c. cumulative, par value of 
shares $'00 each, dividends cumulative from Oct. 1, 
1904, payable yearly, half-yearly or quarterly, with 
voting privileges only as preec.ibed (see “note” be- 
JO 0s 20ORO TURIINE BB. c cccnns suc scncctscesqnucccescece 
Of which now issuable for 50 p. c. of existing 4 p. c. 

bonds of Consolidated Tobacco Oo.................. 
Reserved, with no present intention to issue it...... 


4. Common stock, in shares of $100 each, total au- 
thorized issue limited t0.......0. -2.....-c.-ccecccccee 
Of which now issuable, > for 8, for existing common 

shares of the three companies held by the public.. 
Reserved, issuable hereafter at option of directors, 
but ‘only at par for cash or property of par vaiue. 
There is no purpose to issue any of this reserved 
stock now, and it may never be issued”... .......... 59,757,550 


Note.—"The rights of the holders of the said common stock and preferred 
stock, respective y, shall be as follows: the holders of the preferred stock shal! 
be entitled to receive out of the surplus or net earnings, and the merged cor- 
poration shall be bound to pay thereon, as and when declared by the po: ara of 
directo s, a dividend at the rate of, but not exceeding, 6p.c. peranuum, cumula 
tive from the first day of Uctuber, 1904, payable yearly, half yearty or quarterly 
before any dividend shal! be set apart or paid on the common stock; provided, 
however. that when all accrued dividends on the pref. stock shall have been 
paid, the directors sbail, :f in their judgment the surplus or net profits after 
deducting the amount of dividends to accrue on the prefer: ed stock during the 
current year shall be sufficient for such purpoee, have power in their discretion 
to declare and pay a divicend or dividends on the common stock. In case of 
liquidation «r dissolution or distribution of assets of the sald merged corpora 
tion, the holders of preferred stock shall be paid the par amount of their pre 
ferred shares and the amount of dividends accumulated and unpaid thereon, 
before any amount shail be payable or paid to the bo ders of the common 
stock; the balance of the assets of said merged corporation shall be divided 
ratably among the holcers of the common stocg. 

“Tne preferred stock shall not confer on the holders the right to attend or 
vote, either in person or by proxy, at elections of directors, or at any meetings 
of stockholders, exc-pt meetings convened for increasing or decreasirg the 
capital stock dissolving the corporation, or passing dpon other matters with 
respect to which the statute expressiy gives the power to preferred stock 
holders ty vote." 


$56,090,416 


78,689,100 


80,000,000 


78,689,100 
1,310,900 


100,000,000 
40,242,450 


The bonds will be secured by covenants on the part of the 
new company against mortgaginy any of its property, or 
creating any specific charge upon its earnings, except in 
express subordination to the rights of the holders of both of 
said issues of bonds. While they will bs ‘‘plain bonds,” hav- 
ing no mortgage lien, the two issues will constitute in the 
order ind!cated a charge on all the company’s earnings and 
property, the latter, we are informed, including $39,000,000 
of leaf tobacco They will also contain a provision for the 
maturing of the principal at the option of a majority in 
amcunt of the bondholders, upon default by the company in 
any of its covenaats as to payment of interest, maintenance 
of sinking fund (see ‘‘6 p. c. bonds” in table of capitalization 
above) or the keeping of the property free from prior liens 
or charges. 

The capitalization of the constituent companies follows: 

Total Consol. Tob. American Public 








Issued. Co. holds. Oo. holds. holas. 

American, common stock..... $54,600,000 $54,474,550 =... . sane $226,250 
Continental, common stock.. 45,846,100 4,820,100 eniaabnne 17,000 
American, pref.o p.c. stock.. 14,000,000 _.......... abnt, tebos 14,000,000 
Continental. pref. 7 p.c. stock 4~%,844,600 14,207,100 $2,560,(00 32,07 7.500 
Consolidated, stock...........+ GRITS «= cecceecee. § —«_ sev oeasene 40,000 00 
do 4 P. C. DONGB..0. 157,375,WOO —.nacececes —sevveeeees 167,378,200 
TOA]. .cccccccccccccccccccece $363,568,900 $117,310,750 $8,560,000 $243,698,150 


‘* By the act of merger the stock of all the companies par- 
ties hereto held by any of the parties hereto shall stand and 
be canceled.” 

The securities of the constituent companies held by the 
public shall be exchanged on the following basis: 


-Will receive —_-_—_———_ —- 





Cash for 6p. c. 4p.c 6% pref. Common 

Holders of each $100 of— dividend. bonds. nds, stock. stock. 
American, pref. stock....6200 $BlSB*S —— ceccne —— cnnene ewes 
Continental, pref. stock.x1°75 = 611623) —s ceeene 8 snwwee enews 
American, Com, stock.... .... $100 
Continental, com. stock.. .... 100 
Consolidated, stock....... 10 





do 4p. o. bonds 


x Dividend already declared, payable Oct.3. y.The holder has the 
option of taking either 50 p. c. in preferred stock and 50 p. o, in the 
new 48, or a less amount in preferred stock and the remainder up to 
the full 100 p. oc. in the 4 p. c. bonds, but in no case will he receive 
more than 50 p. o. in the preferred shares. These opiiona to the pub- 
lic were provided for in the agreement referred to below. Assenting 
holders will be expected to surrender all their bonds for exchange. 
See the follqwing paragraph. 

It is proposed as an essential part of the plan that one-half 
of the amount of 4 p. c. bonds of the Consolidated Tobacco 
Co, shall be exchanged for 6 p. c. cumulative preferred stock 
of the new company at par, making the remainder of the 
4p, c, bond issue subject to the prior lien of the 6 p. c. bonds 
as against the earnings and assets of the new company, but 
converting the 4 per cents into the direct obligation of the 
operating company and reducing by one-half the amount 





of the <p. oc, bonds outstanding, so that the bonds ontstand- 
ing will be $78,689,100 instead of $157,878.200. This ex- 
change of half of the Consolidated bonds outstanding for 
6 p. c. preferred stock of the new company will be effected 
by an agreement which has already been signed by the hoild- 
ers of half of the bonds that they will take in exchange for 
their bonds, at par, either 6 per cent preferred stock or bonds 
to the extent of not over 50 per cent, so that the bondholders 
who have not signed the agreement may have an op'ion of 
taking their holdings either in the bonds or partly in bonds 
and partly in preferred stock. 

W. W. Faller, general counsel of the companies, says: 

‘The success of the Consolidated Tobacco Co, and Ameri- 
can Tobacco Co. and Continental Tobacco Co. since the 
formation of the Consolidated Tobacco Co, and the conse- 
quent addition, first, of $30,000,000, and then of $10,000,0C0 
additional cash to the working capital of these companies, 
has been very great. It is believed that a merger of the 
three companies into one company would work to the in- 
creased security aud simplification of the whole investment 
and business, as well as economy of management,” 

The position of the new company on the basis of the earn- 
ings of the constituent companies in 1903 (V. 78, p. 1107) ex- 
cluding duplication arising from the inter-ownership of 

tocks is officially figured as follows: 

Net earnings — 


American Tobasco Oo. (excluding dividends received on - 
Continental preferred stook heid by it)................... $8,485,585 
ORIEN TH OROD OID. 5 oncncdie5cccccnsccunabatsbonse<oséee 12,756,784 


Consolidated Tobacco Co (excluding dividends received on 
American or Continental com. or pref. stocks held by it) 985,813 
Total net earnings of constituent companies in 1903, after 
expenditare of large sums for extension of buai and 
QOPRIPISED OE TO FENOD: nbn k- sncccccccnicccicccccccassees $22,228,182 
Deduct requirements of new company - 





Interest on $56,090,416 6 per cent bonds.......... on eeenee 3,365,425 
Interest on $76,689,100 4 per cent bonds........ eincaaah anki - 8,147,564 
Dividends on $78,689,100 6 per cent preferred stock ..... :721,346 
Balance, surplue, applicable to dividends on $40,242,450 

IO Dnt 6600 600nns cenbihanksscnsnanadeseséaananee 10,993,847 


The shareholders of the several companies will vote on the 
plan on Sept. 3). Circulars calling for the deposit of securi- 
ties will be issued Jater, the exchange of securities to be 
made at the Morton Trust Co., the transfer agent for stocks 
and bonds of the new company. The Farmers’ Loan & Trust 
Co, will be registrar of the new company’s stock, 

[The foregoing statement has been officially revised for the 
CHRONICLE and pronounced correct in every essential par- 
ticular ].—V, 78, p. 1394, 


Baltimore Shipbuilding & Dry Dock Co.—Receivership by 
Consent.—Judge Baer in the Circuit Court at Baltimore on 
Sept. 14 placed this company in the hands of Archibald H. 
Taylor and Walter Ancker, as receivers, upon application of 
holders of $8,000 floating debt, the company consenting. 
Toere are reported outstanding $200,0C0 of first mortgage 
bonds, the interest on which is not in arrears, $250,000 of 
cumulative income mortgage 6 p. c. bonds and about $97,000 
of other indebtedness.—See V. 24, p, 1141, 


Clark Coal & Coke Co.—Bonds,—The shareholders voted 
on Aug. 16 to make a bond issue of $60,000, making the com- 
papy’s total indebtedness that amount. The . ffices of the 
ae “a are in the Second National Bank Building, Pitts- 

ui gh, 


Consolidated Tobacco Co.— Consolidation 
American Tobacco Co, above.—V. 79, p. 969. 


Continental Tobacco Co.— Consolidation Plan.—See Amer- 
ican Tobacco Co. above.—V. 78, p. 1107. 


Cramp Steel Co., Collingwood, Onat.—New Directors,—At 
Collingwood, Ont., on Aug, 24, in accordance with the plan 
for the reorganization of the company under the title of 
Northern Iron & Steel Co., with $2,500,000 capital stock, of 
which one-half will be6p.c. preferred (compare V, 79, p. 
215), J. A. Currie, Duncan Donald and W. J. Lindsay, all 
members of the reorganization committee, and also directors 
of the Imperial Steel & Wire Co., were elected directors of 
the Cramp Steel Co. A resolution was also passed instruct- 
ing the new directors to transfer the bonus of $60,000 und the 
quarry lands of the company over to the new company. 
Major J. A. Currie was elected President and Major Duncan 
Donald, Secretary. It is expected that fully 90 per cent of 
the shareholders will participate'in the reorganization.—V. 
79, p. 629, 215. 


Excelsior Coke and Gas Co., Topeka,—New Amended 
Franchise.—The franchise ordinance pussed by the City 
Council on Aug. 1, and subsequently vetoed by Mayor Ber- 
gundthal, was, on Sept. 5, amended in eeveral resp: cts and re- 
passed, over the veto, by a vote of nine to one, Th3 fran- 
chise runs for thirty years from the date of passage, but is 
not exclusive. It permits the company to charge $1 25a 
thousand cubic feet until the yearly sales reach 200,000,000 
cubic feet; thereafter, beginning with the first of the follow- 
ing year, the rate shall never exceed $1 20; when the annual 
sales reach 400,000,000 cubic feet, the rate must be reduced to 
$110, and when the sales get to 800,000,000 cubic feet, the 
maximum rate shall be $1. Within the next eighteen months 
$175,000 must be expended for improvements and additions. 
At the expiration of the franchise the city is to have the right 
to purchase the property at its then appraised value under 
Act approved March 18, 1908, The company has thirty days 
within which to accept the franchise,—V, 79, p. 788. 


Plan,— See 
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General Electric Co.—Cooperation in Construction of 
Electric Locomotives.—See report of American Locomotive 
Co, on page 1022.—V. 79, p. 272. 

International Steam Pamp Co.—Common Dividend Re- 
duced.—The dividend on the common shares, which had 
been 1 per cent quarterly (4 per cent per annum) since July, 
1901, was reduced this week with the declaration of the 
October payment to one-half of one per cent, pending the 
completion of the new plant at Harrison, N. J —V. 79, p. 210. 


Northera Iron & Steel Co.—Reorganized Company.—See 
Cramp Steel Co, above. 

Repablic Iron & Steel Co.—Bonds,—It is pens to 
authorize a mortgage to secure $10,000,000 of short-term 
bonds, which may be used from time totime as needed, as 
collateral or otherwise, to take care of floating debt, provide 
working capital, etc. When business improves the mortgage 
can be canceled. The First National Bank of Chicago, it is 
understood, will participate in the financing. 

Company Wins Strike. —The Bessemer plant at Ashtabula, 
O., which was closed last week, owing toa labor dispute, 
was started upon Sept. 12, some thousands of union em- 

loyees having consented toa reduction in wages, which, it 
said, amounts to from 2 to 18 p. c.—V. 79, p. 685. 

Sloss-Sheffleld Steel & Iron Co.—Zarnings.—The results 

for the 3 and 9 months ending Aug. 31, 19u4 (August eati- 


mated), were: 
8 months ending Net Interestand Preferred Balance, 
August 3:— earnings. taxes. dtvidend. surplus 
1904 (vxtimated).... $214,615 $60,000 $114,000 $40,515 
1903 comvnaly jeannes 327,326 60,000 114,000 153,326 
9 months— 
1903-4 (+stimated).. 695,729 180,000 342,000 173,729 
1902-3 (actual)..... 1,567,918 180,000 342,000 1,045,918 


Total surplus Ang, 31, 1904 (estimated), $2,441,210—V. 78, 


p. 2446, ; 

Union Natural Gas Corporation, Pittsburgh.—Bonds 
Authorized.—The shareholders authorized on Aug. 29 the 
proposed bond issue of $3,000,000, of which $1,500,000 will be 
used to redeem the present bonded debt as it matures in in- 
stalments of $500,000 each on June 1, 1905 to 1907, inclusive, 
and the remainder will extinguish the floating debt incarred 
for new acquisitions. The company is paris dividends at 
the rate of 8 p. c. per annum.on its $9,000,000 capital stock. 
T. N. Barnedall of Pittsburgh is President and F. P. Whit- 
comb Secretary and Treasurer. Compare circular, V. 79, p. 
790. The new bonds will bear 6 p.c interest and will matare 
$800,000 annually on Sept. 1 from 1907 to 1916, both inclu- 
sive; interest payable March 1 and Sept. 1.—V. 79, p. 790. 

United Fruit Co.—Dividend.—In accordance with the vote 
of the directors (V. 78, p. 2446,) to adjust the dividends for 
the year to a7 p. c. basis, a dividend ot 2 p, c. has been de- 
clared, payable Oct. 15 to holders of record Sept. 80. Divi- 
dends ot 144 p. c. were paid in January and April and of 2 
p. c, in Jaly, completing, with the present declaration, the 
full? p.c. Io futare, itis understood, the rate will be 134 
p. c. quarterly.—V. 79, p. 632, 156. 

United Gas Improvement Co.—Westchester Sale.—A 
director is quited as saying: 

Stockholders in the Westchester Lighting Co. to the amount of prob- 
ably 98 p. o. have agreed to exchange their holdings for the bonds of 
the new company under the terms of the pian. The papers will be 
by ryt and the property delivered about Oct. lst. (See V. 79, 
Pp. ’ 

United States Cotton Dack Corporatiou.—Suits Brought 
by Underwriters.—The Central National Bank, in liquidation, 
and the M-rchants’ Trust Co., both of New York, have 
brought suits, as members of the syndicate which underwrote 
the amalgamation plan, against the Continental Trust Co. of 
Baltimore to recover $200,000 and $100 000, respectively, on 
the ground that the defendant in promoting the corporation 
used misrepresentations to induce them to subscribe said 
sums to its underwriting syndicate.—V.,79, p. 906, 791. 


United States Express Co.— Express Serv'ceon Manhattan 
Elevated.—The company’s ‘‘ Borough Express” was put in 
operation on Sept. 15 on the lines of the Manhattan Elevated 
Ry. Co, replacipg wagon service. 

The express matter is handled on private trains of two cars each 
from special platforms, at Trinity Place, 66th St., 99th 8t., 183d &t., 
eto.—V. 73, p. 794. 

United States Lithograph Co., Cincinnati.—Stock Of- 
fered.—Anderson & Puwell, Cincinnati, Ohio, are off. ring 
a block of the $800,000 7 p. c. non-taxable cumulative pre- 
ferred stock at 105. Common stock, $400,000; par of shares, 
$100 Th» officers and directors are: 

John Omwake, President; 8. J. Murray, Vice-President; R. H. Mo- 
Cutcheon, Secretary; F. D. Jamison, Treasurer; W. Kesley Schoepf, J. 
B. Foraker Jr., G. N. Robinson. 

Dividends at the rate of 7 p. c. per annum have been paid 
regularly on the preferred stock since organization, April 8, 
1901; dividend period, quarterly March 1, etc. No dividends 
have been paid on the common. There are n> bonds ont- 
standing. The business is known as the ‘‘Rassell-Morgan 
Print,”’ The company is a New Jersey incorporation, with 
plant at Norwood, O.; it is closely allied to the United 
States Printing Co. Compare V. 78, p. 2390. 

Universal Tobaeco Co.—Sale.—At the auction sales on 
Ang. 26th and Aug, 27th the assets of the company were bid 
in by W.H Butier in the interest of the Commonwealth 
Tobacco Co. (V. 78, p. 2836). 

M rtgage Satisfied —Tne $1,000,000 mortgage of 1908, 
Union Trust Co, trustee, has been satisfied of record.— 
V, 79, p. 788, 





Welsbach Company.— Report.—The results for the year 
ending May 81 were: 


Fiscal Gross Bond Sinking Oharged Div’d Balance, 
Year. her interest fu off. (2p.c) surplus, 
1908-4...... $524,:62 $426,300 $105,3 1 $1z,701 $70,000 $9,800 
“33a ee 326,300 105,360 13,121 70,000 40,761 
—V. 77, p. " 


Lake Superior Corporation.—Rail Mill.—General Man- 
ager Shields is quoted as follows: 

The company placed ite steel rail mill, with a capacity of 50% tons of 
rails daily, in operation on Aug. 23, and after 500 heats the quality of 
rail eecured was so entirely satisfactory that on Sept.6 we put on a 
night and day shift, and from now on the milJ will be ran continuous- 
ly. Weare at present at work on a 10,000-ton contract for the Inter- 
colonial Railway for delivery at Mentreai as rapidly as possible. 
When this contract is completed we will start work on other orders for 
the same railway, as also for the Temiskaming, and we will go right 
ahead running the mill, and shall have no difficulty disposing of the 
entire output. All the ores that we are using at present are from the 
Minnesota ranges, on the American side, and our contracts gaarantee 
us ali that we need to last us till June 1 next 

The rail that we are turning out 1s itself the best argument we can 
use to show that the mapufacture can be effected economically and 
successfully at the 800.—V. 79, p. 906, 683. 


Westchester (N. Y.) Lighting Co.—Sale.—See United Gas 
Improvement Co, above.—V. 79, p. 504, 217. 

Western Union Telegraph Co. — Quarterly.— Earnings 
(partly estimated) for the quarter ending S -pt. 30 were: 


3 mos. end. Net Interest Dividends Balance, 
Sept. 30— revenue. charge. paid. OY oy 
1904 (est.).......... $2,100,000 $297,050 $1.217,019 $586,431 
1908 (actual)........ 2,847,196 286,300 1,217,017 843,879 


Total surplus (estimated) Sept 80, 1904, $15,466,859. The 
regular 114 p. c dividend is payable Oct. 15. 

The estimated results for the fi-cal year ending June 30 
last were given in the CHRONICLE of Jane 11. The actual net 
revenue for the year was $7,887,474, comparing with $7,934,- 
682 us estimated, and the balance over dividends $1,861,704, 
against $1,908,914.—V. 78, p. 2390. 

Westinghouse Electric & Manufacturing Co.—Listed.— 
The New York Stock Exchange has listed $2,397 400 addi- 
tional assenting stock, with authority to add $72,150 more 
on notice of issue, making a total of $20,996,350. 

Balance Sheet.—The balance sheet of March 81, 1904, was 
in V, 79, p. 625, as compared with which the balance sneet of 
Jane 30, 1904, shows small changes in the liabilities aside 
from an increase of $1,166,640 in the ‘‘accounts and bills 
pavable.” 

Earnings.—The ‘‘net earnings” for the three months end- 
ing June 30, 1904, were $668,268. Compare V. 79, p. 624, 632, 

Wyandot Copper Co.—Assessment.—An asseasment of $1 
per share has been called, payahle Oct. 15. A Michigan cor- 
poration, capital stock $2,500,000, par of shares $25, paid in 
to date $8. President, Heary Stackpole, office, No, 24 Con- 
gress Street, Boston, 


York Haven (Pa.) Water & Power Co.—Plant in Oper- 
ati n.—This company’s plant, located on the banks of the 
Su qaehanna River at York Haven, Pa., was set in partial 
operation on Aug. 22. The plant is bailt for 20,000 horee- 
power, The following concerns in York, Pa. (distant about 
10 miles from the plant) have contracted for power: 

The York Safe & Lock Company; the York 81k Oo; the Diamond 
Silk Co,; the Pennsylvania Agricultural Works (A. B. Farquhar Co.); 
the Edison Eleotric Light Co., which lights York and farnishes power 
for its street railway service; Schmidt & Auit Paper Oo.; the 8. Mor- 
gan Smith Co.; the Hoover Wagon Co. 2 

It is estimated that about 5,000 horse. power for the twenty- 
four hours will be sufficient to run the manufacturing plants 
of York. After York gets all the power she wants, Harris- 
burg, 16 miles away, and Lancaster, 18 miles distant, will be 
supplied. Morris Bros. & Christensen, Philsdelphia, etc., 
soy the enterprise. Compare V. 77, p. 2108, and V. 78, 
P 5 


— We are in receipt of the Septem-e: investment circular 
of Mason, Lewis & Co., who have offises in Chic+g >, Boston 
and Philadelphia, and who deal in a high grade of municipal, 
railway and corporation bord:, We notice among their 
prominent offerings $500,000 first mortgage 5 per cent gold 
bonds of the Ozark & Cherokee Central Railway Co (guar- 
anteed by the St. Louie & San Francisco RR. Co.) at 98 and; 
accrued interest; $100.000 Springfield, Mo., Gas & Electric 
Company’s first mortgage 5 per cent gold bon‘s at par; $178,- 
000 City of Jamestown, N. Y., water 4s at 111°68 and interest; 
$95,010 Baraboo, Wis., water works 43 at 108°17; $88,000 
Omaha, Neb., 48; $50,000 Racine, Wis., improvement 4s— 
besides many other attractive investment securities, 


—Attention is directed to the various railroad and other 
investment bonds offered by Rsdmond & Co. by advertise- 
ment on another page. Full particulars can be had at the 
firm’s offices in New York and Philadelphia, 


—Attention is called to the off-ring of $3,000,090 Chicago 
four per cent bonds advertised in this issue by Farson, Leach 
& Co., E. H. Rollins & Sons, Biake Bros. & Co, and Harvey 
Fisk & Sons, . 

—The report of the condition of the Coal & Iron National 
Bank of the city of New York, on Sept. 6, will 6e found in 
the BANK AND QUOTATION Section to be iesued O-tober 8, 

—Pfaeizer, Waiker & Co., 25 Broad St., New York, and 
16 State St., Boston, have issued, under date of Sept, 15, a 
circular quoting 600 street railway bond issues, 

— Messrs, Richardson, Hill & Co. of Boston have removed 
to new offices in the State Mutual Building, 50 Congress St. 
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CANADIAN PACIFIC 


RAILWAY COMPANY. 





TWENTY-THIRD ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1904. 





To the Shareholders : 


The accounts of the Company for the year ended June 30th, 
1904, show the following results: 


Gross Harnings. ... .....ccccccccs cccece cccsaccces ccccccccce $46,469,132 24 
Working Expenses ..........c..ccscccccoscce ccccccccescoes 32,256 027 21 

Web RaSRIMAS .ccccccccccscecsessccossescnssccesoscesecs $14,213,105 03 
Interest on dep sits and loans .............. $380,716 51 


Interest due trom the Duluth Soath Shore 
& Atlantic Ry. Co. on Consolidated bonds 
held by the ‘ ompany.... ... $604, 800 
Less advanced by the Company. 422,230 00 
—-—-— 182,000 00 
Interest from Minneapolis St. Paul & Sault 
Ste. Marie Ry. Co. on bonds held by the 
Company .... .. .- ihe . 159,720 00 
Interest from Mineral Range Railroad Co. 
on Bonds held by the Company . --... 50,160 00 
Dividende on Mi: neapolis 8t. Paul & Sault 
Ste. Marie Ry. Preferred and Ordinary 
Stocks held by the Company.............. 918,672 00 





1,691,268 51 

$15,904,373 54 

Deduct Fixed Charges .........cccce-eeees ceeeeescnseweeee 7,586,096 64 

BMP BIMS. .00ccccees socccn -ccces cccnsecennscccescsees seneocanr $8,318,276 90 
uct amount applied against cost of Steamships and 

for contribution to Pension Fund.............-----0e- 230,000 00 


$8,088,276 90 
From this there has been charged a half 
yearly dividend on Prefere:.ce stock of 2 
per cent paid let April, 1904 ..... .--. $653,406 65 
And a hailf-yearly ividend on Ordinary 
Stock of 3 per cent, paid lat April, 1904.2,535,000 00 
——_—— 3,188,406 65 


$4,899,870 25 

From this there has been declared a sec- 

ond half-yearly dividend on Preference 

Sto -k of 2 per cent, payable 1st October, 

i nace ieeeonahanes. «+. tamer a ekdeieaiaaisal $698,666 65 
And a second half-yearly dividend on Ordi- 

nary Stock of 3 per cent, payable lst 

GHGSUER, BIDE .cccacccssescccnscccceccccsass 2,535,000 00 





2. The working expenses for the year amounted to 69°42 
per cent of the gross earnings, and the net earnings to 30°58 
per cent. as compared with 63°97 per cent and 36°03 per 
cent, respectively, in 1903. 

3. Toe large increase in working expenses over the pre 
vious year was due, not only to the additional railway mile- 
age operated, but to tre higher prices paid for wages, fuel 
and supplies, and the unprecedented weather conditions that 
prevailed during the winter. 

4 Four per cent Consolidated Debentnre Stock to the 
amount: f £3,103,349 was created and sold during the year. 
The proceeds were applied, under your authority, in the pur- 
chase of fifteen Atlantic staamships, in the construction of 
260 additional miles of, railway, and in the acquisition of 
bonds of other compunies, the interest on which had been 
guaranteed by your company. 

5. Four per cent reference Stock to the amount of 
£200,000 was also created and sold, and the proceeds applied 
to — for which your authority had already been ob- 
tained. 

6. A final, and in the opinion of your Dirtctors, satisfac- 
tory settlement has been reached with the Dominion Govern- 
ment in connecti n with the selection of the balance of your 
Land Grants by the Company agreeing to accept lands in 
what is known as the ‘‘Irrigation Tract” between Medicine 
Hat and Calgary, to the extent of about 2,900,000 acres, the 
main condition of such agreement being that the lands shall 
be conveyed in a solid block instead of alternate sections. 
as originally contemplated. After careful consideration «f 
the whole matter, and exhaustive reports by expert engineers 
on the Irrigation Tract referred to, your Directors are con 
vinced that it is in the Company’s interest that the construc- 
tion of the necessary works for irrigation purposes should be 
at once commenced, and contracts have accordingly been let 
for portions of the required canals, starting from the Bow 
River near Calgary, involving an expenditure of about one 
million dollars. 

7. The land sales for the year were 928,854 acres, for 
$3,407,248, being an average of $410 per acre. There was a 
considerable decrease in the acreage sold, as compared with 
the previous year when large blocks of land were sold to 
Colonization Companies, but the price realized was forty- 
three cents per acre bigher. 

8. A further amount of $3,000,000 has been deposited with 
the Dominion Government during the year on account of the 
$15,000,000 Lanw Bonds Mortgage, making a total amount of 
$3,500,000 deposited up to the end of the fiscal year. The 
amount of deferred payments on lands sold is now $15 252,308, 
drawing interest at 6 per cent per annum, while the total of 
the Land Bonds outstanding is $11,500,000 at 314 per cent 
per annum, 


9. Your Directors have arranged to acquire by lease the 
control of the Tilsonburg Lake Erie & Pacitic Railway, ex- 
tending from Port Burwell on Lake Ontario, via Tilsonburg, 
to Inger-oll on your Ontario Division, a distance of about 
thirty-five miles, the rental payable under tve lease to bea 
sum — to the interest on bonds which may be issued by 
the Tilsonburg Lake Erie & Pacific Company, with the 
consent of this Company, as more specifically set out in the 
resolution to be submitted. This line is important as afford- 
ing a connection by vessel at Port Burwell with the great 
coal producing districts of Ohio and Pennsylvania. 

10. Atthe request of your Directors, a d to meet the 
present requirements of settlement in the district east of the 
main line uf the Calgary & Edmonton Railway, that Com- 
pany has authorized the construction of two branch lines, 
each for a distance of about 50 miles and extending respect- 
te from Lacombe and Wetaskiwin stations on its main 

ine. 

11. Arrangements have been made, subject to your ap- 
proval, for the leasing for the term of 999 years of the line 
of the Northern Colonization Railway Company, extending 
from the terminus of the Montreal & Western Railway, 
leased to your Company, to Nomipingne in the Province of 
Quebeo, a distance of 21 miles, at a rental equal to the 
interest at the rate of 4 per cent per annum payable on all 
bonds which the Northern Colonization Railway Company 
may issue with the consent of your Company, the aggregate 
of such bonds not to exceed the rate of $20 000 per mile, the 
said rental to be reduced by the amount of any Government 
subsidy or annual payment to which the Northern Coloniza- 
tion Railway Company may be entitled. A draft of the 
proposed lease will be submitted for your approval. 

12. Arrangements have also been completed for a lease 
for the term of 999 years of the Railway of the Guelph & 
Goderich Railway Company, now under construction from 
the terminus of the Guelph Junction Railway at Guelph, 
already leased to your Company and forming part of the On- 
tario Division, to the Town of Goderich on Lake Huron, a 
distance of about 80 miles. The rental will be a sum 
equal to the interest, at the rate of 4 per cent per annum, 
on bonds issued with the consent of your Company to 
an amount not to exceed §$25,0000 per mile. The line 
will run through well settled and very fertile portions of the 
Province of O tario at present, to a large extent, without 
Railway facilities. Your approval of the proposed lease will 
be asked 

13. During the year the guaranty of your Company has 
been endorsed on Conso'idated Bonds of the Minneapolis St. 
Paul & Sault Ste. Marie Railway Company, to the amount 
of $3,572,000, representing the cost of ‘786-10 miles of 
additional railway acquired and constructed by that 
Company. 

14. The net earnings of your Atlantic Steamship Line 
amounted to about $200,000 for the first six months, but this 
profit was practically absorbed by the shrinkage in net reve- 
nue during the last half of the year, due to the demoralized 
| state of the Atlantic trade. Nevertheless the Steamship Line 
has, a8 was anticipated, proved a valuable auxiliary to the 
Railway. The revenue and expenses are not taken into the 
accounts for the year. but the interest on the Debenture 
Stock, issued for the purchase of the vessels, is included in 
the fixed charges. 

It is desirable that the Directors be authorized to arrange 
for the construction of two additional passenger s eamships 
wich a sea speed of about eighteen knots per hour a: d ample 
cargo capacity. These will be useful and profitable ships 
on the Atlantic, and they will be admirably adapted to your 
Pacific trade if, at a later date, you determine toreplacethem 
on the Atlantic with a fleet of larger and faster vessels. 

15 In view of the contemplsted construction of the 
Grand Trunk Pacific Railway, it will be impracticable to 
continue the use of the Grand Trunk Company’s line be- 
tween Toronto and North Bay for the routing of traffic be- 
tween points in Ontario and points reached by your lines 
in Northwestern Canada, and therefore it is important 
| that you should with the least possible delay, secure your 
| own independent connection between the main line and the 

City of Toronto. The shortest and best route, and one upon 

which the local traffic will be profitable, is from a point in 

the vicinity of sudbury to a point near Kleinburg on your 
| Ontario Division a distance of about 230 miles. Your 

Directors are proceeding with the construction of the line, 

and you will be asked to authorize the issue and sale of the 

necessary securities to meet the expenditure. 

16 In accordance with the authority given at the last 
| annual meeting, your Directors have pro eeded with the 
| work of improving your pr peed and enlarging your facili- 

ties, and with your approval they propose to continue the 
| Same policy, within the limits of prudence, until your ca- 
| pacity to handle traffic is well abreast of the requirements 

during the busiest portion of the year. 
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By reference to Exhibit “i” & will be seen that the 
expenditures on Capital Account have largely exceeded the 
—— of the sale of Capital Stock and the appropriations 

rom earnings, and most of this excess has been temporarily 

advanced from your surplus. Tocover the amount advanced, 
and to provide for future requirements, your Directors rec- 
ommend that the Ordinary Capital Stock of the Company 
be increased by the amount of $25,500,000, namely, from 
$84,500,000 to $110,000,000, such increase of s ock to be issued 
from time to time, according to the requirements of the 
Company, as may be determined by the Directors. A reso- 
lution giving effect to this recommendation will be submitted 
for your approval. 


Cost or RAILWAY AND EQUIPMENT.... $256,665,689 19 


OCEAN, LAKE AND RIVER STEAMSHIPS.$14,027,345 00 
Less amount applied in reduction 
0 ET RE ES EA 2,113,224 69 
— 11,909,120 31 


AC, ULRED SECURITIES HELD (COST)— 
8 | eee on 16,875,306 42 
HOTELS, BUILDINGS AND PROPERTIES 
HELD IN TRUST FOR THE COMPAN) 2,724,417 70 
DEFERRE PAYMENTS ON LAND AND 
Deere GET GARI. cddscdiccntccaces 15.252,308 90 
ADVANCES— 


To Montrea! & Atlantic Ry, se- 
cured by $875,000 First Mortgage 





REE TEER PN ae 799,627 03 
To Duluth South Shore & Atlantic 

Be. Ct TRAGER, O86... « ci sctced ccccce 236,213 19 
ADVANCES TO NEW LINES UNDER CON- 

TORO o.cnsndcaciensecs atntsancs 568,847 94 
MATERIAL AND SUPILIES ON HAND.... 5,802,493 85 
STATION AND TRAFFIC BALANCES, Av - 

COUNTS RECEIVABLE.........cccces 5,412,382 19 
MISCELLANEOUS SECURITIES AND AD- 

VANCES— 

Bhihts “RD” ....-ccocccccsvccsecceces 686,079 45 
IMPERIAL AND DOMINION GOVERN- 

MENTS— 

Accounts due for mail transportia- e 

CIOR. 0c cccecc conceccenssoescescesccs~ 245,105 15 
CE OU Bia neccencecetansnssciciccsn 11,711,703 14 


$358, 919,2 294 46 


17. In accordance with By-Law No. 88 of the Company, 
adopted by the Shareholders at the Annual Meeting heid 
in October, 1902, the undermentioned Dicectors will retire 
from ottice at the approaching Annual Meeting. They are 
eligible for re-el ction: 

THE Hon. Sirk GEORGE A. Drummonp, K. C. M. G. 
Sirk SANDFORD FLEMING, K. C, M. G 
GEORGE R. Harris, Esq. 
Witmot D. MATTHEWS, Esq. 
For the Directors, 
T. G. SHAUGHNESSY, President. 
MONTREAL, AUGUST 25TH, 1904. 


CANADIAN PACIFIC RAILWAY COMPANY—CONDENSED BALANCE SHEET JUNE 30, 1904. 


CE OE oo tenascin anevanenmen $84,500,000 00 
FouR PER CENT PREFERENCE STOCK. 33,473,333 33 
Four Per CENY CONSOLIDATED DE- 

ery 82,355,217 66 
MORTGAGE BoNbDs — 


4 irst Mortgage Bonds, 5 per cent. 
Canada Central Ry., 6 per cent..... 
Due Province of quebec on Q. M. O. 





& O. & North Shore Ry. ........... 7,000,000 09 

Algoma Branch Ist Mortgage....... 3,650,000 00 

North Shore Ry. lst Mortgage,........ 616,119 67 
— 17,238,086 33 


LAND GRANT Bonps— 
Guaranteed 3's per cent Land 


PE eas ee 15,050,000 00 
Less amount “paid Dominion Gov- 
ernment towards redemption..... 3,500,000 00 
—_— ——_ — 11,500,000 00 
CURRENT ACCOUNTS, PAY ROLLS AND 
TRAFFIC BALARCHS .....cccccecccce 7,761,096 81 


INTEREST ON FUNDED DEBT AND 
RENTAL OF LEASED LINES— 

Coupons due July Ist, 1904, and in 

cluding coupons ov erdue, hot — 





sented. ...... aueem ~ 485,316 00 
Accrued to date, not ‘due scncecaceses 284,+67 55 
ee 1,770,183 53 
EQUIPMENT REPLACEMENT FUND...... 582,937 44 
STEAMSHIP REPLACEMENT FUND....... 310,666 67 
CASH SUBSIDIES FROM DOMINION AND 
PROVINCIAL GOVERNMENTS AND 
PEGRICIPALIFIRG. ..o..00.0csccoscaccce 30,673,283 07 
LAND GRANT— 
Sales of land and town sites......... 41,160,443 54 
ID ccaison ccsenscesesenscnseenses 17,561,046 05 











$355,919,294 46 








year $1 10 per acre) and 3,714,324 acres in British Columbia. 


FIXED CHARGES FOR YEAR ENDING JUNE 30Thu, 1904, 


27,191,500 -~ Bost. Bonds 5 ». ¢. anne 1st, 
BB ccecas weeee socees $1,749,931 66 
$7,000,000 rm ince of ¢ yuebec 41. »0 ). ee 283, 500 00 

£1,100 North Shore Ry. 1st ‘Mort. 5 p.c 
Bonds - redeemed April 20, 1901. 22:3 05 

£200,000 Cana‘ta Central Ry. 2d seaee. 6 p. «. 
Bonds due Nov. Ist, 1910.......... 58,400 00 

£200,000 St. Lawrence & Ottawa Ry. 4p.c 

ist Mort. Bonds due June 15, 1910 38,933 34 

$2,544,000 Man. South Western Colonization 

Ry. lst Mort. 5 p.c. Bonds due 
SY es Sa chestumecommeenetnes 127,200 00 


Toronto Gray & Bruce Ry. Rental 140,000 00 


£4,007,331 158. 5d. Ontario & Quebec Ry. Debenture 
era 975,129 56 
$2,000,000 Ontario & Quebes Ry. (Ordinary 
Se SPP Wi ase -- Losesan as 120,000 00 
21,330,000 Atlantic & North-West Ry. ‘lst 
Mortgage Bonds (less Government 
proportion) due Jan. 1, 1937 . 136,333 34 
£750,000 Algoma Branch 5 p. c. Ist Mort. 
Boads due July 1st, 1937..... . 182,500 00 
Rental, Calgary & Edmonton Ry.... 138,357 60 
Rental, Farnham to Brigham Jct... 1,400 00 


Rent’l. Matta wamkeag to Vanceboro 23,800 00 
Rental, New Brunswick Ry. System 372,879 74 





Rental of Terminals at Toronto..... 32,318 69 
Rental of Terminals at Hamilton... 32,784 82 
Rental, Hamilton Jct. to Toronto... 10,027 86 
Rental St. Stephen & Milltown Ry.. 2,050 00 
Int- rest on Montren!t & Western Ry, 
WRIOROES...cicecacese-c0ss encase 19,678 4 
Interest on Equipment Leases...... 89,349 12 
, DEBENTURE STOCK, 
Issue for General purpeses.. eancaccee 03,309,748 
issue for China and Japan Steamers pecsonne 20,000 
Iasue for Souris Branch.............. ........ 1 O08 000 
Issue to retire Canada Central Ry. lst — 
EE. -anaikinaigsacaes tcantevenes 250,000 
Issue for Branch Lines ...... ° 1,491,250 
Issue for Pacitic Coast Ste amers.. 225,000 
Issue for Atlantic Steamships.... 1,117,500 
Isaue for acquiring Mortgage Bonds of 
roads of which Py or interest is 
guaranteed by C. P. RYy.....-.2.scceeeseccce __ 7,880,807 
216,922,305 
1 Year On 814,118,956. 20. .cccccsccccccccccccccccccecesces 
6 Mos. 01 82,803,349. .ccccccccccccccccccccccccccccccce «ee $3,021,349 41 


$7,586 096 64 64 





NorTe.—In addition to the above Assets, the Company owns 13,3 338,350 acres of land in Manitoba and the Territories (average sales past 


I. G. OGpEN, 3d Vice-President, 








EXHIBIT ‘A. 
ACQUIRED SECURITIES HELD. 


MORTGAGE Bonps— Par value 
Atlantic & North-West Ry., Eganville Branch, 4p. c. 
ED icinescmubsadekmsmnedel + _..d<>--<atibeeasnes $302,400 00 


967, 500 00 





British Columbia Southern Ry. 5 p. ¢. 1st nee. 


Columbia & Kootenay Ry. 4 p. c. lst Mortgage.. 1,277,500 00 





Columbia & Western Ry. 5 p. c. let Mortgage......-.... 5,691,000 00 
Duluth South Shore & Atiantic Ry. 4 p. c. Consol. Mort. 15,107,000 00 
Great North West Central Ry. 5 p. c. lat Mortgage..... 875.000 00 
Minn. St. Paul & Sault Ste Marie Ry. 4 p.c. Cons. Mort 3,993,000 00 
Mineral Range RR 4p. c. lst Mortgage. ................ 1,254,000 00 


Manitoba & North Western Ry. 6 p.c. lst Mort.2539,900 2,627,513 33 
Manitoba & Norgh Western Ry. 5 p. c. lst Mort. 219,000 1,065,800 00 
Manitoba & North Western Ry., Shell Rive 

Branch, 5 p. ¢. 1st Mortgage, ..... 33,000 160,600 00 
Saskatchewan & Western Ry. 5 p. ¢ “Ist Mort. 37,200 181,040 00 
Montreal & Ottawa Ry 5 p, ¢. lst Mortgage... ........ 1,636,25000 
Manitot: South Wester: Colonization Ry. 





se. en 72,000 00 
North Shore Ry. 5 p. ¢. lst Mortgage. heneanmnmee 616,119 67 
Kootenay & Ar rowhead Ry. 5 p. o. 1st Mort... 780,000 00 
Vancouver & Lulu Island Ry. 5 p. c. 1st Mort. 2+ 0,000 00 
Great North West Cent Ry. % p. 6. lst Mort.. 500,000 00 
Ottawa Northern & Western Ry. 4 p. o. 1st t M. 3,075,000 00 
Pacific Steamships 4 p c. lst Mortgage ....... 3,504,000 00 
Souris Branch 4 p. c. lst Mortgage............ 400,000 1,946 "666 67 


Pacific Coast Steamship 5 p. o. 1st mort...... 225,000 1,045,000 00 
$47,007,389 67 


Duluth South Shore & Atlantic Ry. Income Certificates $3,000,000 » 00 


SrocKks— 
Atlantic & North-West Ry. 5 p. c. Guaranteed Stock . - Sageeeee 00 
Caleary & Edmonton Ry Ordinary Stock . -. 1,000,000 00 
Duluth South Shore & Atlantic Ry, Preferred Stock.... 5,100,000 00 
Duluth South Shore & Atlantic Ry. Ordinary Stoock..... 6,100,000 00 
Kingston & Pembroke Ry. 1st Preferred Stock -....... 995,450 00 
do do do 2d Preferred Stock .......... 134,650 00 


da do do Ordinary Stock ..... 1 ,777,850 00 
Minn. St. Paul & Sault Ste. Marie Ry. Preferred Stock.. 3,533,400 00 
Minn. 8t. Paul & ~ault Ste. Marie Ry. Ordinary Stock.. 7,066,600 00 
M nitoba & North Wertern Ry. 5 p.c. Deb. Stk.2£126, 000 613,200 00 








Manitoba & North Western Ry 5 p. c. Preferred Stock. . 415,000 00 
Manito''a & North Western Ry. Common Stock ......... 5,612,113 63 
Montreal & Atlantic Ry. Common Stock. ..............- * 
Saskatchewan & Western Ry. Common Stock 232,500 00 
Ottawa Northern & Western Ry. Common Ry. 1,3.0,c00 00 
$39,280,563 63 


= 
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EXHIBIT ‘*B.” 
DETAILS OF BALANCE SHEET ITEM. 
“MISCELLANEOUS SEOQURITIES AND ADVANCES.” 













CHATEAU FRONTENAC (QUEBEC HOTEL) STOCK.........-.-. $280,000 00 
NIAGARA BRIDGE & REAL ESTATE....... 2 97,823 57 
DOMINION EXPRESS COMPANY, STOCK 113,750 00 
INSURANCE PREMIUMS PREPAID ....-.. 158,362 36 
SOUTH ONTARIO PACIFIC RAILWAY STOCK. 20,000 GO 
Nakusp & St CAN RAILWAY STOCK....... 35.000 00 
ONTARIO & QUEBEC RAILWAY STOCK (cos 7,650 00 
TOWN OF MoRRIS, MAN., BONDS.........-.--- «ee» 15,000 00 
$727,585 93 


CANADA NORTH WEST LAND Co. STOCK 
Am’t realized from sale of Preference Stock $559,593 75 
Less amount of original investment..... .. 518,087 27 




















(5,625 Shares Common Stock still held.) 41,506 48 
$686,079 45 
EXHIBIT *‘c.”* 
LANDS. 
Amount Average. 
Sales— Acres. Realized. Per Acre. 
CANADIAN PACIFIC LAND GRANTS— 
July lst, 1903, to June 30th, 1904.. 857,474 $3,516,864 $4:10 
July 1st, 1907, to June 30th, 1903. "2,260, "731 8,473,573 3°75 
MANITOBA SouTH WESTERN GRANT— 
July Ist, 1903, to June 30th, 1904.. 29,522 113,303 3°84 
July lst, 1902, to June 30th, 1903.. 250,452 699,610 2: 79 
GREAT NOKTH WEST CENTRAL GRANT— 
July 1st, 14903, to June 30th, 1904.. 41,858 177,081 4°23 
July 1st, 1902, to June 30th, 1903.. 128,434 522,490 4:07 
TOTAL SALES— bmi 
July 1st, 1903, to June 30th, 1904.. 928,854 $3,807,248 $410 
July 1st, 1902, to June 30th, 1903..2,639,617 9,695,673 3°67 


| BRITISH COLUMBIA LANDS. 
| | COLUMBIA AND KOOTENAY— 





Quantity of land unsold..................... eaves cocccce eee 149,326 
| BRITISH —— SOUTHERN— 
ee Saar ecccccse 3S ence 
Sales to June NN CINE? 65.0. << soncucasateas 5,002 
Quantity of land unsold... ....... 2-2... 222 eee eer e eens nee 3,594,998 
Total British Columbia lands owned by the Company. 3,744,324 


In addition to the foregoing the company is to receive throuzh the 
Columbia & Western Ry. about 2,500,000 acres of land. 


EXHIBIT “D.” 
DETAILS OF BALANCE SHEET ITEM. 
LAND GRANTS— 
9,123,273 acres and Townsites sold, amounting to.. 
6,793,014 acres disposed of to the Dominion Govern- 
ment in 1886 


$32,577,067 94 
10,189,521 00 
$42,766,588 94 


Less—Expenses, cultivation rebate and ” D. c. On , 
Land Grant Bonds retired and canceled........-. 4,071,659 49 


$58,694,929 45 
ADD— 
Proceeds Manitoba South Western Colonization i 
Land Sales........... 
Proceeds Great North West Central Ry. Land Sales... 
Procerds Manitoba & North Western Ry, Land Bales 


1,732,697 24 
675,826 81 
19,738 85 
$41,123,192 35 

Proceeds British Columbia Land Sales............-.+- 5,922 91 
$41,129,115 26 

Interest on Deferred Payments.......... $645,219 57 
Less—Interest on Land Bonds........... 470,624 62 

































POSITION OF LAND GRANTS AT JUNE 30TH, 1904. 174,594 95 
CANADIAN PAcIFIC— Acres. 30% 

Suapeeed f to the Dominion @ tinder 26,716, 00 Depect= sap incon 
spo of to the Dominion Government under i “e 43.966 
agreement of March 30th, 1886 ............... 6,793,014 Expenditures on Irrigation. ............-:sees-eeseees 143,266 67 

P o 

19,917,386 $41,160,443 54 

Sales to June 30th, 1904............. 9,187,620 — 

Less canceled during year .......... 64,347 EXHIBIT ‘“E.”* 

— CONSTRUCTION—ACQUIRED AND BRANCH LINES. 
Quantity of land unsold...............222--s000 snippit ee. 10,794,118 | Toronto-Sudbury Line..........--cesccoccseessesecccc-coee- $49,401 86 
MANITOBA SOUTH WESTERN— Tachi Genet BORER. «cnc csccescccscesessees ; 11,959 74 

Ee SI nink ink-danone snnihb bean ih scale 1,396,800 Crows Nest Pass Branch... .......ccccccocccccccccccsccess 71,823 98 

Sales to June 30th, 1904_............ 1,020,617 Souris Branch— Pipestone Exten‘ion...............--.+«- 2,842 8 

Less canceled during year .......... 23,2 do —Arcola-Regina Extension.. 710,035 11 

_—_ 997,416 Snowflake Branch .... .......--.-.0+ceence--+ oune 10,142 00 
_—— Lake Winnipeg Branch.....-.----- ouse 6 103 02 
Quantity of land unsoid...... nineties ere eae ~ ie Ge renee neue 15 625 05 
GREAT NORTH WEST CENTRAL— MoGroegor Branch ....ccccccccscceccces ge oan 12,092 15 
Total Grant.. EE eee, UI TRIN 9 n.ns ccntccessccncessccascceseseksueneseses 1,983 &0 
Sales to June 30th, pS RES RS 175,151 Darlingford Extension .......... a 10,441 83 
q _— Pheasant Hille Branch 2.0... -20- ccoccccccccccsccccccccescces 2,443,334 27 
Quantity of land unsold..............- Sinauneseeite Cane 144,853 | Surveys projected Lines...........-seesseeseeeeeeeneeeeeeee 26,874 11 
Total agricultural land owned by the company..... «+. 11,332,350 $3,402,659 75 
RECEIPTS AND EXPENDITURES YEAR ENDED JUNE 30TH, 1904. 
Cash in hand June 30, 1903 -...... Cihtbbseesnsaceusentes $12,172,612 03 EXPENDITURES. 
TS Dividends on Preference Stock. 
BEOBIP SA. 2 per cent paid October Ist, 1903....... $650,000 00 
Surplus revenue, as per statement..........--.---- eceeee 8,318,276 90 2 per cent paid April Let, _” ghee 653,406 65 
— $1,303,406 65 
INSURANCE RECEIVED FOR STEAMSHI? “MONTEREY”.. 340,666 67 Dividends on Ordinary Stock. 
3 per cent at phe peed a kneanou 93.588 008 +4 
q -PARTMENT— 3 per cen pa ril Ist, 1904...... eccee Sy ,Ou 
LAND DEPARTMENT I b P a ee — 5,070,000 00 
Lands and Townsites— Pension Fund. 
Net proceeds of sales ....... ----. $4,301,173 96 Amount contributed for the year.............-.-.-«.--- 80,000 00 
Less amount remaining in oy | Hotels, buildings and properties held in trust for the 
POFMGME .cceccccccsecoesasaseosscene< 3,394,024 53 Company adebenesSGessnenbsdsned o> + Sénagsaesen ees . 457,782 85 
os | Construction acquired and branch lines, Exhibit “EY. 3,402,659 75 
$907,149 43 Additions and Improvements, main line and branches, 
Collection of Deferred Parments on Exbivit “PW” ..c.cc-cccs cocc coccccccccesccsccscccesessoss 6,343,535 96 
previous years’ Sale@B. .......... 2.06 1,795,903 78 | Additions and Improvements, leased and acquired 
— 2,708,053 21 lines, Exhibit “GQ” ...... ...000 cor ccccccccccccccccccecse 1,222,005 34 
aed i ies Rolling Stock, Shops and Machinery  eaiadiaies Ee haameinie 4,190,713 87 
BONUSES — | New Montreal yo Tele At So + neeoekeae cecccccces 2,058,049 32 
Yominio , . 7 Ocean, Lake and River 8teamsh ps. 

: prromy hem teany pda $1,550 60 Additional barges and appurtenances...........---.-- 19,487 22 
Waskada Branch .... .........c00-000- 64,000 00 | Pacific Coast Steamships. @ 
Pheasant Hills Branch ....-.....-....-. 378,624 00 completion of two new Steamships.........--+-------- 154,962 28 

Atluntic Steamships. 
————__ 414,17400 “Fitting Steamships for Passenger Service.........000. 375,487 42 
Land Grant Bonds, 
FOUR PER CENT PREFERENCE STOCK— Amount paid Dominion Government on account of 
Coe e =e DORE cncecnntnnsconsienntegocesns ccennscanpnauiennes 3,000,000 00 
Amount realized from issue of 2200,000.............. 979,393 19 | Advanced Montreal & Atlantic Ry., on its First Mort. 
| Bonds for Additions and Improvements..........-...- 375,482 23 
CONSOLIDATED DEBENTURE STOCK— | Securities Acquired— 
" 2 5 | North Shore Ry. lst Mortgage Bonds. . 5,353 33 
Amount realized from issue of 23,103,349...... ceevee 1 1679,340 19 | Ottawa Northern & Western Ry., Bal- senniine 
7 | ance on Ist Mortgage Bonds.......... a 
ADD— #40,687,516 19 | Manitoba & North Western Ry., lst 
Mortgage Bonds.......-. .....------+-- 1,065,800 00 

Station and Traftic Balances and ac- | Calgary & Edmonton Ry.,CapitalStock. 500,(00 00 
SIS POIIIIID 5 wincccoene cctscnes $5,412,382 19 Kingston & Pembroke Ry., Preferred 

Advances to New Lines under con- and Ordinary Stock..... édadnasobeeonws 849,518 30 
ES EEL LT LIAO IE SD 568.847 94 os 3,404,437 59 

Miscellaneous Securities and advances. 686,079 45 Increase in material and supplies on hand.............. 303,705 61 

Due from Imperial and Dominion Gov- —_—_——————— 
CRE sinc. ciitetntasenbonds seed ccccee 245,105 15 $31,761,716 09 

—_ -—- — Less increase in current liabilities ........ oc coccescccees- "603, 126 55 
$6,912,414 73 | a 
Amount at June 30th, 1903............. _ 91% 175,191 22 | $31,158,589 54 


——— _ 2,262,776 49 | 


$42,900,292 68 68 


11,741,703 14 
$42,900 292 68 


Cash in hand ........ 


| 











1030 THE CHRONICLE. 


| VoL, LXxrx. 








EXHIBIT “F,» 


DETAILS OF EXPENDITURE ON ADDITIONS AND IMPROVE- 
MENTS FROM JULY 18T, 1903, TO JUNE 30TH, 1904. 











MAIN LINE— 
ee ee $217,018 74 
ONFIELD TO PORT ARTHUR 686,645 70 
Port ARTHUR TO LAGGAN, 4,114 4.3 65 
LaGGAN TO VANCOUVER... 627,863 91 
Montreal Terminals. ... 152,149 22 
ES DEE oc cccctsintsnsnpemibenaeaneens ecvcese cocccee -- 349,495 °O 
Telegraph Extensions and Additions........... eeseeee 112,335 01 
Rented and Temporary Sidings ..... ................. ° 83,084 53 


Total for Improvements, Main Line and Branches..$6,343,535 96 


EXHIBIT ‘G.” 


EXPENDITURE ON LEASED AND ACQUIRED LINES FROM 
JULY 18ST, 1903, TO JUNE 30TH, 1904. 


ONTARIO & QUEBEC RAILWAY........ euucavecsensesese weeee $456,438 27 








ATLANTIC & NORTH-WEST RAILWAY. ... 260,947 05 
PY MEINE eric: ccnccetadidatietecescace 164,290 98 
MONTREAL & WESTERN RAILWAY........ meseccenss 660+cene 11,680 58 
MANITOBA SOUTH-WESTERN COLONIZATION RAILWAY.... 64,106 26 
COLUMBIA & KOOTENAY RAILWAY......... ecccceesccccocee 49141, 785 5S 
MANITOBA & NORTH-WESTERN RAILWAY..............---- 19,627 31 
GREAT NORTH-WEsT CENTRAL RAILWAY....0-.--.-00.--0+ 2,326 99 
LAKE TEMISCAMINGUE COLONIZATION RAILWAY.......-- 1,123 10 
BRITISH COLUMBIA SOUTHERN RAILWAY ...cocccoess+e--0-- 99,709 27 

Total leased and acquired lines................ eoeeeee- $1,222,005 34 


EXHIBIT “HH.” 


SUMMARY STATEMENT OF EXPENDITURE FOR ADDITIONS 
AND IMPROVEMENTS AND ADDITIONAL ROLLING 
STOCK SINCE 1901. 

LOCOMOTIVES ...... cee -ceeesssocee 212 $4,441,664 39 


Locomotives under. construction . 6 26,209 60 
me locomotives with elec- 


tric headlights and air brakes... 10,202 13 
Sleeping, Parlor, Dining, Official 
and PayCars ... 34 513,179 90 
Passenger, Tourist and Colonist 
anaes. PP Re ES 69 655,254 48 
omy of Montreal & Boston 
r Line Equipment............. 31,568 00 
Gas Sante at various points on 
the system, and equipment for 
lighting Passenger trains by gas 
instead of oil 153,169 32 
Baggage, Mal and “Express ‘Cars. 31 158,672 33 
Baguwage Cars under construction 10 17,4°6 94 
GeeNeeEe VARS. ccccocccces «cecce 149 135,029 75 
Box, Stock, Refrigerator and Fur- 
inet aeibian 4,520 4,140,707 53 
Box Cars under construction.....1,000 122.476 43 


Flat, Cual and Ore Cars ..........2,300 1,780,302 69 

Other Uars and Snow Plows...... 50 286,274 03 

Vans under construction...... soon we 1,315 06 
——_—_———_ 812, 473,482 61 

Angus shops at spentneal. $2,786,136 79 

Additionai machinery .. 570,039 86 

—— 3,356,176 65 











New shops—Winnipeg..................- 253,288 68 
Additional shops and machinery at 
ET OOD, cn.c0s casmuncdedsacnsoeccanee 294,724 70 
om, —— $3,904,190 03 
Reduction of grades..............-...-- ~$2,1 18,573 85 
Permanent aaages and improvements 
Bl Ge ctaannddernasntninsaaeien eceseee. 4,947,997 82 


——_———._ 7,066,571 67 
SipiIncs—Business..........8298,962 45 
Crossing.......... ¥59,998 79 
—— 1,258,961 24 
TERMINALS—Property acquired for and 
expenditure to eniarge Terminals at 








‘ttawa .. . $13,714 86 
Montreal . 880,533 40 
MOUOD ccccoccce ° “ 681,791 16 





——_ 1,576,039 42 
Increased station yard and | other ac- 
commod tion at other points on sys- 
tem (including purchase Esplanade 








Property, Toronto). one 2,801,351 09 
4 dditivnal Whevaseen, Fort William and 
Port Arthur .. 857,809 46 
Wharves, Vocks, Warehou 
Sending 3 705,949 7: 
Telegraph Extensions and ‘Additions. 373,000 05 
— 17,573,110 97 
$31,017,355 28 


Amount applied 
From proceeds Ordinary Stock........$19,500,000 00 
From prceeese Preference S1ock...... 979,593 19 
From Surpius Earnings......... co ccee SCOR co 
-——— — 23,479,393 19 


Temporarily advanced from Surplus Earnings..... $7,537,962 09 


STATEMENT OF EARNINGS FOR THE YEAR ENDED 
JUNE 30TH, 1904. 


From IIE. ccnncesdnas céncsmke ceniss sascedeenenneess “3 ,418,419 33 










PROMI: « cencceccacceesceccsoccceces . 23 5,821 04 
. BEGIN cence concceeses ccaccecence . $81,224 lz 
© BBBMBGEB. caccce —. ccccnccsccncccecece aiieeediaiis 1,062,374 64 
“Parlor and Sleeping Cars..... ° -_ 721,006 14 
ad eee. Grain Elevators and Miscellaneous, 
uding profits on Pacific Steamships.... .... 2,350,281 77 


BOOM, noscne coccncccccesascscseseccoscecccscescosscoccee $46, 469, 132 24 








STATEMENT OF WORKING EXPENSES FOR THE YEAR 
ENDED JUNE 301TH, 1904. 


Conducting Transportation...........0.....c0.---+see00s $16,149,578 15 
Maintenance of Way and Structures............... 






Maintenance of Equipment............... - 5,8 3,162 91 
Parlor and Sleeping Car Expenses ............. . 61,026 09 
Expenses of e and River Steamers ....... ... ° 519,994 12 
General Expenses..... .......... idddinebenoeen seneee os lee eee 79 
Commercial Telegraph. ..........cccccce. eccccesccecs cone 590,722 2 69 


Wet ccc cccccccccccoccsecoeseccccccocs cues conccceseces $32, 256 027 21 21 








The classification of accounts was changed durin the : e year to make 
them conform to the practice now general on t tinent. The 
accounts for 1903 classified in the same way are given below for 
cow parison. 


STATEMENT OF WORKING EXPENSES FOR THE YEAR 
ENDED JUNE 301, 1903. 



















Condacting Transportation. ........ $14,045,459 79 
Maintenance of Way and Structures 6,642,165 17 
Muintenance of Equipment 4 oot a 69 
Parlor and Sleeping Car Expenses. . 349 83 
Expenses Lake and River Steamers 470, 772 06 
General Expenses........ 1,405,790 57 
Commercial Telegraph.. 547,438 15 

WORE, ccc ccnccsconcccassssces Sheseeeenssnccesianeasenss $28,120,527 26 


STATEMENT OF EQUIPMENT AT JUNE 301TH, 1904. 


LOCOMOTIVES ....-- senses eens senne -eeseressees — 934 
First and second c'ass Passenger cars, Baggage ‘cars and 
Colonist sleeping cars...... Diniensidatehpinokseneneanbees 814 
First class sleeping and dining cars, ...... eevee cocececces coocccce 141 
varlor cars, Official and Pa) masters’ Cars.... ......cccce--seeeee 48 
Freight and cattle cars (all kinds)............ eur adensassenecesesss 28,060 
Conductors’ Vans.........-. -..-----. ..-- a: cosccesose 511 
Board, Tool and Auxiliary Cars and Steam Shovels......... eocce 993 


OCEAN, LAKE AND RIVER STEAMERS. 


ATLANTIC SERVICE.—Lake Manitoba, Lake Champlain, Lake Michi" 
gan, Lake Erie, Mount Temple, Montca'm, Muntfurd, Monteagle, Mont” 
rose, Montreal, Milwaukee, Mount Royal, Montezuma, Monmouth. 


PACIFIC SERVICE.— Empress of India, Ewpress of Japan, Empress of 
China, Tartar, Athenian. 


PaciFic CoasT SERVICE.—Amur, Beaver, Charmer, Danube, Otter, 
Princess Beatrice, Princess Louise, Princess May, Princess Victoria, 
Queen City, K. P. Rithe , Tees, Yosemite. 


Uprer LAKE SERVICE.—Manitoba, Athabasca, Alberta. 


BRITISH COLUMBIA LAKE AND RIVER SERVICE.—Aberdeen, Kokanee, 
Minto, Moyie, Nelson, Rossland. Columbia, Proctur, Sandon, Schwatka, 
Siocan, York, Victoria, Kootenay, Valhalla, Wm. Hunter, Ymir. 


FERRY SERVICE.—Michigan, Ontario. 


DESCRIPTION OF FREIGHT CARRIED. 
——-—-YEAR ENDED ’ ar 30TH. —_-———. 
1902. 1903 190 


. 





Flour, Barrels.... A 921,993 5,110. 757 5,270,432 

Graiv, Busbels. 52,719,706 63,822, "710 52,990,151 

Live Stock. Hea 63,7412 686 1,314,814 

Lumber, Feet ... ..1,033,569,377 1, 190 37° {217 1,267, 804, 321 

Firewood, Cords......... e 204,963 268, 401 270. ,803 

Manutfac. Articles, Tons. 2, 85,234 2,6.5,260 3,119, 59 

All other Articles, Tons . 2,571,136 2, 942, 736 3,620,515 
FREIGHT TRAFFIC. 

——— YEAR ENDED JUNE 30TH.————. 

1902. 1 a 04, 
Number of tons carried . 8,709,934 10,180,847 11,135,896 
Number of tons carried 

one mile . 3,247,922,167 3,862,242 apes 3, pet ae 

Earnings per ton per mile | 0°75 cts. O740 
PASSENGER TRAFFIC. 
YEAR ENDED JUNE —- 
Number of passengers carried..... jain " 5,524.1 98 6,251,471 





-635,855,533 677,940,496 


Number of passengers carried one mil 
1°73 ctw. 1°83 cts. 


Earnings per passenger per (iano 


STATEMENT OF CANADIAN PACIFIC RAILWAY PENSION 
DEPARTMENT TO JUNE 30TH, 1904. 


Amount contributed by Company originally -.. ~genencsacs EES OSS 00 
Amount contributed by Co. for year ended 5 une 30, 1 x 00 
‘Amounts received from int. on investments and balances. 21,737 28 


$351,737 28 

Payments of Pension Allowances to June 30th, 1904....... 11,076 74 
$34 54 

INVESTMENTS— Mortgages and Bonds..............-.0+-«- “a 332, 268 16 
CO RR saetecntsds weeds sevxcncnsamioness cine an ~ $8,392 38 


NUMBER ON PENSION ROLL AT JUNE 30TH, 1904. 





Under 60 years of age................ ipa nobecccaannmmenamnied 3 
Between 60 and 70 years of age oe 45 
Over 70 years of ageé....... ecccece Seeeccnscenceecesocensstoeccseescese 51 

Tetal......... ne ee ee esimeianieaiiaen Sacuadenian aie “aa 





ae ae ae ae 
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THE YAZOO & MISSISSIPP! VALLEY RAILROAD COMPANY. 





TWENTY-THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1904. 





The number of miles of railroad operated by the Yazoo & Mississippi Valley Railroad Company on June 30, 1903, was 1,162°34 
There have since been added : 





July 1, 1903, Mattson to Roundaway, Miss..... Seid waked eebeameaue a OE ERC Wi LO irre 8-42 
January 4, 1904, Roundaway to Hendon, Miss.............. iaeaassadadased<as PaMasadesdead tev nsenensanenee 4°70 13°12 
Making the number of miles of railroad in operation on June 30, 1904....... kaki) a Kam Rndiaie denen Pee 1,175°46 


The average number of miles of railroad operated by this Company during the year ended June 30, 1904, has been 
1,173°11, against an average of 1,162°34 operated during the previous year. 
The following is a summary of the Company’s business for the year ended June 30, 1904 : 












Gross Receipts from Traffic............... eh cichceiahada tlie sonnei dimatdeia ieiaehiinlideiaacilledbitas seubeunenseaddecenbeonumsougssng-seenesnesesens $7,868,334 84 
Expenses of Operation......... heveseseniainckeosennes ehubeusen nendnanmensesaen eebscdbeetsedauees weene secnus soeeee coeeee$h0e7 04,586 70 
TABOR. cccose ccccescos bb daueaankisnsenantoencses uianarecesee paneinae ictcdnbdiimainhaincinaetit wen cacccaccesecccccccccacce 4 Oaageen 4D 6,095,618 15 
Income from Traffic, being the excess of Gross Receipts over Expenses of Operation and Taxes............. ennbeccescceccocccone $1,772,716 69 
Interest collected on investments................... encekeos 2006eeees cosccsecescese biseciantehaneed eoseerccnrccececesceceons canscoce 3,558 11 
Excess of Income over Expenses of Operation and Taxes....................- naiceliaitccnsicieiais een toda teiotiestainiaeboii tiameiteintnieoesnaaae sia exeeee $1,776,274 80 
From this there has been paid, for Interest on: 
$2,800,000 0° Y. & M. V. First Mortgage Bonds....... SO Deansances nccnsosnasceascnsoonacesoseousseseseoesescusoesd $140,000 00 
9,609 472 82 Y. & M. V. 4% Improvement Bonds.............20.--neccceccccccccccnsccecs Ceccccccaccccecccaccces 384,878 98 
16,832,000 00 L. N. 0. & T SUED cntaccsctaskdasktsccaccdcetenscane ee coccceces weccecceccccccecces 673,280 00 
ee Fe Be iitnicccnsdih cccnctrincnccnisatsdscendnissnetecidabindin ans teintaaennsidnneenned os oeeceunsasne «os 1,197,658 92 
Surplus June 30, 1904, over all Absolutely Fixed Charges. ...... 2.2... ..0.cescenccens cenccensccess Sucncwssncsocsscceooenne neene $578,615 88 
As compared with the preceding year, 
The average number of miles of railroad operated increased... .........0... 220. e eee n een ee se eenececenece ecccaccceccose 10'77 or ‘93 per cent 
Gross Receipts from Traffic increased............ SEC PIERRE junenteeennetadneeeéeiaamenenedmeneeaen $538,249 57 “* 7°34 as 
I  SNIIID SEIN nites: <ciseune dcdcdc cnacescecesbesdsttnndnasoenesndéeadsebhioninenasatbenmeniit 384,37958 “ 716 “ 
- ol ,,, REE Rr Hae Ste aN Sie aa eA woccccocccosnssocseses kh - 







Excess of Income over Expenses of O; erat'on and Taxes increased .. 
Total of Absolutely Fixed Charges increased. ............-..ee0e0----- 
The Surplus from the year's earnings increased ...............0.----- 


The following table shows the results of the Company’s business in each of the past twelve years: 


| | 
| 




















, | Fized Oharges, | 
Average | | Tazes for ‘Bzceas oh oteng Total Income Exclusive of Interest 
Number | Expenses the Ourrent Trap cover \ineluding In-| om Second Morigage 
Years Ended 0 Gross Receipts. | ° Year, exclu- es | 9 Income Bonds andon | Surplus. 
Pp E ses terest on 
June 30th. Miles | | Operation. |.ive of Back Docraté Investments, Land Grant Income 
Operated | Taxes. » A. a * 2% te ri ‘the . 
| | Ps » N. OJ . Ky. Oo. 
| . ee -_ 
807°27 | $8,319,131 04 | $2,463,653 47 | $96,837 89 | $759,139 68 | $781,693 02 $774,412 50 $7,280 52 
807°27 3,338,859 50 2,280,370 20 89,091 40 969,397 90 973,628 85 754,495 10 219,133 75 
807°27 3,331,334 58 2,290,207 50 90,058 53 951,068 45 955,623 98 693,722 72 261,901 
&07°27 3,529,625 10 2,234,625 51 | 108,708 84 | 1,191,290 75 | 1,191,359 72 690,522 72 500,837 
807°27 3,936,513 20 2,550,633 98 | 124,982 09 | 1,260,897 13 | 1,260,964 00 690,522 72 570,441 28 
807°27 4,775,647 53 3,063,975 12 | 142,644 26 | 1,569,028 15 | 1,569,284 19 | 785,202 723 784,031 47 
2 = 4 4,5° by of 72 HTH 4 ae tt 4 etary 4 1 ee oes 53 bar y res +4 ery st} 4 
’ 92 , 2 ’ 6 | 2, J ‘ . ’ % 
1,056 51 6.127.941 75 3,7: 95 82 .355 96 | 2,069,869 97 | 2,070,385 2 1,004,308 1,066,078 91 
1,095: 32 6,587,35* 80 4,422,674 39 | 282,262 28 1,882,41913 | 1,930,171 14 ,064,41 865,753 84 
1,162°34 7,330,085 27 | 5,370,207 12 | 302,952 66 | 1,656,925 49 | 1,696,717 89 1,136,110 62 A 
1,173°11 7,868,334 84 5,754.586 7u | 341,031 45 | 1,772,716 69 | 1,776,274 80 1,197,658 92 578,615 88 


























The surplus here shown is stated without the payment of any interest on either the Second Mortgage Bonds or the 
Land Grant Income Bonds of the Louisville New Orleans & Texas Railway Company, of which $9,104,000 and $10,000,000 
are, respectively, outstanding. , 

The mortgage given in 1886 to secure the Second Mortgage Bonds provides that interest is only to be paid on them 
when it shall be earned and so determined and declared by the Board of Directors, but that such interest shall be cumula- 
tive, and in case less than two and one-half per centum be paid in any half-year, the unpaid interest, with interest on such 
unpaid interest at the rate of five per centum per annum, shall be carried forward to the credit of the bonds for subsequent 
payment as such net earnings shall suffice for, or at the maturity of the bonds. 

The Louisville New Orleans & Texas Railway Company permitted the interest on these bonds to accumulate and be 
compounded until the autumn of 1892, when that Company was merged into the Yazoo & Mississippi Valley Railroad 
Company. Since then in each of the fiscal years ended June 80, 1893, 1894, 1895, 1896, 1897, 1898, 1901, 1902, and 1908, 
payments ranging from $198,451 to $1,016,078 91 per annum have been m-de on account of interest due thereon. The 
arrears of interest due and unpaid on these bonds amounted on June 30, 1904, to $5,193,916 46. 

As explained below, the sum of $33,000 has this year been taken from current income and added to the Insurance Fund. 
The Board of Directors of the Yazoo & Mississippi Valley Railroad Company have determined and declared that the $545,- 
615 88 rem -ining shall be paid on September 1, 1904, to the owners of the second Mortgage Bonds of the Louisville New 
Orleans & Texas Railway Company on account of the interest then due thereon. ney 

No interest bas ever been paid on any part of the $10,000,000 of Land Grant Income Bonds of the Louisville New 
Orleans & Texas Railway Company, nor is such payment secured by any lien upon the railway or the income therefrom. 


ADVANCES ON LINES IN CONSTRUCTION. 
The advances made during the year on new lines or branches in Mississippi have been as follows : 


enteas oT CO oo ones cc sesends cunts natin stdaccdnensesnncebndebescetinesécatesdad aheinanibeetemnderieanenessuseedensesssecses ae 
Belzona to Yazoo City. ..........ccceceee pA AniAt abhi cuspiekinanhadks Cinna aAinaecnpnesonind eeceser cusonseescusesees 246,575 40 
DEERE. §——s daednccenensecennshensncnsenbesscesmiesdanmaennet » CRONED 000 s0n Ed echo seseeneseceerssaussoesscocoesenesosaccesoonense 53.195 1 
Yarbrough to Swan Lake........  ---. ceccccccos cee SORELLE LES LLP DLN LED AA LY ATE Oe LE gabeeneat es cecneseseseos - 193,764 07 
Mississippi State Line to Lake VieW........-cec.ecscnerenecsenreecscnnseenseoecenescnessoeeensee cosseeses pdentshspnedaransecacensasesbeans 1,394 60 
I hist cathe ci Slatted aa ti chcennemeib bh nadundiieesaincasine ineawentas coccnc cccces ccccescccecess $719,751 66 


The sums here given do not include advances made in previous years, or any charges for ‘interest, for the transporta- 
tion of materials over the Yazoo & Mississippi Valley Railroad, or for the use of its equipment, but merely the cash outlay 
during the year ended June 30, 1904. 


KC ep INSURANCE FUND, 


The losses by fire during the year ended June 80, 1904, amounted to $47,986 80, being $8,731 07 in excess of the sum 
added to the Insurance Fund through monthly charges to Expenses of Operation and collections for credit of the Fund. 
There has, therefore, been taken from the Income of the ro under report and credited to the Insurance Fund the sum of 
$33,000 in addition to which future charges for account of insurance will be $3,000 per month, instead of $2,500 per month, 
as heretofore. The Fund now amounts to $251,127 99, an increase during the year of $24,268 93. 











roe 
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PERMANENT IMPROVEMENTS CHARGED TO CAPITAL. 


As shown in Abstract A, the total outlay during the year for Permanent Improvements, including Advances on Lines 


in Construction, has been $1,688,164 57. 
Four Per Cent Gold Improvement Bonds of The Yazoo & Mississippi Valley Railroad Company have been issued to 


this amount and sold at par. 











GENERAL REMARKS. 


During the year under report the average receipts per ton of freight carried one mile were 923-1000 of a cent, being 50- 
1000 of a cent more than in the preceding year and about as much (49-1000 of a cent) less than those of the year ended 
June 30, 1902. This increase in the average rate received during the year under report over that which prevailed in the 
year ended June 3), 1903, is accounted for by decreased shipments of coal and export grain, which are carried at very low 
rates, and by increased shipments of merchandise, meat and food products and other commodities, which bear higher rates. 

The expenses of operation have again exceeded those of the preceding year: 


Bip SAAR OE TINTING BY oo cts 00tts 6ttcn08s0tedicnetacesiewsesscs caebebscecnsesececceseuonoes enw seceeese-+-- $125,321 71 or 16°41 per cent 

In Conducting Transportation DY. ........2..0..2.-sce0s coos cengee secees cocccececcacccccocecconcccocccccesee cesess cocces 403,056 39 “ 1424 ved 

Bp GSE BeOES BP < cect cect ccccccescnsssensns esanbeceescntons cangeccosseesassesesentcocnesconsccesasceoncesasecees 3,32856 “ 1°66 = 
$531,706 66 


Against which there has been a decrease in cost of Maintenance of Way and Structures of..............-...------ 147,32708 “ 9°35 * 
Making the total increage in expenses of Operation, exclusive Of Taxes....... .ccecesccoce--cce ceccee cocccscces---- $394,379 58 “ 7°16 < 





ek BR PO EF OO. iiccceiisncidecteibindineaiondadtabkintabiinsissnnmaapeteneinaaaamenian $38,078 79 “* 12°57 ” 


The decrease in Maintenance of Way and Structures was chiefly due to freedom from serious damage by floods. The 
track was not only fully maintained, but materially bettered; 5,381 tons of new rails were laid at a cost of $140,918 78, as 
against 2,320 tons laid in the preceding year at a cost of $78,027 12, and the average weight of all railsin main tracks was 
increased from 60 pounds per yard to 63 pounds per yard. 

- The Expenses of Operation, exclusive of Taxes, amounted to $5,754,586 70, and consumed 73°136 per cent of the Gross 
eceipts. 

2 The Expenses of Operation, including Taxes, amounted to $6,095,618 15 and consumed 77°17 percent of the Gross 
eceipts. 

That the Surplus over all absolutely Fixed Charges shows an increase of only $18,008 61, or 3°21 per cent, is due to the 
payment of interest on the larger amount of Four Per Cent Improvement Bonds outstanding, to increased Taxes. to the 
very greatly increased expense of conducting transportation arising from the higher cost of material, particularly fuel, 
and to the very great increase which has taken place In payments to employees, the pay-rolls for the year 1904 having 


* amounted to $3,755,791 39, as against $3,498,370 83 in 1903, an increase of $257,420 56, or 7°36 per cent. 


No stronger evidence of the prosperity prevailing in the territory served by your railway can be found than is shown 
in the growth of your Receipts from passengers, which having in the year ended June 30, 1903, amounted to $1,540,655 90, 
have this year been $1,781,047 09, an increase of $240,391 19, or of 15°6 per cent; while there was an increase in Receipts 
from Freight of only 4°91 per cent. 

The service to the public has continued to increase as is shown in the following table : 








Units of service rendered (being the sum of the 
figures given in the two preceding columns). 








Years ended June 30. Number of passengers Tons of freight carried — 
carried one mile. one mile. 
Amount. Increase over 
preceding year. 
Ot. /asesssmnguniibindinnadididinialiaatanssaeel 12,534,812 “417,074,552 OS IEEE IS OE 
1901. ee 55,347,045 523,508,874 578,855,919 119,246,555 
1902 57,353,516 525,859,072 583,212,588 4,356,669 
1903 62,997,133 651,832,148 714,829,281 131,616,693 
; SeaEpe i" 71,187,410 676,085,928 747,273,338 32,444,057 
Increase in 1904 over 1900................e000s 28,652,598 259,011,376 SET BIB GTA — i cccccccccccccccosescceusesss 
Per cent Of increase .....cccces-.-.ceeeee--ececes 67°36 62°10 BB5D www ee ccccne eens cenccccccece 





The General Balance Sheet, the abstracts explanatory thereof, and the tables submitted herewith, give in greater 
detail the results of the year’s business. 
The thanks of the undersigned are, as ever, due and gladly tendered to the officers and men in every branch of the 


service. 
Respectfully submitted, 


New YorK, September 10, 1904. STUYVESANT FISH, President. 











GENERAL BALANCE SHEET. 





Abstraet.' Abstract. 











i ! 
A |ROAD AND EQUIPMENT. ...|.ccoce<ccccccce -«-, $57,326,944 49 CAPITAL STOCK. 2.2.00 cccnce| coccneccccns cococe | $6,168,400 00 
FUNDED DEBT: | 
5% First Mortgage Gold 
Bonds of 1952—(Y. & M. | 
| V. BB. CO.) cco. coccccee $2,800,000 00 
BB MATERIAL AND SUPPLIES... ........-...sc00e: 542,413 59 F 4% Gold Improve’t Bonds 


and P=? of 1934—(Y.& 
BM. ¥. BS. GO.) eccccccce- 11,297,637 39 
F 4% First Mortgage Gold 
| Bonds of 1934—(L. N. O. 
D | ASSETS IN INSURANCE FUND ....... eceeeccoese 251,127 99  ,4 4 5 eee 16,832,000 00 
F 5% Second Mortgage In- 
come Bonds of 1934- 
(L. N. O. & T. Ry. Co.). 9,104,000 00 
F 6% Land Grant Income 


|ASSETS IN PENSION FUND..|........-.-..2-00- 50,000 00 Bonds of 1934—(L. N. O. 
| & T. Ry. Co.)..........-.. 10,000,00000 50,033,637 39 
© Net LIABILITING. ..2000.20.! scccccce ees cocese 514,443 63 


E_ INcomME(applicableto Over 
due [Interest on Second 


| Mortgage Income Bonds) ..... Seccecoseseue 545,615 88 
| | PROFIT AND LO6B.....00.20.| ccoccecceccscccces 607,261 18 
} ee Ee 251,127 99 

PENSION FUND. .cccce cocese| asoccecccccs coves 50,000 00 


$58,170,486 07 “$58,170,486 07 





ABSTRACT A—ROAD AND EQUIPMENT. 


$55,838,779 92 






Cost of Road and Equipment to June 30, 1903..-....... satin sian dibciaiiiin ai ieil 
Amount expended during the year, as shown in Table 1 [in pamphlet report ase 1,688,164 57 
Cost of Road and Equipment, as per general balance shect.......ccccccccccccccccccccccccccccccccces ccccccesscccccce snail saseeee-| $57,326,944 49 
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ABSTRACT B-—MATERIAL AND SUPPLIES. 















































Denes Tine. ... ncencanenncccctese ee SS Brought forward.............- eee Se $397.740 02 
~ os of Way Material. ........ » 2,389 05 | Naile and Rivets ..... .........c..cccccccces cecccccen esecenese 533 71 
1 TERRE cnnaccasccececce co }§©=—6§ GB BBO SD | Al TERMS MAGTTIGL -nccccccccccccccccceccocescsecce eseseces e 3,671 49 
an ing an edenasenancecoese ---- 17,1060% Brass, sg al SD Ml nccacnteidekiacdtbenonment sab spenewes 7,343 23 
Signal Material......... aaeusececeuseces eons 840 Oil and Hincnabéicatosnsienacadl evcacacccces se 1,404 33 
Water. Works vupnvecentann secsesesce . pews 2,063 83 | Paints and Supplies ...cc. ....cccccccccccssccscncscccccecccces 22 99 
Tools ..... innenneie cachet pcalaiinaieiaie E * po 6 ge CC Se RE cieeippeaieannba PS EM 4,579 06 
GD canacncadnabesatceteuscedan éeadentinnee ah 1,060 26 | Manufactured Material.... ins Retbaaitbial pescthekesaabie 942 78 
Axles, Wheels and Tires........-.-.00.-2 s 5,913 10 | General Merchandise...... ROsoeccneccenesasseshedeeseee 23,014 51 
pt fee ebstgdensas a 5,457 16 | Fuel..........-..-4 sonces satbedie. seanasemanuiia 91778 04 
Iron and Steel Castings..... seitebacummnlats mane 6,41975 Scrap WIMMMINUN TOK, cchangosxnadcnaesescanass.ceics ee 2,666 97 
EE icvcudaneseddactcenssnscos - 1,192 10 | Articles in Process of ‘Manufacturo....-...-.--ccer.sc..-. 1,563 27 
I icvn cc ncuteesanecssse 2 1,828 44 | Miscellaneous Merchandise... .......ccecesseeee sens eeeeneee 6,352 29 
Flues, Pipes and Fittings. _Leaaden a 66 85 — 
Bolts, Nuts and Washers............ heianiabenibadicemnnasies cneaee 768 81 Total ....ccccccccce paseounes aupebeenewcesanandssonanaale ($542,413 59 
ABSTRACT C.—ASSETS AND LIABILITIES. 
ASSETS. LIABILITIES. 
Bills Receivable ...........<« eo ateseneaeiion socsese $2,688 63 PAYABLE ON DEMAND— 
oy Fe eae italia 173,138 58 AUDITED VOUCHERS— 
Due from Solvent Companies and Individuais......... 21,611 81 Vouchers Audited prior to June 1,1904... $15,756 08 
Balance—Net Liabilities. .......ccceess---- eeasccesce we 514,443 63 Vouchers Audited fur June, 1904....... = 63,024 29 $78,780 37 
WAGES AND SALARIES— 
Due prior to June 1, 1904............... --| $51,021 50 
Due for mouth of June, eee 185, 12012 236,141 62 
Net Traffic Balances due to other Com- 
RTE vc ccccnscnsnccedesidsnnnsccsténaceeen-|s0secene eeenes 15,089 28 
PAYABLE AT FUTURE DATES— 
Interest on Funded Debt accrued to 
Jane i 1904, but payable after July 
TIE PPE EOE S $236,093 34 
Fund for Renewal of Engines and Cars.. 64,303 4> 
Fund for Automatic Couplers and Air 
IN. « «0dnnc cenvatesscsetéstadiabsensens 19,935 21 
Other Accounts payable. 61,539 38, 381,871 38 
AGT ee AS ott re ee, $711,882 65 TT MT Tl. 
Seen |— — 
ABSTRACT E.—APPLICATION OF INCOME. 
ITEMS — | 
NET RECEIPTS DURING THE YEAR ENDED JUNE 30, 1904— 
from the Operation of the Railroad as shown in Abstract G....0. 22.22... cenwneccecencewen: somwes ceceeee eecescces $1, 772,716 69 
Interest on Bonds owned 3,320 00) 
Interest on Land Notes 238 11! 
Available for Interest on Bonds .......... cicada ial alicia te sree i weneecneeeesneccces cence: senmeeceseas| cocrecssrecee: 1,776,274 80 





OR. ITEMS.— 


Interest paid on December 1, 1903, and June 1, 1904, on $2. et: » Ue Firat Mortgage 5 per cent Bonds., $140,000 00) 


,000 Y. & M 
Interest paid January 1, and payable July 1, 1904, on $9,609,472 82 Y. & M.V 4% Improvement Bonds and Scrip) 381,378 92) 
Interest paid Septem er 1, 1903, and March 4 3 1904, on ee, 832, 900 L. N. O. & T. First Mortgage 4% Bonds....... | 673,280 00) 
$1, 197. 858 92, 
Added to Insurance Fund............. pubiidsnenieahidanemce cisiieinitaimsaliiats titties sikeelioied saansanvesmsann uke intone 00/$1,230,658 92 
Amount applicable to Overdue Interest on Second Mortgage Income Bonds...... eusesses ocosseceoscce necceues Iam 545,615 88 


{776 ,274 80 








TABLE No. 3.—OCOMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS ENDED JUNE 30, 1904 AND 1903. 
























YEAR ENDED JUNE 30TH. Per Oent of 
Inerease. Increase” Decrease, 
1904. . 1903. | or Decrease. 
Freight..... $5,534,742 66 $5, 275,672 18 $259,070 4 4°91 | onnecseses 
Passenger 1,781, 047 09 1/540,655 90 240,391 15°60 | ss ewese eocce 
ee 119, 473 18 "117.998 04 1,475 14 > ae aesce 
Express .. 11 8,624 74 103,574 77 . 15,049 97 :.U See eo 
Excess Baggage 20,968 26 18,292 32 2,675 94 14°63 coccsceseo 
Train Privileges. 9,669 00 7,964.84 . 16 21°40 oneccesess 
Rent of Property r 110,550 24 98,552 01 11,998 23 12°17 ececcceses 
Telesraph........ 7.094 86 7,018 60 76 26 > hee 
Storage ..... .. 17,866 52 15,440 65 2,425 87 15°71 } csebaseuns 
Demurrage........-. 12,026 17 10,120 60 1,905 57 2a eece 
Switching (balance) 32,556 26 15,694 56 16,861 70 107°44 a} 
Railroad Hotel . | opemciemmaeets ew... Se en eee $17,670 40 
Miscellaneous...... ee 103,715 86 101,430 40 "27285 46 2°25 eecescesss 
Es iniintinniinanern ailing iieleapicininsede Rittiniinisaanian $7,868,334 84 $7,330,085 27 $538,249 57 734 | encoeccece 


* NoTE. —-This year’s expenees of Railroad Hotel, in excess of receipts, are stated in Table No.4. Last year Gross Receipts were shown in 
Table No. 3, and Expenses in Table No. 4. 


TABLE No. 4,—COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS ENDED JUNE 30, 1904 AND 1903. 


| 











YEAR ENDED JUNE 30TH. Per Oent of 
Inerease. | Increase or Decrease. 
1904. | 1903. Decrease. | 
or PEPE cence ae 4 ; 2 watacts catecemneaiiisenectes s —| = 
MAINTENANCE OF WAY AND STRUCTURES............--00- $1,428,421 91 GLSTE.TER SO | __ noes snes-e 9°35 | $147, aor 08 
MAINTENANCE OF EQUIPMENT cece. cccece cccece coe ‘ ’g39, 1228 54 763,906 83 $125,321 71 | 16°41 } ecwce: cece 
CONDUCTING TRANSPORTATION. ......ccccsee.-e-- & 3,232,935 50 2,829,879 11 403,056 39 14°24 | ween ee eees 
GENERAL EXPENSES. .......cceee-cese sandaudeasnensaabeaginie "204, 7000 75 200,672 19 3,328 56 1°66 | onebhenes 
ZOtRE occas ccsvnsccnscscacsasesescucescess acepbedessnue $5,754,586 70 | $5,370,20712 | $384,37958 716 | ence conece 
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TABLE No, 5.—COMPARATIVE STATEMENT OF GENERAL OPERATIONS FOR THE YEARS ENDED JUNE 80; 1904 AND 1903, 
Year Ended June 30th. | Per Cent of 
S| Increase. | Inerease or 
1904. 1903. _Decrease. 
Miles of Road Operated...................-.----- 117311 | 1,162°34 10°77 93 
Miles run by Freight Trains... 2,192,179 »241,6%0 Stu sindemicnistdnaamahcina ! 2°21 
Miles run by Passenger Trains. ‘“ 1, "613, 409 "549, 627 | 63,782 4°12 
Miles run by Mixed Trains.......... | 244.0 se "24: 413 2,642 109 
Total Revenue Train Mileage..............-. 4, 049, 643 4,032,720 | 16,923 "a2 
Miles run by Vonstruction l'rains...... 4 ‘410, ‘407 364,056 |} 12°73 
Miles run by Switching Engines........ asl 93,644 1,038,185 5°25 
Other Engine Mileage.............. socanescesoees 136,026 105,7.8 28°60 : 
Total Engine Mileage inns enimbetine menkuneumeed | 5,579,720 5,5+ 0,739 "TP Feccccscene — 
Mileage of Loaded Freight Cars. | 41, 144,468 43,294, 754 4°97 2,149,786 
Mileage of Empty Freight Cars 10,425,731 "7 T0316 I Ri te 
Total Mileage of Freight Cars. . 52,081,015 54, PERE 3°77 2,039,470 
Total Mileage of Passenger Cars ,048,993 7,6 614,467 } "484,526 5-71 
No. of Tons of Revenue Fr’ght carried One Mile 599,538,760 "604,659, i 4 =-—-—s-— Eeiananiiatenen eccee "85 
No. of Tons of Company Fr’ght carried One Mile} 76,547,168 47,172,345 29,374,823 62°27 
Total No, of Tovs of Freight carried One Mile.. be cr gtr 651,832,148 | 24,253,780 8°72 
Number of Passengers carried One ‘Mi ile eececees 71,187,410 i 62,997,133 8,190,277 13°00 
Gross Receipts........... ae. caanan eccecce seeesenas 8, 868,334 64 $7,330,085 27 $538,249 57 7°34 
Operation Expenses...............- 5,754,586 70 5,370,207 12 384.379 58 716 
Excess of Rec’pts over Op. I ‘Exp., excl. of of Taxes. 2,113,748 14 1,959 878 15 153,869 99 7°85 
Gross Recel pte per Mile of Road......... $6,707 24 $6,306 32 $400 92 6°36 
Operation Expenses per Mile of Road 4,905 41 4,620 17 285 24 617 
Excess of Receipts over Operation Expenees,| 
per Mile ot Road. exclusive of Taxes ........ 1,801 83 1,686 15 115°68 DOS fececcescese eee 
Grose oe per Revenue Train Aile.. ne $1°94 30.100 $1°81 77-100 80°12 £ 3-100 eye 
ration Expenses per Revenue Train Mile. -| 1°42 10-100 1°33 17-100 "08 93-100 2 a Pee cone 
cess of Receipts Jer Operation Ex need, [- 2 6 | Ramee saeeneee 
per F Revenue Train Mile, exclusive «f ‘axes, . | *52 20-100 *48 60-100) “03 — ee ee - 
Tons of Revenue Freight carried One Mile ‘per | 9,141 
Oe Be Cc ncccctacase - soncesss 511, poe 520,209 eeeeececens seceeescee: 1°76 
Pass. carried One Mile per Miie of Road Oper’t’d 60,683 84,199 } 5 eee 11°96 |.....--.--- in 
Average No. of Loaded Freight Oars in Train.. 16°89 ee ee eee } 3°15 “55 
Average No. of Empty Freight Cars in Train.. 449 4°36 13 .. See 
Average No. of Total Freight Cars in Train. . 21°38 BEUe. i |eaviesascddocescosccanrs 1°93 42 
Av. No. of Tous of Revenue Freight in Train... 246:09 243°51__ 2°58 2 oe ° 
Av. No. of Tons of Company Freight in Train .. 31°42 19°00 12°42 65°37 
Average No. of Tons of All Freight in Train.... 277°51 262°51 15°00 5°71 
Av.No. of Tons of Rev. Fr’htin each Loaded Car 14°57 13°97 ‘60 4°29 
Av. No. of Tons of all Fr’ght in exch — peed 16°43 15°06 1°37 910 
Average Nomber of P Passeneers in| Prain........ 38° inde ee 3°16 8 98 











TABLE No, 7. —COMPARATIVE STATEMENT OF TRAFFIO | FOR THE YEARS ENDED JUNE 30, 1904 AND 1903. 


Year ended June 30th, 




















| 
1904. 1903. | 
Tons of Revenue Freight Carried... 3,647,661 3,585,427 
Tons of Rev. Freight Carried 1 Mile.; 599,538,760 604 659,803 | 
Average Distance Haul of — Ton..| 164°36 miles 16864 miles | 
PE III, cccccansceuccascesces | $5,534,742 66 $5,275,672 {3 | 
Average Keceipts per Ton $1 47 | 
Average Receipts per Top ‘Per Mile. | 923-1000c 873°10000) 
Freight Receipts per Mile ef Road... $4,718 O1 $4,538 84 
*Miles Run = Freight Sb tt 2,436,234 2,483,093 
Freight Receipts per Train Mile..... $2 27 18-1000 $2 12 46-1006 
Number of Passengers Carried. eee 2,151,001 = 976, 131 
Number Carried One Mile............ 71,187,410 62/997,133 | 
Aver’ge Distance Trav. by each Paas. | 33°10 miles 31°88 miles 
Passenger Receipts.....  .......... | $1,781,047 09 $1,540,655 90 
Average Fare of each Passenger..... 82 80-1000 $9 77 96-1006 
Average Reoripts per Pass. per Mile.| 30 02 50-100c 80 = 45-1000 
Passenger Receipts per mile of Road. $1,514 22 $1,325 4 
Gross Receipts of Pussenger Trains.| $2,059,263 57 $1,797,507 oF 
Gross Reo’s of Pas. Tr’ns per M.of R’d) 1,755 39 81,546 46 } 
*Milee Run by Passenger Trains... 1,857,464 1,791, i. | 
Rect’s of Pasa. Trains per Train Mile 1 10 86-100c¢ $1 0036-1000 | 
* Includes Mileage. of Mixed Trains. } 


Increase. 


$259,070 43 


$179 17 


174, 870° 


8,190,277 


1°22 miles 


84-1006 
5-1006 


$240,391 19 
$0 04 


$192 74 

$261,756 50 

$208 93 
66,424 


$0 10 50-1000 


8014 73-10 1000 











P.0. | 
Inc.or| Decrease. 
Dec. 
er a 5, = 043° 
eemeadad 2°5 4°28 es 
ret Sédanoteoonens 








TA BLE NO. _8.—STATEMENT OF MAINTENANCE OF WAY AND STRUCTURES FROM JULY 1, 1894, TO JUNE 30, 1904. 

















| | 
| . 

- MAINTENANCE OF WAY. | Mainten- 

Ss ° 4 | _ af am ; a = e | Repairs of ance of 

= Miles of | | Repairs } Buildings, | 

2: | Road | Tons of mount mount | Mil | Expense | £ yo Ta 

3 operated. Labor on | New ons rgeadto| No. of Oharged to| Repairs of | Other Total | eage | per mile nies Wor rh | ures per 

ss i! ack. Rails. | Renewals Ties. | Renewals | Bridges. | Items. | ovat. of run by and M 

M of Rails, of Ties. | Engines. | Pngines. Telegraph. Operated. 

ail } x | 
| “ | ‘fae ccna: ica temnes ieee ——- } ease 
1896... 80727 $233 71779 50019) =$12,151 7 412 | $98, 260 73; $118,013 19| $80.97007) $553,118 48, 2,908, 481) 19 02c. $1,039 39! $41,871 27| $738 
1506... so7'2 2 3,203 53 1,161 31) 302,160) 120.435 64, 98,7235) 5941013) 512,383.01 2.995005 17°12c. 626 36) 441898 AN} 688 3 
1807. 807 27 292.405 16, 1,408°47) 6 30: 33 4273 #54) iebeus 53) 133,883 01} 131,2¥4 45; 71248037) 3 104.083! 95e. 1,163 43 34,471 79) 926 97 
1893... 807°27 206,725 3 | 3,402 07) 38 816 : 35) 493 152,913 44! eee ol 126,314 14| 4,591 ¥4) 3-00 218) 21°0Lo 1,15>48) 4453018) 1,045 4 
1809... 54-0 343,792 69) 1,626 70 22,365 er 381 300) 116,555 58) = 927 »: 132,508 82 795,650 5¢| 3,938,472) 20°20. 1,007 57} = #253 57 897 48 
1900 1,000°6< 357 340 7 256°5 50) 9,123 60) 426 363! ivy 138 72, 185,627 74! 144,455 50 25,405 & 4,735,504 ¥ 49¢° 1,449 45) 68) 850 27 503 20 
1901 } 1,056 51 =. 67017; 1068 Cr. 831 O4| 313.776 ey 246 41) 100: 327 30, 190 733 912,146 40) 4,844, 561 » &3c° 5; 830 27' 65.478 44 930 W5 
1902 | 1.005°32 5 2,1ly 41! 242-00) zi 026 60) 359, po 7,630 43) +.580 54) 17117741) 1,046,58441, 4 590,7 2°80c. 1,629 99) 90,965 01) 1,040 06 
1903 1,162 44 726.446 56) 2,320°00 780.712) 386. 188 134, 634 00) 188: 376 84) 337313 86! 1,443,203 38 5, 540-7501 36-0og. 2,510 71) 1290 04440 1,355 67 
1908 | 1,173 11 612,562 84| 5,381°00) 140,918 79 292; aaa 116,313 34) 155.089 41) 281,06v 62) 1,305,953 94; 5,57¥, 720) 23"41c, 2,177 24) 120,290 73) 1,217 63 
| | 


TABLE NO, 15.—STATEMENT OF MAINTENANCE OF EQUIPMENT [IN EACH YEAR FROM JULY 1, 1894, TO JUNE 30, 1904. 





MAINTENANCE OF 














REPAIRS AND RENEWALS. Mainte- Other EQUIPMENT. 
nance a Main- a 

_ —- ——- - ~- - - Pe zpenses, tenance a pre of 
Years Engines. Pas’ger Cars. Freigkt Oars. Per Per pe gee = gindiuding | oy ToTAL | —_ 
ended eae _ Per | Pass’nger Freight ‘ools. ence. ment. "| (Bxeluding 
J Oth. | Engine Oar Oar Marine 
30th. | No. Amount, No.| Amount.| No. _Am runt, Mile, Mile. Mile. Bquspment,. 
1895.. 105) $107,032) 76 $31,837 g2°6) “$l 72, 439 3 82-1 82- 1000 89-100c 52-100c $6,546 GRR BGR | ccscccsces $335, 961 $416 17 
1896.. '05 116,952) 76 35, .35 328 145,628 391-1006 96-1000) 4é-100c 6,347 18,033 $4,408 326, 0 399 12 
1897.. 105) *9,933 76 42,314 3286! 160,014 2 90-!0 © 117-luOe 40-1006 5,927 18,05 1,66 317,911) 39174 
1898... 105) 167,985, 76 44,347 3286) 162.460 4 i2-100c 1 13-100c 32-100c 9,253 20,47) 920 495,442) 50110 
1899.. 105 149,415) 76 36,631, 3286 164,770 3 81100c¢ 80-100¢ 36-100ce 15,732 27,952 13,898 408/498) 413 70 
1900... 1u5) 130,051; 76 40,271) 3286 143,3543 7-1000) 75-100e 32-100c 15,331 27,782 756 3: 7,545) 356 55 
1901...105) 192,.96 76 43,954, 3299 219,388 3 49-LOUc| 67-100c 44-1000; 15,749 29,418 | 936 501,741 474 02 
1902../106) 227.488) 79 63,948| 3333) 303,569 496-100c, 89-1000 56-100c 14,840 30,787 2,189 642,921 584 97 
1903 ..| 106! 259,995) 80) 69,350 3333)  373,333.4 69-100c, 91-100c 65-100c; 21,512 37,988 | i, "700 763,907 655 74 
1 v6} $15, 8388! 80) 44,069 3333) 447,784/5 66-100c) 55-1000 a 27,860 50,844 | 2, 782! 889,229 755 65 

















7 wre F 


THE CHRONICLE. 1035 
READING COMPANY. 


Sept. 17, 19044 











SEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1904. 





READING COMPANY, GENERAL OFFICE, 
PHILADELPHIA, September 10, 1904. 
To the Stockholders of Reading Company: 
The Board of Directors submit their report for the fiscal year ended June 30, 1904, of Reading Company, the Philadel- 
phia & Reading Railway Company and The Philadelphia & Reading Coal & Iron Company. 
ann joint operations of the three Companies for the past fiscal year, as compared with the previous fiscal year, were 
as follows: 








1903-1904. 1902-1903. 
Total gross receipts of three Companies................ hmenions acceee sktbesenseacnee ecccescoccoce evoccceceess- $77,040,255 27 $62,140,743 34 
Total gross expenses of three Companies..... Gute 8eens 095000 00000nesesnnsensee cosec cascosceuneneooeseso eeeeess- 55,240,325 13 42,815,462 58 
$21,799,930 14 $19,325,280 76 
Total gross fixed charges and taxes of three Companies.............---.+« See ee ee See eer +. 14,042,392 07 14,127,498 03 
Net earnings of three Companies before payment of Reading Company’s dividends and General Mortgage ae ee ed 
I WN noccoecticuesccssucisastatanr oenceiccestet neetetettsaracesasentaddnadaaeeneetane $7,757,538 07 $5,197,782 73 


The decrease of fixed charges and taxes for the year, amounting to $85,105 96, although compuratively small, is im- 
portant, inasmuch as it resulted principally from a permanent reduction of rentals of the Railway Company and froma 
decrease in the interest account of the Coal & Iron Company, notwithstanding the fact that there was an increase in the 
amount of taxes paid, and that during the year $1,496,000 of General Mortgage bonds were sold by Reading Company to 
reimburse the treasury for expenditures made on account of new equipment. 

The net result of the business of the three Companies for the past fiscal year was as follows: 















































} 1903-1904. 
ee & READING RAILWAY COMPANY— | } $34,939.395 8 
LE LE LLL ERE EES IE LEE calaiitdaiiniaiaats uitednnace sis ies cis +939. 
Operating expenses................... deneaaanes cbaceakateh peasecendabachanseneeen wecrscceees | |__19,818,929 0 
iis ncn nctinam anti hisinnaKtasebaamichaadadenmianedimbantamadiad | | $15,120,466 8U) 
I IE iis ddencinnadddadanininididndetadasnsaubsnbissamudeebekekiaabaamunaakowsdel | $155,899 14 
NN cc: cdictaduictnniiidiattunnnonstaannecaaasdtecenmmadsesiainntibeaauicns aaiaedae | 1,173,764 67 1,329,663 81 
| $13,790,202 994 
I I GIR FRI asin iss 800600 tccestecccascéedadnn sdeesbiannns snahecaeneassanensenas | 9,474,537 51 
sprites ea cekcncessaaiecns FORO LER ONG SN sniaseivaaisakaandounsts | $4,316,265 48 
Pampemenemes & READING CoAL & IRON COMPANY-- | | $35,251,173 99 
NII: anikinsatnacioone vie ARETE ES ‘ , 
ispenees SAIS | | ° 30,708,969 54 
IR sgn ciinnsiniis nadintinsiaaininhéi sinks iniiesanaenshnnd $4,542,204 45 
+... i ee ERED $1,273,038 37) 
Interest at 2 per cent on debt to Reading Company ae oe 1,582,477 77 
Depletion of lands fund........ DOLE EEL ELE IOL EE DRED BIE EES EINES 45424124 —_3,209.754 39 
PE I GE WOR. tic chnectscicicnsbakanckiidndndinssnddeadbinescssmndesbnetaenaeel | 
NE oaiatinctta anicicnsacheceel aaciasasdcabansscopssoceusniiaidiaadedssaunancaben | | 915,225 63 
READING ComPANY— | 
BINED .ccccactnnpeaccsesecensce. _ enadnandadegsceereminagees: sence -‘iinndsacsanapeenmmeanee $9,249,685 42 
Less dividends 7 by Philadelphia & Reading Ry. Co which have not heretofore) | 
been deducted from the Net Earnings of the Philadelphia & Reading Ry. Co........ |__ 2,400,000 00, $6,849,685 42 
IIE iiss sic ccicntndacdncsasncantennddndusnbs sobedinsaueeddbessteabhannasaniaesauseeeee —e | 73,008 34, 
WE ORI cn 5 sadacincssacssueadacsasassnchasasunsuuspend is legsktte sia dansmacnee | ~ 86, 76,77 03 
Fized Charges O04 tABOS. occ .cc-ccocccsccescccccscccce aitadkenamecascnaaeen Aitniedmiccail | | 4,250,630 12 
Ne a ee iesitcieiaiiiataes _ rte ta es: 2,526,046 96 
Surplus of three Companies for year ended June 30, 1904 ..........2..20.- cee ceeeeneeeeene $7,757,538 07 
The accumulated surpluses of the three Companies June 30, 1904, were as follows: 
TAINS CIEE, DN NINO i viisitncinas. -. sdctarnscces. snudiiseinabeed sncagunsasbians | $2,263,159 56) 
Year ended Ju: e 3 +, 1904 (including $2,400,000 00 dividends paid by Philadelphia & | 
Reading Railway Company) ............ con senconessons-esccesccsencccocssecssncssces| SSO OEOSS| O7,100000 58 
Less—Dividend on First Preferred Stock, September 10, 1903..........-.2------00+-+ | $560,100 0O 
Dividend on First Preferred Stock, March 10,1904. ....-... se | 560,: 00 00 | 
Diviaend on Second Preferred Stock, November 10, 1903 63:),01 0 00} | 
Dividend on Second Pref- rred Stock, May 10, 1904........ ie 840,000 00) 
General Mortgage Sinking Fund.. .............2---e00+e0e eeccecccnccccsccccconcccoscces 473,906 72| 3,063,906 72 
| | $4,125,299 80 
PHILADELPHIA & READING RAILWAY COMPANY, June 30, 1903.........--000- ecsecsannenencs | $5,112,102 58) 
Year ended June 30, 1904..........enee- eee ceeeneseeeceee | _ 4,316,265 48) $9,428,368 06 
Lase—Dtvidiend paid Geptembet DB, BOOB ..ooc a .cccccccccsccnssccs cncsccescesscndscnscsesoonss $800,0' 0 00) 
CRI One TI Dogon cnpccccénaccandscsnssncssccocssens pucctiacsscamnds 800,00u 0») 
DESI SOME Dit IRs sis cadcakobsinsccacncascentoneaboascnassessssuenoucssaias |___800.000 00; _ 2,400,000 
| 7,028,368 06 
PHILADELPHIA & READING COAL & IRON COMPANY, June 30, 1903.......2.--.22.-n0 eoee----| $1,422,361 02) 
Year ended Juve 30, 1904. ......2.snce0s-eneeeeceeee |___—«*915,225 63) $2,337,586 6 
Less—Amount to provide for balance of payment of Coal Trust Certificates............... | __ 1,114,798 
1,222,788 09 
“$17,376,455 95 


Total Surplus June 30, 1904, ...........cccccccccccccccccccccoccce eccecce wecccaccecs | 





Nore.--A dividend of two per cent on the First Preferred Stock of Reading Company was declared and paid September 9, 1904, out of 
the above surplus. 








The expenditures for improvements and the appropriation to the Insurance Fund by the Philadelphia & Reading Rail- 
way Company and the cost of the new work at collieries and the payment into the Depletion of Lands Fund of The 
Philadelphia & Reading Coal & Iron Company have been charged to the expenses of the respeetive Companies. 


PHILADELPHIA & READING RAILWAY COMPANY. 


The receipts of the Railway Company from the several classes of business for the last seven years (the period in each 
case being the twelve months ending June 30) were as follows: 





Year ended June 30. 











eer 
Merchandise Traffic..... 
Passenger Traffic........ 
Miscellaneous............ 

Total P. & R. Ry..... 
Other sources...........- 








1903-1904. 1902-1903. 
$15,921,800 00 | $13,134.624 09 
11,932,640 14) 12,564,293 31 
5,516,669 39 5,235,897 25 
760,355 31 654,884 18 
119,024 51 118,824 95 








$34,250,489 35 | $31,708.523 78 


88,906 51 


$34.939,395 86,) $32,429,791 13 | 








721,267 35 








1901-1902. 





$12,063,345 47 


11,032,410 69 


$28,620,371 45 
552.463 88 


$29,172,835 33 





1900-1901. 
$12,391,307 46 
10,079,427 4 
4,561,392 52 
469,126 87 
116,167 28 


$27,617,421 54 
726,748 18 





$28,344,169 72 

















1899-1900. 1898-1899. 1897-1898. 
$11,371,202 77 | $10,085,700 82| $9.931.895 97 
9'750,,0177| 7.824.883 41| 7,133,16988 
4,437,849 70| 4,012.72877| 3,877.546 68 
436,084 32 420,364 58 389,951 21 
113,994 97 112,510 23 112/677 90 
26,109,733 53 | $22,456,192 81 | $21,475,241 64 
926 8253 68 . 546,394 82 511,592 60 
$26,902,987 19 | $23,002,587 63 | $21,986,834 24 
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The gross receipts of the Railway Company increased 
$2,509,604 73 over those of the previous vear, and the sur- 
plus for the year increased $1,998,749 95. The payments on 
account of fixed charges and taxes were $14,474 07 less tran 
during the previous year, and there was a reduction of 
$171,516 (9 in the amount paid into the insurance fund, and 
for improvements, 

The details of the accounts will be found in the Comp- 
troller’s report in pamphlet. 

The tonnage of anthracite carried increased from 7,932,- 
891 tons in 1902-1903 to 11,324,624 tons in 1903-1904, a gain of 
3,391,733 tons, or 42°76 per cent, and the tonnage of bitumin- 
ous coal decreased from 8,487,325 tons to 8,059,243 tons, a 
loss of 378,082 tons, or 4°43 percent. The revenue from 
coal traffic increased from $13,134,624 09 to $15,921,800, a 
gain of $2,7"7,175 91, or 21°22 per cent. 

Merchandise traffic decreased from 18,227,961 tons to 16,- 
663,220 tons, a loss of 1,594,741 tons, or 8°75 per cent, and the 
earnings therefrom decreased from $12,564,293 31 to $11,932, 
640 14, a loss of $631,653 17, or 5 03 per cent, 

The number of passengers increased from 25,856,032 to 
27,644,350, a gain of 1,788,518, or 6°92 per cent, and the pas- 


: ; Sar gee ieatly ae - an | 
senger revenue increased from $3,235 897 25 to $5,516,669 39, | 


a gain of $280,772 14, or 5°36 per cent. 


IMPROVEMENTS. 


The sum of $1,173,764 67 was expended during the past 
tiscal year for improvements and charged to expenses. The 


improvements covered by these expenditures were as fol- | 


lows: 


a ee ee ee ee eee = hl 


407,476 11 






Extension of main, second and third tricks...... 





Pasalog and lay-off sidings and cross-over tracks .... 413 49 
Yard tracks; depot and shop tracks; co:l-yard tracks; 

SRGERSOSTT GHOGUD ..000-- cccnce coccec conse: scccscces-« cose SR OR OF 
Wooden, steel and iron bridges, stone bridges and culverts 209,047 36 
Interlocking plants and sienals ...............-... ccos--- 99,583 06 
Pasarnger stations and shelters, freight etitions, water 

and furl stations chithhuaeauben re i | 
Shop and engine-houses and turn tables .................... 13,057 56 | 
ee, oe a 15,518 91 
Coul yards (including trestles for same)..................-- 10,366 09 
I MOEN .cncns anssthasednanehesttde sénbaneds esesesceses «BERD we 
BUMGIEED. cocccccseessccsccaccaccasescasses casuesecseosccncecess TOON OO 


The principal part of the real estate, included in the fore” 
going statement, was acquired for the following-named pur- 
poses: 

1. For the balance of the right of way required to com- 
plete the new second track on the Catawissa Railroad. 

2. For additional right of way needed for the new tracks 


in course of construction at various points on the main line | 


between Bridgeport and Birdsboro. 
3. In connection with the new station under construction 
at Harrisburg, Pa. 


t. For the change of alignment at D. & M. Junction on | 


the Philadelphia Harrisburg & Pittsburg Railroad. 
5+. For the purpose of erecting a new shop at Newberry 
Junction for the repair of cars. 

The expenditures during the past fiscal year on account of 
extension of main tracks were confined principally to the 


construction of tracks on Richmond Street from Cumber- | 


land Street to Delaware Avenue, Philadelphia, and to the 
completion of the connections at Bridgeport and Norristown 
with the Norristown & Main Line Connecting Railroad. 

Very large expenditures were made during the year upon 
the construction of a new third and fourth tracks on the 
Main Line at various points between Bridgeport and Birds- 
boro, and upon the new second and third tracks on the Cata- 
wissa Railroad, as well asin the building of the third track 
system on Delaware Avenue between Vine and South streets, 
Philadelphia, in which system this Company has a one- 
third interest. 

Of the expenditures for yard tracks the main item was for 
the construction of the new yard at Tamaqua, which is de- 
signed to facilitate the handling at that point of the heavy 
coal trains. Work was continued on the tracks to the new 


passenger and freight stations at Harrisburg and work was | 
begun on the tracks to a new engine house and yard at 


Bridgeport. Most of the expenditures for coal-yard tracks 
were made upon the new tracks required for the enlarge- 
ment of the coal-storage yard at Schuylkill Haven. The 
usual number of sidings were constructed at various points 
on the line where the business required them. 

Shop tracks involving considerable expenditure were re- 
quired to be made at Reading. 


! Additional payment was made on account of the extension 
| of the stone bridge over the Manatawny Creek at Pottstown 
and work was begun on the extension of the stone arch over 
Pickering Creek near Phoenixville. 
The new interlocking plant at Harrisburg, in connection 
with the extensive improvements to the freight and passen- 
ger facilities that are being made at that point, has been 
finished, which, together with the construction of interlock- 
| ing plants at Abrams and Stowe on the Main Line and at 

Mahanoy Plane, and of derailing switches at various points 
on the Catawissa Railroad, accounts for the bulk of the 
expenditures for the account of interlocking plants and 
signals. 

Additional large payments were made during the year on 
account of the construction of the new passenger stations at 
Harrisburg and Lansda'e. New passenger stations were 
erected at Auburn, Port Kennedy, and a passenger shelter 
and platform at Langhorne, and additional improvements 
to the passenger facilities were made at Jenkintown aid 
Tioga stations. 

A coaling station was erected at Bridgeport for the use of 
the locomotives that, in consequence of the construction of 
the Norristown & Main Line Connecting Railroad, will be 
| concentrated at that point. 

‘The expend ‘tures on account of shop and engine houses 
consisted principally of the cost of new ash-pits and tracks 

| at the round house at Reading and of acoal dock and ash-pit 
at Lebanon. 

Final payments were made on account of the extension of 
Pier 42, Delaware Avenue, to which reference was made in 
the previous annual report. 

Commercial coal yards were constructed at Trenton, N. J., 
| and-at Richmond and Cumberland Streets, Philadelphia. 

The shop tools acquired were largely for the shops at Read- 
ing, but the shops at other points on the system were sup- 
plied wherever necessary for the good of the service. 

Among the sundry improvement expenditures, which 
were of large amounts, were those for the construction of a 
sewer, etc..at Tbird Street and Allegheny Avenue, Philadel- 
phia, the erection of an overhead bridge at Belt Line Junc- 
| tion, North of Reading, Pa., the building of an overhead 
| bridge to remove the crossing at grade of Greenwood Avenue 
| at Jenkintown, and of an overhead bridge north of Stowe, on 
| the Main Line, the erection of a highway bridge at Front 
| Street, Reading, the building of a new public road north of 
| Sanatoga, on the Main Line, to dispense with a grade cross- 
ing, and the building of a new public road at Oak Lane, 
Philadelphia, in connection with the construction of a new 
station at that point, which will take the place of the two 
stations now maintained at Oak Lane and Melrose. 


| INSURANCE FUND. 


The sum of $155,899 14, together with the income from 
investments in the fund amounting to $42,412 72, making a 
| total of $198,341 86, was contributed to the Insurance Fund 
| during the past fiscal year, out of which the iosses from fire 
or marine disaster amounting to $125,790 79 were paid. 
leaving a balance added to the fund for the year of $72.,- 
45107. This sum was invested in interest-b: aring securities. 
On April 30, 104, the cash and the value of the securities in 
thé Insurance Fund had reached the sum of $1,000,009. It 
| was then decided to discontinue periodical contributions, 

such as had theretofore been made, to the Irsurance Fund. 

In order, however, to prevent the principal of the fund 

from falling below $1,000,000, it has been arranged that if 

in any year the amount of the losses from fire or marine 
disaster, together with the premiums that may be paid to 
regular line insurance companies upon policies that it may 
be c nsidered prudent to place, shall exceed the income of 
the fund, the excess will be contributed by the Company. 

The balance to the credit .of the fund at the end of the 

sear was $1,000,000 00, consisting of securiti-s valued at 

$987,519 67 and cash amounting to $12,480 33, which is on 
deposit separate and apart from the other funds of the 
| Company. 


EQUIPMENT RENEWALS, 


The obligation of the Railway Company in the ieases 
| under which it holds all of the equipment to keep the same 

in good order and repair and to make replacements of such 
| as may become unfit for use or which may be destroyed, has 
| been complied with in every respect. The cost of this work 
| has been included in the general operating expenses of the 
| Company under the head of Maintenance of Equipment. 


The increase in the mileage from the expenditures for track | 


extensions, etc., were as follows: 





ne ee: . | 
“4 /~< i. eee 430 °* 
oe “ Third and Other Tracks........... RS > 
. “ Sidings and Laterals ...............0. eccceccese me | CU 


Total increase in mileage ....... ececce cocce eceaevecesooons 21°51 miles 


PAYMENT OF CLAIM OF OITY OF PHILADELPHIA. 


In 1891,in aid of the construction of the Reading Ter- 
| minal, The Philadelphia & Reading Railroad Company and 
| the Terminal Company joined in a bond to the city of Phila- 
| de phia in the penal sum of $1,000,000, conditioned to indem- 
| nify the city for all damages that might be recovered against 


Further payments were made upon the reconstruction of | it for account of the extensive changes of grade of various 


the Lebanon Valley RR. bridge at Reading, as well as upon the 


construction of the bridge carrying Clarissa St. over the Rich- 


| city streets involved in carrying Broad Street and Lehigh 
| Avenue and Columbia Avenue over the tracks of the Phila- 


mond Branch in Philadelphia. Steel bridges were construct- | delphia Germantown & Norristown Railroad, and from the 
ed at various points to carry the new second and third tracks | vacation of various other streets, etc., which were required 
on the Catawissa RR., and a portion of the cost of extend-| by the terms of the ordinance under which the Terminal was 


ing the spans of the Raritan River bridge on the Delaware 


& Bound Brook Railroad is included in the above statement. 


constructed. No provision was made in the reorganization 
plan for the payment of these damages. In the meantime a 
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great many tedious litigations ensued between the city and | 
the various claimants, and it was not until during the past | 
year that some of the larger claims were finally adjudicated, | 
although a large aggregate had been paid by the city in the 
interim, upon which interest had accrued to a considerable | 
amount. On account of the delay in adjusting these claims, 
the city was unable to present its final statement until dur- 
ing the past year. An effort was made to induce the city to 
abate its claim for interest to the rate which it had paid on 
its loans during the period, but without avail. The city in- 
sisted upon exacting the full rate of six per cent from the 
date of the various recoveries against it, and the manage 
ment felt that the circumstances would not warrant them 
in entering upon a technical legal controversy with the city, 
and accordingly authorized the payment of the claims and 
interest in full. Thesum paid to the city was $560,648 41. 
With this payment it is believed that ail unadjusted claims 
of importance have been disposed of. 


: RENTALS OF LEASED LINES. 
The total rentals of leased lines for the past fiscal year 


show a decrease over those of the previons fiscal year of , 
74,912 33. The major part of this decrease was due to the 


reduction in the rate of interest upon the General Mortgage 
bonds of the North Pennsylvania Railroad Company upon 
the extension thereof January 1, 1903, of which reduction 
the Pniladelphia & Reading Railway Company, as lessee, 

ets the benefit in a corresponding decrease of the rental. 

he statement of rentals in this annual report includes the 
sum of $7,200, the rental of the Norristown & Main Line 
Counecting Railroad, of which $1,000 was paid to Reading 
Company as the owner of the capital stock. 


NORRISTOWN & MAIN LINE CONNECTING RAILROAD. 


This railroad was opened for business on September 20, 
1903. It was leased from January 1, 1904, to the Philadel- 
phia & Reading Railway Company at an annual rental suf- 
ficient to pay the interest upon its $250,000 First Mortgage 
4 per cent bonds, taxes and dividends at the rate of 4 per 


ROLLING AND FLOATING EQUIPMENT. 


No. Capacity, Lbs. 


Locomotive Engines and Tenders. ............ -..--.---s-0-- 939 

Revenue, Freight Cars. ........ - 5 
Passenger Cars 
Work Cars.......... 







Total Rolling Equipment 


Gross Reg. Ton. | 


Steam Colliers, Tugs, ete ...... ..-. nh sakimacaebmnaiiaiae 25 
CORE TORU, GOB. s cccdcnctccnnce<csc 





As of June 30, 1904, in comparison with December 1, 1896, 
the average value of all locomotives had increased from 
$4,906 to $6,634; the average value of freight cars producing 
revenue had grown from $383 to $561; the steam colliers and 
tugs, whose average value in 1896 was $41,533, was on June 


"30, 1904, $51,362, and the average value of barges, which was 


$7,930, had increased to $19,208, This increase of average 
value of the several items has come from the fact that in 
each class of equipment the new locomotives, cars, tugs or 
barges are larger and more costly than the old ones were. 
The total value of the rolling equipment in our possession, 
including that owned and that leased, has increased from 
$16,990,856 19 as of December 1, 1896, to $31,027,728 00 as of 
June 30, 1904, and the value of floating equipment has in- 
creased during the same period from $1,439.850 00 to $3,224,- 
108 16, making a total increase of value of $15,821,129 97. 
This increase has been contributed 

Bp MecGine CaO ..cccces ccccsocesconescccvcenssesssed $6,316,679 90 
By outstanding Car Trusts..........-.-.....-..------- -...- 9,181,609 57 
By Wilmington & Northern RR. Equipment under Lease 322,840 50 


$15,821,129 97 


The car service account for the fisca’ year ended June 30, 
1904, again reflects the advantage from that source of the 
increase of the equipment. This account, which for the year 
ended June 30, 1899, before the large additions were made 
to the equipment, was in debit to the amount of $238,774 79, 
was for the fiscal year ended June 30, 1903, in credit for 
$170,081 47, and for the fiscal year ended June 30, 1904, it was 
in credit for $284,096 64. 

The additional equipment required which was referred to 
in the previour report, and for the construction of which it 
was stated that arrangements had been made, was com- 
pleted during the past year and placed in service. 


PENSION SYSTEM. 


The sum of $46,190 02 was paid out in pensions for the 
fiscal year ended June 30, 1904, under the pension system 
which was referred to in the previous annual report. 

The number of pensioners upon the roll on June 30, 1904, 
was as follows: 


cent per annum upon its $50,000 Capital Stock, which stock 
is owned by Reading Company. 


FUNDED INDEBTEDNESS OF PHILADELPHIA & READING 
RAILWAY COMPANY. 


The only change that has occurred during the past fiscal 
year in the funded indebtedness of the Philadelphia & Read- 
ing Railway Company has been the payment and cancella- 
tion by that Company of the debenture bond for $400,000 
given by it in 1902 to Reading Company in connection with 
the construction of the locomotive and machine shops at 
Reading, Penn. 

OCEAN BUSINESS, 

The following statement shows the number of tons of 
merchandise, anthracite and bituminous coal shipped from 
Port Richmond, whether to foreign or domestic ports, dur- 
ing the past six years: 

Year ended June 80— 1908-04, 1902-03. (1901-02. 1900-01. 1899-00, 1898-9. 


Merchandise—tons 
2 _ Fears 845,958 1,003,493 1,000,460 1,220,371 1,218,330 890,179 


BMIBING sesicnch- acces 2,072,238 1,098,510 1,469,499 1,849,249 1,799,281 1,480,281 
Bituminous Coal—tons x yim 

2,240 IbS........ . ++ 1,402,609 1,805,848 1,011,885 1,024,873 826,356 780,807 

During the same years there were shipments as follows 
from Port Richmond to rail points, mostly on the line of 
the Philadelphia & Reading Kailway: 

Year ended June 80— 1903-04. 1902-03. 1901-02. 1900-01. 1899-00, 1893-99. 


Merchandlse and Iron 
Ore—tons 2,000 Ibs... 812,885 1,036,020 743,960 712,476 682,069 271,286 


The decreased importation of iron orein the year 1898-9 


| accounts for the comparatively small shipments from Port 
| Richmond in that year. 


~21.724.797|  $6,229.47400' 791 | 
2,336,554,000/ | 21:718/337 00 28,204 1,836,049,600 | 


June 30, 1904. 


EQUIPMENT. 


The rolling and foating equipment has been fully kept up, 
the valuation and the capacity being both larger than when 
the reorganization was made, as the following statement 
will show: 


December 1, 1896, 


Valuation. | No. Oapacily, Lbs. | Valuation, 


12,757,147; #3.880,190 19 
10,781,322 00 
x, 08,344 00 
9,281,760 | 221,000 00 


| $16,990,856 19 
|Gross Reg. Ton. 


1,284,088 16; 15) 10,013°75 | 
1,940,070 00 108 | 37,851°80 | 


2,718,139 00 
361,773 00 698 | 


oeescoes ' 
14,393,200 
$31,027,728 00 

12,188°15| 
67,152'91| 
79,341°06 $3,224,108 16 


623,000 00 
816,850 00 


47,865°55| $1,439,850 00 











Under resolution of December 11,1901 (fifty-year service em- 





RIO. « o.000.006<s0nss 000602 -ssbah-0s-sercnoegaensnins —- . 31 
Benpiovess seventy years of age, and thirty or more y in 
BEPVICOS 2. -2---  §- eww wwe ccemee sw merenseweseseresasscascenscceces 
Employees sixty-five to sixty-nine years of age, and thirty or 
more years in SETVICE..........-- cceccesccecccne Sbbnanedostencdtunane 
Incapacitated EMpPlOYOeS..........0ccccccecccscccnesccccscccsocccces 28 
160 


The number of pensioners who died from June 30, 1903, to 


| June 30, 1904, was ten. 


In addition to the amount paid out in pensions, the sum 
of $25,140 63 was contributed by the Philadelphia & Reading 
Railway Company towards the support and maintenance of 
the Philadelphia & Reading Relief A-sociation, the member- 
ship of which is composed of employees of the Reading 
System. 


THE PHILADELPHIA & READING COAL & IRON 
COMPANY. 


The total production of anthracite coal from lands owned 
and leased by the Philadelphia & Reading Coal & Iron 
Compavy in the year 1903-1901 was 10,410,849°10 tons, an 
increase of 2,827,870 tens over the production of the previous 
year, or 37:3 per cent. The increase in production of the 
whole anthracite region for the year ended June 30, 1904, 
was about 28°2 per cent as compared with the year ended 
June 30, 1903. 

The coal purchased aggregated 1,388,534°17 tons, an in- 
crease of 380,282°09 tons, or 37°7 per cent, and the sales 
amounted to 9,75*,139'14 tons, an increase of 2,915,602°i2 
tons, or 42°6 per cent over the previous year. 

The cost of coal mined and purchased during the year was 
4 1-10 cents per ton higher than for the previous year, and 
the price realized on all sizes@was 11 6-10 cents per ton less, 
making a total decrease in the net amount realized of 15 7-10 
cents per ton compared with the previous year. 

The total sum charged to expenses for Improvements dur- 
ing the year was $1,273,035 37, as against $867,329 97 for the 
previous year. 
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The funded indebtedness of the Coal & Iron Company has 
been reduced by the following payments : 


Divisional Mortgage Bonds ...........--. -.cc.ececceeccncseee $206,000 
Philadeiphia & Reading Collateral Sinking Fund Loan..... 30,00 
Coal Trust Certificates ...ccc.ccccccscccccccccceccceccccccessces 3,600,000 


In pursuance of the policy of the Company to make reason- 
able provision against the depletion of its estate, there was 
set aside out of the revenue the sum of $454,241 24, being 
five (5) cents per ton on all coal mined from the Company’s 
lands dur’ng the current fiscal year. 

The $2,101,647 40 in the Depletion of Lands Fand March 1, 
1904, was used in retiring the Coal Trust Certificates. This 
fund contains now $454,241 24, being the amount of the 
year’s appropriation. 

Work on the new shafts, etc., is being carried on rapidly, 
and it is expected that one of them, the Pine Knot Shaft, 
will be in operation by the summer of 1905. 

By long experience we have found it necessary to the 
economical working of the mines and to supply the public 
with coal to store the sizes for which in certain seasons of 
the year there is little demand. In the spring and summer 
months there is usually an active demand for domestic sizes, 
but very little for the steam sizes, whilst in the winter the 
demand for the steam sizes exceeds the normal production. 
In mining coal we cannot control the proportion of sizes. 
The coal must be taken as it is mined, and in the prepara- 
tion through the breaker the different sizes are p:oduced, 
and such as cannot be sold must be stored. 

To secure adequate storage facilities we have increased the 
capacity of the Schuylkill Haven Storage Yard and contracted 
fora new yard at Abrams, above Bridgeport, which, when 
completed in the early spring, will be capable of storing 
500,000 tons of coal. 

The storage yard at Mahanoy City will be abandoned in 
the near future to enable us to mine the underlying coal. 


READING COMPANY. 


The amount of General Mortgage bonds outstanding was 
increased during the year $1,262,000, making the total bonds 
outstanding on June 30, 1904, $70,282,L00, as shown by the 





balance sheet of Reading Company. This increase is ac- 
counted for as follows: 
Drawn to retire Divisional Coal Land bonds of The Phila- 

delphia & Reading Coa! & Iron Company ..... aa). gaeeee $206,000 
Delivereito Reading Comvany in pursuance of the terms 

of the G-neral Mortgag., for new acquiri ions and better- 

ments, and in the treasury of the Company, as stated 

below we cece secccsusccscocscecsss _—s - sence. ---- 1,500,000 
Drawn under the terms of the General Mortgage, on ac- 

count of an equal amount of the Philadelphia & Reading 

Ratiroad Company 10-year Sinking Fund bonds, which 

were paid and canceled out of the proceeds of the Sink- 

ing Fund of that loan................ sen asia tall anahis 30,000 
Drawn ander the terms of the General Mortgage, on ac- 

count of mortgages on real estate of Reading Company, 

and of the Phiitadelphia & Reading Railway Company, 

which were paid and satisfied. .................00.--0.--eeee 22 000 

1,758,000 

Less amount of General Mortgage bonds purchased ina” . 

canceled out of the proceeds of the Sinking Fund ......... 496,000 

$1,262, 
Of the General Mortgage bonds referred to as having been 


issued during the year, the $206,000 drawn to retire the 
Divisional Mortgage bonds of The Philadelphia & Reading 
Coal & [ron Company were delivered to the Reorganization 
Syndicate, which provided the funds to take up the matur- 
ing bonds; while the $30,000 drawn to retire the Philadel- 

hia & Reading Railroad Company 10-year Sinking Fund 

onds and the $22,000 drawn on account of mortgages on 
real estate, as well as the $1,500,000 delivered for new acqui- 
sitions and betterments, are in the treasury of the Com- 
pany. 

DIVIDENDS. 


A dividend of 2 per cent upon the First Preferred stock 
was declared on July 15, 1903, out of the surplus earnings of 
Reading Company, and paid on September 10, 1903 and on 
October 15, 1903, the Board declared, out of the surplus 
earpings, a dividend of 2 per cent upon the First Preferred 
stock, which was paid on March 10, 1904. Prior to the pay- 
ment of the last-named dividend the Company paid to the 
Trustee of the General Mortgage $473,906 72, being the 
amount required for the Sinking Fund, which represented 
five cents per ton on all anthracite coal mined during the 
calendar year 1903 from lands owned by The Philade phia & 
Reading Coal & Iron Company and pledged under the Gen- 
eral Mortgage. This sum of $473,906 72 was also paid out of 
surplus earnings and was applied by the Trustee to the pur- 
chase of the $496,000 General Mortgage bonds referred to 
above, which bonds have been canceled. 

On October 15, 1903, a dividend of 114 per cent upon the 
Second Preferred stock was declared out of the surplus earn- 
ings of Reading Company and paid November 10, 1903, and 
on April 13, 1904, a further dividend of 2 per cent upon the 
Second Preferred stock sas declared out of the surplus 
earnings of Reading Company and paid May 10, 1904. 


GENERAL MORTGAGE BONDS. 


On November 18, 1903, Reading Company certified, as pro- 
vided in the General Mortgage, to the trustee thereof the 





application of the $1,500,000 General Mortgage bonds, which. 
as stated in the annual report of 1903, had been delivered to 
it for new acquisitions and betterments. These new acqui- 
sitions and betterments consisted of: 


I co iidsniccnbenmitemnininanenieinnebanion sé — $1,375,715 81 
Balance from previous certificate..............--.ee.s««-- 74,823 40 
$1,4¢0,539 21 


All of the rolling stock thus acquired has been conveyed 
to the Trustee of the General Mortgage by a special supple- 
mental mortgage. 

Upon the filing of the certificate referred to, the Frustee 
delivered to Reading Company the $1,500,000 General Mort- 
gage bonds referred to on pase 15 of this report to be used 
for further acquisitions and betterments. 


INCREASE OF FUNDED INDEBTEDNESS. 


The increase of $2,193,000 in the funded indebtedness of 
the Company, as shown by the balance sheet, is accounted 
for as follows: : 








General Mortgage bonds (as shown on page 15) .........-.. $1,262,000 
Railroad Equipment Trust Certificates, series A, 
being the balance due under lease dated Dec. 
26, 1899, from Edward T. Stotesbury to 
Heading ComspanZ .....- ccccescescecccessocs s-sn0s $1,836,000 
Less Series B canceled $400,000 
” = Cc = 174,000 
“ “ D “ 312,000 
———_—: 886,000 
$950,000 
Less reduction of bonds and mortgages on real 
CBERED 0. coccae so cc ccncccccececcoccceesce couseecece 19,000 
———_ 931,000 
$2,198,000 


The actual increase in the funded indebtedness during the 
past year was only $357,000, being the increase in the out- 
standing General Mortgage bonds less the real estate mort- 
gages paid off and the Car Trust certificates canceled, The 
$1,836,0U0 Series A Railroad Equipment Trust Certificates 
mentioned in the foregoing statement are shown for the first 
time upon the balance sheet of June 30, 1904. They repre- 
sent the balance of an equipment trust created in 1899, 
which at the time it was not deemed necessary to include 
among the obligations, but for some years past all Car Trust 
obligations have been so included. The equipment repre- 
sented by these certificates is also for the first time included 
in this year’s balance sheet in the item of Leased Equip- 
ment. 

The General Mortgage bonds in the treasury of the Com- 
pany June 30, 1904, were $4,630,000, as compared with $4,574,- 
000 on June 30, 1903, The difference is accounted for as 
follows: 

In treasury June 30, 1903............... 

Received as heretofore shown: 


For improvements, etc 
For Sinking Fund bonds can- 


sereneene $4,574,000 





celed and real estate mort- 
GRD DR cess cnsccccocanenanes 52,000 1,552,000 
$6,126,000 
Less amount sold..... Peiettbenansdtsehandckinaiiaeiinl eeccases 1,496,000 
Em treasury JURS GO, 1906 ....cccccccccceccccccecsecccssoscess $4,630,000 


NEW YORK SHORT LINE RAILROAD. 


On May 7, 1903, Reading Company procured the incorpor- 
ation of the New York short Line Railroad, which was 
organized for the porpose of constructing a line of railroad 
from a connection with the North Pennsylvania Branch, 
near Neshaminy Falls, to Cheltenham, Pa., a point on the 
Philadelphia Newtown & New York Railroad, which is con- 
trolled by Reading Company. The objects to be attained in 
the construction of this new railroad is to relieve the line 
between Wayne Junction and Neshaminy Falls, which has 
at times been overtaxed with traffic, and to avoid for the 
east-bound trade the heavy grades of the existing line. By 
means of the new line the distance between Philadetphia 
and New York will be shortened by 2°07 miles. Ground 
was broken for the construction of their railroad on May 17, 
1904. 

SUMMARY OF RESULTS UNDER VOTING TRUST. 


The earnings for the past fiscal year were sufficient to pay 
full dividends on the first and second preferred stocks. By 
the payment onthe ninth of September, 1904, of the semi- 
annual dividend of two per cent on the first preferred stock, 
the Company has paid for two consecutive ye+rs four per 
cent per annum cash dividend on its first preferred stock 
Under the terms of the reorganization plan this payment 
terminated the Voting Trust. 

The Voting Trustees were Messrs. J. Pierpont Morgan, 
Frederic P. Olcott and C. S. W. Packard. Mr, Packard suc- 
ceeded Mr. Henry N. Paul, who died April 8, 1899. 

The stockholders and the security holders are to be con- 
gratulated on the complete success of the reorganization 
plan. The voting trustees deserve high praise for the good 
management of the interests committed to them. Under 
their administration the Companies have been established on 
such solid financial and business foundations that, with con- 
servative-progressive management, their future prosperity 
is no longer problematic. 

On the first of December, 1896, when the voting trastees 
assumed the control of the reorganized Companies, the fixed 
charges and taxes of the Reading System were $10,350,046. 
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The total fixed charges of the Reading System for the fiscal 
year ended June 30, 1904, amounted to $10,863,094. This 
includes $239,927 taxes of The Philadelphia & Reading Coal 
& Iron Company, charged te operating expenses. The total 
increase of annual fixed charges is $513,048. This, however, 
includes the interest upon the General Mortgage bonds, the 
car trust certificates and other obligations issued since the 
reorganization in payment of $15,821,129 new equipment 
that has been placed in the service; interest upon obliga- 
tions issued to acquire additional real estate; $166,412 yearly 
rental of the Wilmington & Northern Railroad and the 
Reading Belt Railroad. and $920,000 interest upon the bonds 
issued in 1901 to pay for the majority of the stock of the 
Central Railroad Company of New Jersey. 

In 1904 there was an increase of $506,169 in taxes over 1896 
included in the fixed charges. 

This increase of taxes was due to an increase in the market 
value of the Securities of the Company. 

eg ese all fixed charges which have been created 
since December 1, 1896, on account of the acquisition of 
additional properties, the earnings of which, in each case, 
have been sufficient to meet the interest on the obligations 
incurred and the interest upon additional General Mortgage 
bonds which have been issued since the reorganization for 
the purchase of additional equipment, but including the 
interest upon the General Mortgage bonds which were issued 
for the purposes of reorganization, the fixed charges of the 
Reading System were $1,018,065 less for the fiscal year ended 
June 30, 1904, than they were for the fiscal year ended 
November 30, 1896. 

This result has been accomplished notwithstanding the 
large expenditures for improvements and betterments. Dur- 
ing the period from December 1, 1896, to June 30, 1904, in 
addition to the ordinary expenditures for maintenance and 
repairs, the Railway Company has expended for improve- 
ments and betterments $8,582,421. The increase in the track 
mileage alone from these expenditures has been 369°61 miles. 

All of the equipment which was in use on December 1, 
1596, has, by repairs, renewals or replacements, been kept 
to the value it then possessed both in money and in effic- 
iency, and all equipment since acquired has, by similar 
repairs, renewals and replacements, been kept to its original 
value. 

The Philadelphia & Reading Coal & Iron Company has 
spent $5,870,505 for new work at collieries. 

None of these expenditures was charged to Capital Account. 

The Railway Company, after y terory Mee! all fire losses, 
has accumulated an Insurance Capital Fund of $1,000,000, 
invested in interest-bearing securities, 

It has set aside $494,063 to provide for the Philadelphia 
Subway Loan. 

The Philadelphia & Reading Coal & Iron Company has 
paid ying 6 per cent Coal Trust Certificates, amounting to 

’ ’ ° 

in addition to these expenditures, the Sinking Funds (as 
shown by the Report) have all been kept up, and represent 





The Reading Iron Company (the whole of which stock is 
owned by the Reading Company), in addition to paying a 
regular 6 per cent dividend on its capital stock, has out of 
its earnings during this period rebuilt its entire plant, and it 
is now one of the most modern and best equipped iron plants 
in the State; and it has also acquired a Jarge interest in the 
Pennsylvania Steel Company, so that not only is the suc- 
cess of this iron plant reasonably assured, whereby a very 
large traffic is secured to the Company, but with these ex- 
penditures the Iron Company will in the near future be in a 
position to increase its dividends to your Company. 

Mr. William A. Church, who had been Treasurer of the 
Reading Companies since 1884, who had been in the service 
for nearly forty-seven years, and who had reached the re- 
quired age under the provision of the pension system, was 
retired on March 1, 1904 

Mr. Richard Tull was elected Treasurer to fill the vacancy 
and Mr. H. E. Paisley was appointed Assistant Treasurer. 

Mr. George C. Thomas, who had been a member of the 
Boards of Directors of the several Reading Compsnies since 
a organization of Reading Company, retired on April 13, 
1 


Mr. Edward T. Stotesbury was elected to fill the vacancy. 

With profound feelings of regret the Board records the 
death on August 22, 1904, of Mr. John Lowber Welsh, one 
of its oldest members. Mr. Welsh’s official connection with 
this Company and with its predecessor Companies was long, 
intimate and honorable. He was first elected a member of 
the Board of Directors in 1881, and since that time, whether 
as Director, Receiver or as a financier engaged in originating 
and promoting the financial plans that were necessary to 
conserve or protect its interests, his extensive and minute 
knowledge of its affairs, his singular skill in devising finan- 
cial expedients, and his power to carry them out, were ever 
at the command of the Companies. 

When in 1893 it became necessary to reorganize the affairs 
of the Reading Companies, he became a member of the 
Boards and shortly thereafter one of the Receivers. 

As a Director and Receiver he was unremitting in his 
labors to protect the property entrusted to his care and to 
guard the interests of the various creditors. He gave his most 
earnest support to the numerous efforts that were made to 
place the properties upon a sound financial basis, and when 
the reorganization was completed he was elected a member of 
the B ard of each of the Reading Companies. The intimate 
knowledge thus obtained by Mr. Welsh of the affairs of the 
system, combined with his wide experience as a financier, and 
his great mental abilities, fitted him in the highest degree 
for the duties and responsibilities of a Director. 

The Board extends to the officers and employees of the 
several Reading Companies the assurance of its appreciation 
of the services rendered by them by which the satisfactosy 
results set forth in this report were accomplished. 


By order of the Board, 
GEORGE F. BAER, 

















actual investments. President. 
Daz. READING COMPANY—BALANCE SHEET JUNE 30, 1904. Cr. 
RAILROAD EQUIPMENT — Amount. Total. Amount. Total. 
Locomotive Engines and Cars .......$21,805,738 35 General Mortgage Loan, 1897-1997 ....$70,782,000 00 
FLOATING EQUIPMENT sa ond Santana . - 1 = toa “ tty ot) 4 
p > a aware River Terminal Bonds....... J 
Colliers, Tugs, Barges, eto........-.-- 2,289,106 58 $24,094,844 93 | Helaware River Terminal Ext. Bonds. 809,000 00 
, —— ee 17,334,232 71 Wilm. & No. RR. Co. Stock Tru-t Certs. 1,295,000 00 
Real Estate ...-.-.-+9- eeceee---0eeeee e+ go 1eLe09 57 | Reading Co.—Jersey Cen.Col. Gold Bds. 43,000,000 00 
ee 1aa4'784 32 | Ballroad Equip. Trust Cer. Series “A”. 1,836,000 00 
SE TEE, wn nece:. 08 seccesncsese 244, 
Mortgages and Ground Rents .......... 260,748 33 Certificates, meen _. — 2,200,000 00 
BoNDs— Railroad Equip. Trust Cer., Series “D', 2,028,000 00 
hiiadelphis , . ailro: quip. Trust Cer., Series “D’. f 
oon a Lo - Wie - $20,000,000 00 Bonds—Mortgage New Locomotiveand _* 
Bonds of sundry companies (see yma Machine Shops, Reading..........---. Peggy SO 97.000 00 
PUMPS MEPECH....00+-0r0-nr000 16,960,316 26 38,959,316 25 | 111, proferred Bt00k.......-2.-c0000--0- 28,000,00000°—S— 
STocKs— Second Preferred Stock ..............--- 42,000,000 00 
Philadelphia & Reading Railway ENR 70,000,000 00 140,000,000 00 
Philadelphia Reading Goal @ Iron eer Contingent Account (for Unadjusted 
Company’s Stock...... ...-...00--«- 8,000,000 00 Matters in Connection with Fore- 
Stocks of sun‘ry companies (see ” ” ofan Be aeeaemnnrensonesancncenes 1,427,374 11 
Pamphlet Report........-----------+ 51,269,488 07 79,269,488 07 | CURRENT LIABILITIES — 


PHILA. & READING COAL & IRON Co.... 79,123,588 25 


PHILADELPHIA & READING R’way Co.: 
Account Bonds and Mortgages re- 
GE ccicccadadicsnas saenp caaiesenuel 50,500 00 


P. & R. Ry. Co.: Account New Locomo- 


tive and Machine Shops, Reading.... 1,200,000 00 
SUNDRY RAILROADS, ETc. (see Pamph- 

lot Report). ..ccon concec cccccccaceccaces 1,719,577 02 
CURRENT ASSETS— 


CHEB. .ccossece Gtittinetiiensiescunan iin ae 

Notes Receivable ................c.00- 482,824 35 

Cent.Trust Co.of New York, Trustee. 264 63 

Accrued Income. ...... ....--2.-00.-00- 342,716 11 

Carrent Buriness ece- esccescognen 28,640 95 iS 
Philadelphia & Reading Railway Co. 22,896 96 3,383,585 71 


$255,822,577 16 


Accrued Interest, Taxes, etc. (Est.).. 2,137,062 11 2,316,68€ 96 
General Mortgage Bonds Purchased 

a eee IES eek 2,016,000 00 
Sinking Fund General Mortgage Loan. 264 63 
New Equipment to be Purchased Ac- 

count Equipment dismantied ....... 439,911 OF 
SURPLUS TO JUNE 30, 1903.............. 2,263,159 56 
SURPLUS FOR YEAR ENDING JUNE 30,04 4,926,046 96 


$7,189,206 52 
FROM WHICH DEDUCT: 
Dividend of 2% on 1st Pref. 
Stock, pd. Sept 10,1903 $560,000 00 
Dividend of 2% on \st Pref. 
Stock, paid Mar. 10, 1904 560,009 00 
Divid'd of 112% on 2d Pref. 
Stock, paid Nov. 10,1903 630,000 00 


u 
| pividend of 2% on 2d Pref. 


Stock, paid May 10, 1904 840,000 00 
Sinking Fund Gen, M, Loan 473,906 72 
—_———._ 3,063,908 72 4,125,299 80 


$255,822,577 16 





B, & O. E. 


GEORGE ZIEGLER, Assistant Comptroller. 
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READING COMPANY—PH'LADELPHIA & READING RAILWAY CO, AND THE PHILADELPHIA & READING COAL AND IRON 
CO.—CONSOLIDATION OF INCOME ACCOUNTS FOR THE YEAR ENDED JUNE 3), 190i, AND 
COMPARISON WITH YEAR ENDED JUNE 30, 1903, 





1903-1904. 1902-1903. 
READING COMPANY. } 
INCOME FROM P. & R. Ry. Co.— 
Interest op Purchase Money Mortaage. $1,200,000 00 $1,200,000 00! 
Interest Account Leased Lines, etec.... 191,7.4 48 | 502,844 27 
Rent Delaware River Wherves......... 50,000 0 50 000 00 
TGS CE THNMIBEROME .....o cecccccanscccce 1,677,500 00, $3,419,224 418 1,625 000 00; $3,378,844 27 


FROM OTHER SOURCES— | 
Real Estat- Rented ..............----.-- $151,611 80 $126,145 12 
Int. and Diy. Receipts... $1,696,371 37 
Interest on de tof P 



















































BiG GE. OO <icinsn- we- 1,582,477 77 2,926,722 10 
Dividend on P. & R. Ry. 
Se Senccastuecneens 2,400,000 00 5,678,849 14 5,830,460 94 3,052,867 22 
| $9,249,625 42 $6,431,711 49 
IIR vi ciessstesviesscomenenncvennian | 73,008 34 90,950 47 
| | $9,176,677 08 $6,340,761 02 
PHILADELPHIA & READING RAIL | | 
WAY CO. | | 
RECEIPTS— 
From Ratlway Traffic..................- $34,250,489 35) $31.708,523 78) 
From other sources, net ...............- 688,906 51, $34,939,395 86 721,267 35) $32,429,791 13 
EXPeNses— | oe a 
Operating ... $19,818,929 06} $19,092,094 as 
Insurano>...... 55,899 14 272, ‘41 194 
Improvements. . 1,173,764 67 21, 148, 592 87 1,228,760 is 20, 593, 264 02 
| | 18,790,802 99 | 7 11,836,527 11 
P. & R. COAL & IRON CO. | } | 
I viinictn: etiiciidasnbias auntie | $35,251,173 99) $23,279,240 72 
EXpP+* NS¥8— | | 
= CIE ~ 000- ccccccqnescscocconssesosss $31,163,210 44 $19,681,583 71) 
New Work at Coliiertes...... sues | 1,273,035 3 mH 7; 329 97, 
Interest oa Debt to Reading Co... coe cos | 1,582, 477 7 34, 018, +728 92 982, 334 4) 22,131,248 09 
1,232,450 07 | 1,147,992 63 
— ' — —_———— ———$ 
Net Receipts......0......2-scccseee | $24,199,030 14 | $19,325,280 76 
FIXED CHARGES AND TAXES. | 
| } 
READING COMPANY . caihiteien | $4,250,630 12) | $4,230,738 72 
PHILA. & R+ ADING RAILWAY Co.— | 
On Securities, «te. pay able to Public. . $6,055,313 03 | $6,140,167 31) 
On Securities owned by Reading Co ... | 3, 119,22 148 9,474,537 51} 3,378,+44 “7) 9,519,011 58 
PHILA, & READING COAL & IRON Co..... | 817, 224 4 1 14,042,392 07 | 377,747 73) 14,327,4 498 03 
| $10,157,538 07 | ~ $5,197,782 73 
From which should be deducted weed 
paid by P. & R. Ry. to Reading Co. --| 2,400,000 00 | | 
Surplus ........ ennenn cencceccnocees | $7,757,538 07 | $5,197,782 73 
= a | SS 
' 
Fixed Charges and Taxes, as above .... .. $14,042,392 07 $14,127,498 03 
Less income of Reading Co. included in fixed ‘charges ‘ot ‘Ry. “Co., as above. 3,419,224 48 3,378,844 27 
Net Fixed Charges and Taxes ......... peeeseucesccesoensousceasenss $10,623,167 59 $10,7 748, 653 76 
Dr. PHILADELPHIA & READING RAILWAY COMPANY—BALANCE SHEET JUNE 30, 1904. Cr. 
Amount Total. \ Amount. Total, 
Railroad. pi eseesnennaed 08, 255,894 07 Prior Mortgage Loans... . $5,241,700 09 
Philadelphia Terminal... esecnesceeuanemne SE 7000 00 $88,755,894 07 | Consolidated Mort. Loan, 1871- “i911 .. 18,811,000 vO 
cams: <odiciabtnainsniandsinae a —— Loan, 1873- 
Philadelphia Subway.................... 2,741,000 00 | SED cndereces+ s+ cae--+ -consegeces 9,363,000 00 
Real Estate ........ snapensnee 105.679 35 | Consolidated “Mortgage ~ Loan, 1882- 
Leased Equipment (W. & N. RR)... 322,540 50 1922-1937, Fir-t Series ............-.. 5,766,717 00 
New Locomotive and Machine Shops, Consolidated Mortgage Loan, 1883- 
Reading . bine 1,796,335 70 | 1933, Second Series. . ........-02. cece sex’nen 00 
Chestnut Saar Railroad Co. Stock ...-. 75,000 00 Debenture Loan, 1891-1941. ‘ 
North Pennsylvania Railroad Company | Purchase Money Mortgage 
Be cnanc. canseces caiee. ican : , 152,742 86 $67,683 yoy 
Reading Company, Purchase Money Philadelphia Subway Loan.............. 2,741,000 
ee OO eee 1,200,000 00 | Bonds and Mortgages on Real Estate.. 625, Lose 
Williams Valley Railroad Company os Capital Stock. ........... éd0essnues<ecece 20,000,000,00 
EE ER ES 0,000 00 | Cuanawr Lzaatiseree— 
CURRENT ASSETS— Unpaid Vouchers and Pay Rolis........ 2,386,516 17 
Cash eccenesson- cocccecesase 3,817,961 53 | Raitroad Companties.............. ° 981,656 32 
Bills Receivable. 2812 Individual- and Firms... an 228,376 28 
Freight and Toll Bills 1,453,050 99 | Rents Matured........... oo 274,* 67 50 
Materials on hand. 2,515,351 84 Interest Matured.......... ons 107,792 43 
Railroad Com panies. 1,815,314 55 Rent, Interest, Taxes, ete.. “Accrued. --- 1,462,831 62 
Philad-Iphia & Reading Coal & Iron | Reading EEE LEE 22,896 96 
Company 1,035,005 53 } ee 5,465,737 28 
Individuals and Firms.. ‘ 458,039 37 Insurance Fund.............. cocccsccecce 1,000,000 00 
——-——_ 11,095,005 05 | a uipment Fund ............ 696, "125 13 
way Sinking Fund................-.. 494,063 86 
Deposit account Insurance Fund....... 24,987 58 Wilmingvon & Northern RR. Co. Equip- se 
Insurance Fund Securities.............. 987,519 67 } ment account Lease.... .............- 322,840 50 
-—— - —— —— 1,012,507 25 | Rea ‘ing Co., account Bonds and Mort- ¢ 
|} gages, [eagle gender ee 50,500 00 
Deposit account Subway Loan.......... 125,747 75 Read ng Co., account New Locomotives 
Subway Loan Seourities.............--.. 368,316 11 and Machine Shops, Reading. . 1,200,000 00 
—-— 94,063 86 | Reading Co., account Improvements. - 469,454 18 
New Equipment............ seeensee evccee “a '077 91 | SURPLUS JUNE 30,1903... ..... 5,112,102 58 
| Less Div. paid Sept. 29, 03. $800,000 
Nov. 7, ’°03.. 800,000 
_ 1,600,000 00 
$3,512,102 58 
| SURPLUS FOR YEAR END- 
> JUNE 30, 1904......84,316,265 43 
Less Div. p’d June 29,704 800,000 LO 
——__ 3,516, 265,48 7,028,368 06 
poet 146 55 | "107,77 777, 146 55 





B. & O. B. GEORGE ZIEGLER, Assistant Compiroter. 
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THE PHILADELPHIA & READING COAL & IRON COMPANY—GENERAL BALANCE SHEET JUNE 30, 1904. 
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Dr. Or. 
CAPITAL ACCOUNTS— Total. i Car 4 ACCOUNTS— Amou nt. Total, 
See aa $58,302,738 13 | | Sage Serre $8,000,000 00 

: |, I er 659, P. &'R. Coll. Sink. Fund Loan, saioed 1982 1,350,000 00 
New York and Eastern CO eee 707,02 19 Reading Company.....--- enon 79,123,888 25 
Western Yorus and Depots............... 379,072 49 URRENT LIABILITIES— 
Miners and ‘ ther Houses ............... 548,037 67 Pay Rolls and Vouchers ................ $1, nae 453 26 
Pottsvilie Shops, Real Estate and _- ' Due for Coal Purchased ‘ ¥,957 3 
provements .- 369,666 99 Due for Royalty on Coal Mined... 138° 868 75 
Storage Yards and Washerie 389,123 86 Freight and Tolls Due Foreign Roads 116,027 82 
Other Real Estate 161,862 58 Com panies and Individuals .... 70:6 435 
Improvements at Collierie 7,078 690 32 ,; Interest Due and Uncollected . 10,€92 50 
Equipments at Collieries - 2,302,467 63 | Interest and Taxes Accrued.... 220/014 57 
Deadwork at Collieries -.... 3,711,477 31 | ——-—-—_ 1,960,639 08 
Stocks and Bonds of Companies Con- | P. & R. Railway Co. Current Account. . 1.136,854 74 
|” ee et a 9,704,426 10 | tmprov. Fund Account New Coilieries.. 300,000 00 
—— ——— $84,314,428 27 | Profit and Loss to June 30, 190 $1,422,361 = 
CURRENT AssETS— | Protit and Las year ended June 30,1904 | 915.225 
Cash op hand ....... i ccc imine $522, 395 02 } $2,337,586 5 
Bills Receivable and Loans . eweuseccoccece 00,627 00 | Add Income from Deple- 
Coal Accounts .......------20- sees -e0+---- 3.380181 58 | tion Fund Investments. $226,893 50 
Rent Accounts wee sceees see 40,794 77 Add Sale of part of Brook- 
Com panies and Individuals. eweccs conccece 469,278 65 lyn Yard 213.733 93 410,627 43 
CORR GR RODS «ss. cennc-uwsescccoseses ES, a ie rine: BN rs 7 =— 
Supplies and Materialson hand........ 696,693 54 ) $4,778,214 08 
—-——_——._ 7,389,919 53 Less Payment of Balance r- 
Depletion of Coal Lands Fund, Cash .... 400,000 00 mie 60 
EE ESD NOE sonenccnes ___ 989,822 36 Premiums and Disco'nts 60,073 39 1,555.42599 1,222,788 09 


$93,094,170 16 


$93,094,170 16 





W. G. Brown, a. 


aes AMERICAN 


SMELTING & REFINING COMPANY. 


FIFTH ANNUAL REPORT—FOR THE FISC AL YEAR ENDED APRIL 80, 1904, 


To the Stockholdersof American smelting & K+ fining Co.: 
The General Balance Sheet and statement of Income Ac- 

count for the fifth fiscal year of the company ended April 30, 

1904, are herewith submitted for your consideration. The 


several items are cowpared with the statement made for the | 


fiscal year ended April 30, 1903. 
INCOME ACCOUNT. 
The business of the company for the past year, as will be 


noted, shows gratifying results, the net earnings having in- | 


creased $328,787 27 over the previous year. 


Following the practice of the past few years, the Execu- 
tive Committee has appropriated $1,097,581 75 from the earn- | 


ings of the year for the following purposes: 


$597,581 75 | 


covering expenditures for new construction and for extra- | 


ordinary improvements and $500,' 00 carried to the credit of 
Metal Stock Account. 
it wise in view of the large increase in Surplus Account to 
further decrease the book value of metals in process of 
treatment, thus giving an additional reserve to absorb pos- 
sible fluctuations in market quotations. 

Preferred stock dividends Nos. 16 to 19, inclusive, aggre- 
gating $3,500,000, were declared and paid quarterly during 
the year; and beginnicg with the quarter ending October 
31st, 1903, dividends have been paid of one and one-quarter 
(iy ‘) per cent quarterly on the Common stock, »ggregating 
$1,250,000, leaving the surplus for the year $1,966,737 20, 
which has been carried to the Income Account. making the 
undivided surplus April 30th, 1904, $6,839,808 23. 

PROPERTY. 

The physical condition of the property of the company has 
had the constant attention of the management, with the re- 
sult that the former excellent condition has been maintained 
and improved in many particulars. At most of the plants 


The Executive Committee thought | 


1904, was 3729, 000 00. Under the terms of the six per cent 
bonds issued by the Pueblo Smelting & Refining Company, 
$191,000 00 of which were outstanding at the close of the 
year, the company had the option of paying the same on 
July Ist, 1904. Although not due until 1913, the directors 
have thought it wise to cancel this obligation. 

The net current liabilities of the company, as shown on 
the balance sheet, represent accounts payable not yet due, 
less accounts in process of collection. 

PLANT OPERATIONS. 

Many important contracts for material for the company’s 
smelting and refining plants have been made; and the Exec- 
utive Committee has sought by the execution of such con- 
tracts to establish the operations of the several plants upon 
a sure foundation covering many years. 

There has been entire harmony and intelligent co-opera- 
tion between officers and employees during the year, which 
has resulted in increased efficiency and a decrease in general 
expense and cost of operation. In accordance with the de- 
sire of the directors to properly reward such efficient ser- 
vices as the company has enjoyed, and in conformity with 
the terms of Executive Committee Circular Letter No. 44, 


| issued to employees holding positions affecting operations 
|/and earnings, a distribution of the sum of $91, 253 89 has 


the cosis of operation have been reduced by means of the | 


extraordinary improvements instituted. 
It will be noted by the Balance Sheet that no addition has 
been made to the Property Account during the year, the cost 


of new construction having been covered by appropriation | 


from the year’s earnings. 
INVESTMENT ACCOUNT. 


A further investment in the stock of the United States 


Zinc Company has been made during the past year. The 
production of zinc ores in the State of Colorado has in- 
creased very largely during the last few years. 
to a considerable extent bave been shipped to Germany to 


These ores ° 


be smelted. The works of the Zinc Company at Pueblo, | 
Colorado, which have been erected for the purpose of smelt- | 


ing such ores at a point convenient to that of their produc- 
tion, have only been completed during the past year, but are 
already being ope ated at « profit. 

The directors have felt it wise also to invest some of the 
sur} lus earnings of the company in the stock of lead-manu- 


facturing companies utilizing, as raw material, the pig-lead , 


produced by this compary. 


The transporting via steamers of ore and bullion from | 
Mexico and south America to the works of the company at | 


Perth Amboy, and of coal, 
this country to the smelting works of the company in 
Mexico, was deemed by the directors a business of sufficient 
magnitude to warrant the chartering of steamers for this 
purpose. The American Smelters’ Steamship Company has 


coke and other supplies from | 


been made to such employees out of the year’s profits; and 
with this distribution has gone the most hearty acknowledge- 
ment of appreciation on the part of the Board. 
EDWARD W. NASH, President, 
New York, September 1, 1904. 


i D gg age ag 
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ASSETS — 0,1904. Apr 30,1903. Inerease. 
Property ........... . 988. $45, 670 51 6,845,670 51 vane’ 
Investments..........- 305 92 1,023,597 50 $651,708 42 
Metal Stocks........ 17,032 ‘300 19 18,010.68702 +978/386 83 
Material ............ 1,224,687 80 1107,25297 117,43483 

ea reer 4,047 "423 38 2,339,153 75 1 ,708,289 63 
Total.. - «ese0+-$110,830,387 80 $109, 331,361 75 $1,499,026 05 
| LIABILITIES-- 

| Capital Stock... $100, poy noe 00 $100,000,00000 __.......... 
Bonds 920,000 00 009 00 *$45,000 00 
Net. Current Liabilities 638, 810 12 1, 177 159 60 *539,149 48 

Unearned Treatment 
| Charges .. aoe 2,431,969 45 2,315,53112 116,438 38 
Undivided Surplus. eae 6,839,808 23 4,873,071 03 1,966,737 20 
cal $110,830,387 80 $109,331,361 75 $1,499,026 05 

COMPARATIVE STATEMENT OF INCOME ACCOUNT. 

Apr. 30,1904. Apr. * 1903. — 
I nictcsiionndieeiinns 9,425,442 60 9,403,710 86 21,731 74 
Deduct: 
aw Repairs and Bet- 
OT eee 818,141 05 770,854 13 47,286 92 
Int., Taxes and Gen. Exp.. _ 701,728 71 1,056, 07116 *354,342 45 
Total Deduction........ 1,519,869 76 1,826,925 29 *307,055 53 
; Met GaFMiMgS. .ccccccccecces 7,905,572 84 7,576,785 57 328,787 27 
JOR8 > 
Employees’ Profit Sharing 
UE Attinndcsncnsdncatbadbe eo! eon 91,253 89 
a Eee: 7,814,318 95 7,576,78557 237,533 38 


therefore been organized, the stock of which is entirely | 


owned by this company. The rates of freight charged have 
been the lowest rates made by any of the established lines, 
and with this allowance the Steamship Company has shown 
a profit of $93,0U4 50 during the past year. 

LIABILITIES. 


As opportunity has offered, the company has retired bonds | 


issued by the Omaha & Grant Smelting Company, maturing | 
in 1911, and the total of such bonds outstanding April 30th, 


Appropriation for New Con- 
struction, Improvements 


and Metal Stock Account.1,097,581 75 2,155,682 67 *1,058,100 92 








Balance, Net Income....... pees 787 20 5,421, 102 § 90 1,295,634 30 
Dividend Pref. Stock...... 0,000 00 3,500,00000 ___......... 
Dividend Com. Stock....... i 350,000 CO = we eecese ,250,000 00 

3,500,000 00 arr 


Total Dividends........ 4,750,000 00 


Surplus for Year. -. 
Surplus Previous Year. 


Total Surplus. sienehanigiall 839,80 808 23 
7 ~* Decrease. 





1,921,102 90 45,6 
2 2,951,968 1 13 1,921, 11,102 $0 


4,873,071 0 03 1,966,797 20 20. 
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The Commercial Limes, 


COMMERCIAL EPITOME. 
Fray Ni@at, Sept. 16, 1904. 


General business conditions have continued encouraging. 
Seaconable activity has been reported quite generally, a fairly 
full movement of merchandise into the hands of the con- 
suming trade being experienced, and there also has been a 
moderate amount of re ordering of supplies by jobbers and 
dealers. A larger tonnage of pig iron has been booked, but 
at lower values. Confirmation of extensive damage to the 
wheat crop and a frost scare resulted in renewed speculative 
activity and a sharp upturn to prices for this grain. Pros- 
pects have continued promising for full yields of other 
grains, Conflicting reports are heard relative to the cotton 
crop prospects. 

Lard on the spot has been in moderate demand, exporters 
being buyers of Western, and prices have been well main- 
tained. The close was easier at 7'50c. for prime Western and 
7:20c, for prime City, Refined lard has had a moderate sale at 
steady prices, closing at 7°70c. for refined for the Continent. 
Speculation in lard for future delivery has been quiet and 
only slight changes have occurred in prices. The close was 


quiet and easier. 
DAILY GLOSING PRIOZS OF LARD FUTURES IN CHICAGO, 





8a’ Mon, a Wed. Thurs. Pri. 
Sept. del’y........ 7°00 7:00 7 + Th 6°95 6871s 
Oct. del’y......... 70 05 707% 7:10 700 6°92 
Jan. del’y......... 712, LS 12% 7°15 717% 717% 7:10 


Pork has had a moderate jobbing sale but at easier prices, 
closing at $12 5°@18 00 for mess, $18 50@15 00 for short clear 
and $15 00@15 50 for family. The demand for cut meats has 
been limited but prices have been fairly well maintained, 
closing at 64%@7c. for pickled shoulders, 10@10%¢c. for 
pickled hams and 9@10c. for pickled bellies, 14@10 lbs. aver- 
age. Beef has been quiet and unchanged, closing at $8 50@ 
9 00 for mess, $9 50@10 00 for packet, §10 50@11 00 for fam- 
ily fand ($18 50@15 00 for extra India mess. Tallow has 
been steadier, closing at 44¢c. Stearines have been held at 
higher prices, closing at 8!4c. for lard stearine and 74¢c. for 
oleo stearine. Cotton seed oil has had a fair sale but at 
slightly lower prices, closing at 28°4@291¢c. for prime yellow. 
Butter has been in fair demand and steady at 18@19}/c. for 
creamery. The demand for cheese has been only moderate 
but prices have not changed from 64¢@8*{c. for State fac- 
tory, fullcream, Fresh eggs have advanced but the close 
was quiet at 22@28c. for best Western. 

Brazil grades of coffee have been in moderately active de- 
mand and there has been an upward tendency to prices, 
The close was firm at 8°jc. for Rio No. 7 and 8%c. for San- 
tos No, 4. West India growths have been quiet, but prices 
have been well maintained at 944@9°%(c. for good Cucuta and 
11440. for good average Bogota. Speculation in the market 
for contracts has been moderately active, and on European 
buying and unfavorable crop news from Brazil, prices ad- 
vanced. The close was firm. 

The following are the closing asked prices: 


BOPRcecccsccee- G8B5E6, | DOC. coccceccecce 7°106. | MAY... cccaseccess 7°606 
GES cecensvcecs SOGR: | POM. ccccccccace © TBOG, | TORO .ccc ccccce cc 7°700. 
Nov.. cocce TOS. | MARR cccacccce F°OBRs | TWPecccccsescccee 7756. 


Raw sugars have sold slowly and the close ¥ was quiet at 
4\¢c. for centrifngals, 96 deg. test, and 3°/c. for muscovado, 89 
deg. test. Refined sugar has been in tas demand and steady 
at 5'C0@5'10c. for granulated. Teas have been in fair de- 
mand, Pepper has been in light supply and firm, 

Kentucky tobacco has been in moderate demand and firm; 
offerings have been light. S2ed-leaf tobacco has been in 
fairly active demand and firm for Connecticut Havana seed- 
leaf and Pennsylvania broad-leaf, Sumatra tobacco was firm 
at the Holland sale on Friday; only 700 bales were obtained 
for America. Havana tobacco has been firm. 

Offerings of Straits tin have been limited, reflecting light 
stocks, and prices have advanced, closing at 27°70@27 871¢c. 
Ingot copper has been in only limited demand but steady at 
125g @12%4c. for Lake and 1214@12°{c. for electrolytic. Lead 
has been unchanged at 4 20@4° ‘30c. Spelter has been firmer, 
closing at 5°10@5'20c. Pig iron has had a fair sale but at 
slight concessions in prices, closing at $13 25@18 75 for No, 2 
Northern and $13 25 for No. 2 Southern. 

Refined petroleum for export has been steady, closing at 
7°85c. in bbls., 10°55c. in cases and 4'95c, in bulk, Naphtha 
has been steady at 114¢c. for 71 degrees and 12c. for 76 de- 
grees. Credit balances have been unchanged, closing at 
153c. Spirits turpentine has declined slight ily, closing at 
544¢@55c Rosins have held steady at $2 85 for common and 

ood strained. Hops have beea active and firm, Wool has 

en in good denen’ at firm prices, 





COTTON. 
Fripay Nia@ut, September 16, 1904, 


Tue MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 187,343 bales, 
against 138,105 bales last week and 77,486 bales the previous 
week, making the total receipts since the 1st of Sept., 1904 
343,800 bales. against 151,785 bales for the same period of 
1908, showing an increase since Sept. 1, 1904, of 191,515 bales, 


Receipts at— | Bat, | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 




















Galveston......, 6,210, 11,585| 23,659) 12,661! —_ 12,151| 76,220 

nn waaiaek "Ccsiaet prem pees | i 201! 301 
New Orleans... 1,296 3,561) 3,693, 3,163, 2,588, 2,753 17,049 
Mobile ......... 967, 518 2,129) 523, 503; 664) 5,309 
Pensacola, &0.| ...... cognac] cansen|, coccoal sences | eeccce| cocces 
Savannah...... | 9,903 6,094) 12,773) 7,277, 11,988) 11,184 59,218 

Brunsw’k, &¢) .....- | enccea| sonses| sttenel cssese | 3,462, 3,462 
Oharleston....| 1,305) 4,264 407 2,352) 2,570, 3,228) 14,126 

Pt. Royal, &6.| sa... piven Hho ep Bete ee neo 
Wilmington..... 318 1,319| 488 1,051) 303, 1,316, 4,745 

Wash’ton,d0.| ca.| ..2202| ener | cell. Gaal ca wee 
Norfolk... .... | 462 579) 1,728 941| 1,497) 1,877, 6,584 
N’p’t News, &0.| ...-.- Pe Beesins GPeee Boone 167, 167 
New York......| ...... | cel 2 uel wel idaiel  none 
Boston......... f meee eee pes en eer 45 
Baltimore......| .---.« ees Fee Pree Bes 208, 208 
Philadelp’a,@o| ..... Poo = Boney errs, Shae | 9 





Tot. this week. 20,460! 27, 920! 44, 836 28,013! 29, 403 36,711 187,343 


The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year. 



































: 1904. 1903. Block. 
— This |Since Sep.| This |Bince Sep.) so04 | ae 
week. | 1,1904. | week. | 1, 1903. P 
Galveston...| 76,220, 153,918| 25,987| 85,742|  65,785| 16,138 
Pt. Ar.,&0) 201 325| 313 574] seneee parma 
New Orleans| 17,049, 24,739, 7,541) 10,389] 29,285| 17,689 
Mobile... .... 5,309} 8,044) 4,27:/ 5,850; 7,518} 4,161 
P'sacola, &0.| ...... 61 50 Besa iam 
Savannah...| 59,218] 112,119] 37,965| 58,479) 45.016] 24,376 
Br'wick, &o.| 3,462 7,742) 184 236, 9,643 220 
Charleston..| 14,126) 19,361; 7,957| 9,197 8,426] 8,402 
RL ccd 2 tee 2 - deta uae 
Wilmington.| 4,745)  6,481| 20,075; 24,219] 6,516, 16,384 
og =" Enedeet iets Goeearts Ribena Sines Sauce 
Norfolk ..... 6,584, 9,712] 5.872} 5,984, 3,628) 1,492 
N’portN.,&| 167 219 48 ae “a 
New York...) ...002| cosas ical «aa 24,845| 90,171 
Boston... .... 45 924) 361 443 763| 3,700 
Baltimore. 208 351; 114 173| 1,337 7178 
Philadel, &o. 9 9 33 327| 3,422] 2,889 
Totals.....!187,843' 843,300 110,923 161,785! 198.177! 181,385 





In order that a comparison may be made = other years, 



































we give below the totals at leading ports for six seasons. 
Receipis ai—| 1904. | 1908. | 1902. | 1901. | 1900. | 1899. 
Galves'n, 40.) 76,421/ 26,800) 80,846! 44,008 491| 55,586 
New Orleans} 17,049, 7,541) 35,742) 28,834) 47,986) 48,060 
Mobile ......| 5,309) 4,271) 3,462 2,511) 2,876 7,448 
Gavannah.../ 59,216/ 37,965 46,683] 21,463/ 50,711/ 48,557 
Chas’ton, &0.| 14,126) 7,959| 12,501| 3,919] 13,003, 19,498 
Wilm’ton &o| 4,745) 20,075) 19,953; 4,780] 21,181) 16,962 
Norfolk....., 6,584) 5,872/ 6,718| 2,592 14,835) 8,446 
N. News, @o.. = 167 48 297, 118 83 798 
All others.... 3,724 691! 5,462) 3,605) 3,251) 4,854 
Tot. sata we. 187,843) 110,222) 211,164) 111,825) 168,428] 204,198 
Since Sept. 1) 343,300! 151,785! 455,806! 221,788 290.657| 487,986 





The exports for the week ending this evening reach a total 
of 122,166 bales, of which 82,157 were to Great Britain, 751 
to France and 389,258 to the reat of the eam Below 
are the exports for the week and since Sept. 1, 1904, 


| Week Ending Sept. 16, 1904. | Prom Sept. 1, 1904, to Sept. 16, 1004 
| _ Baxport Exported 











Boxports _upertes to | _ported co— 
trom— Great Conts-| Jotal | Great Contt- 

Brit'n, France, nent. | Week. Britain. | |Prance nce nent. | m Total, 
Galveston.....| 44,288 ...... | 6,507, 50,810) 70,025, 8,71¢) 20,818| 00,550 
Pt.Arthur, &e., cme ee Bee Beco 
New Orieans.., 8, ow cccece } 2,084 15,820 
A casasceel ‘scatndl cee Soman 
SEED RS RE Ge ER a erate Soule | 51 
Savannab......, 4,271 ......; 15,608, 19,989, 10,621 ...... 21,087! 81,708 
Brunswick ....! eens ae 3,000 
DUead <scundl é6asedl saacsgh dceesnl eudeaal 00s f <eaeasl soseae 
Port Royal... | 
MNNDNGGLE aisnadl sidcecl dcscat  <aaidl!) ceateal® aamads eee eer 
SG CS, RT es ee ee ee cere 
N’port N., &@..) «..+..; Pe a) he | 100 
New York.....| 19,858, 751) 12,742, 83,351, $1,133! 1.001] 18,886) 51,028 
Boston........| 8,978) ...... ee | g078] G07] eoeee | cceceel 6,071 
Baltimore.....| ..... B  scaseased | 9,466) 2.466] ......|  se00 | 2,466} 2,468 
Philadelphia..| 1,164 ......) ...... | BUCK] = 1,866) rovers] aeneee] Dy 
4an Fran., &.| .....| 1,400 1400) seesee! seeeee| 1,40 1,400 

Total... ....| 82,157, 761 39 268 122,168] 135,208 9? “i i] 67 441) 218, 564 
Total. 1903....! 10,482 10,036 31,249 51.737 24.895 10,036) 24.248 69,119 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on sh'pboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 





Messrs. Lambert & Barrows, Produce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— — 
Sept, 16 at—| Great |, | Ger- | Other | Coast- stoek.. 
Britain| #¥ Nee many.|For'gn| wise. | Total. 





New Orleans. 756 3,109 143) 7.203 105) 11,316 17,869 
Galveston... ..| 27,648 15,136 12,890) 3,440) 1,919) 61,033 4,752 
Gavannah....| ..... 2,240, 8,050; ......| .«.- 10,250 34,766 
Charleston .. ain oaesathl <tededd «----| 83,000) 3,000 5,426 
Mobile........ 500, ......| 1,000) 600; ....../ 2,100 5,413 
Norfolk. .... eones| cacces| secees 2,500) 2, 1,1:8 


New York....| | 1,800) :..2..| “500 
Other ports..| 6,000) ......; 2,000 500 ......| 8,500 5.179 


Total 1904..| 36,404 20,445 24,583 14,743| 7,524 103,699] 94478 
Total 1903..| 3.078! 2,003'16,545 











3,686] 3,821! 28528) 152,857 
Total 1903..| 57,508 21,888 35,652/23,136 5,676143855 165,481 
Speculation in cotton for future delivery has continued on 
a moderate scale only, there being comparatively littie 
trading outside of operations by trade interests. The move- 
ment of the crop has been moderately free, but thus far no 
pressure of cotton bas been experienced. Exporters have 
been steady buyers, they needing supplies to restore the ex- 
hausted stocks of foreign spinners. The demand from do- 
mestic spinners, however, has been reported light, their buy- 
ing as @ general rule being of a hand-to-mouth character. 
The crop news from the cotton belt east of the Mississippi 
has been as a general rule of a favorable character. Re- 
ports from the Scuthwest, however, have been con- 
flicting. A clique of room traders bas been reported 
inclined to take the bull side of the market, and 
its] buying with only scattered selling has sufficed to 
carry prices to a slightly higher basis. To-day there was 
an easier market early in the day, in response to weaker ad- 
vices from Liverpool, and there also were reports from scme 
Southern markets of a halting demand from exporters tor 
actual cotton. Daring the day, however, local bull interests 
became more aggressive, influenced, it was claimed, by the 
amount of cotton in sight not being as large as expected, and 
prices advanced, recovering the early decline. The close 
was steady and unchanged to 1 point iower for the day. Cot- 
ton on the spot has been quiet, closing at 10'90c. for mid- 
dling uplands. 
The rates on and off mjddling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

















Fair...... ........+. .o«s..0. 1°30 on | Good Middling Tinged..c. Even 
Middling Fatr.............. 0°96 on | Strict Middlivg Tinged.... 0 06 off 
Strict Good Middling...... 0°62 on | Middling Tinged. .. .... 0:12 off 
Good Se apeeesconsins 0°44 on | Strict Low Mid. Tinged ... 0 34 off 
Strict Low Middiing...... 0°14 off | Low ery! Tinged..... 0°50 off 
Low Middling......... 0°38 off | Strict Good Ord. Tinged . 0 84 off 
Strict Good Ordinary 0 72 off | Middling Stained ......... 0°50 off 

00 off | Strict Low Mid. Stained... 1 06 oft 





Sood Cotinees. oz weccesee LY . 

Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 
On this basis the official prices for a few of the grades for 

the past week—Sept. 10 to Sept. 16—would be as follows. 


UPLANDS, Sat. | Mon|/Tues| Wed! Th. | Fri. 


Good Ordinary.........cee.---.| 9°90 | 990) 9°90 |1000/ 9°90; 9:90 
Low Middling 1 10°52 |10°62 |10°52 |10: 52 
can 11 00 | ‘90 ]°:3° 

“B4 (11 44 /12°34 |) -B4 
11°86 |11°96 |11°86 |11 86 


Mon|Tues| Wed! Th. | Fri. 























(UG-L1 [2211 (12-21 [12 1b (1V12 
Mon|Tues Wed| Th. 
9°40| 9°40| 9°50! 9°40] 9°40 
































10°90 |10 90 {11 00 |10°90 |/10°80 


The quotations for middling upland at New York on 
Sept. 16 for each of the past 32 years have been as follows. 
1904....6.1090 | 1896....0. 8% | 1888.---0.10% 0 








1908 ..ccce 11 75 | 1895.....- 81g | 1887...... 915)¢ 
1902...... &15,,/) 1894...... 67%, 1666 ..cose 95.4 
BE cascce le 1*93...... 87,4 | 1885...... 10lig 
900...... 10% 18#2...... 73.6 .10% 
= 6% /| 1891...... Bie 1883 -1033 
1898...... 511:g | 1890...... 10% 1882......1211ig 
1607 cose 7% |1889...... 1133 1881......12 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. alae 


| | [BALES OF SPOT & CONTRACT. 




















| SpoT MARKET [oe r = . 
| CLOSED. cr | £z- lon- on- 
| ¥ CLOBED. | port. | sump.| tract. Total, 
Saturday ../Dull, 10 pts. dc |steady ...... cece ais poe _— 
Monday..._|woret....-...... [steady sccese| <---|  43| 800] | B42 
y ...\Quiet .. ..... |sveady ...... | ocee 178 Liane 178 
Wedneosday/st’dy, 10 pts. ad |8 FT cccee:| over “ie 17 
Thuraday..|Quict.10 pts. dc.|steady......| ----| 110) ....| 110 
Friday ..... DULL) .ccoc.ce. cee. Steaay ...... cece ones 200 200 
Tota)..... a oulae ue i ence! sees! 9471 7001 1,047 - 








FuTURES.—Highest, lowest and closing prices at New York. 
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THE VISIBLE SUPPLY OF 


able and telegraph, is as follows, 
ca the afloat, are this week’s returns, an 


stocks, as we 


OOTTON “Forelga’ as made up b 


consequently all 


figures are brought down to Thursday ev 
tut make the total the complete figures for nigh 
Sept. 16,, we add the item of exports from the United States, 































































































awiuding in it the exports of Friday only. 
1904. 1903. 1903, 1901. 
$000k at Liverpool...bales. 136,000 174,000 305,000 267,000 
§eoek at London 23, 6, 17,000 8,000 
Stoek at Manchester......cc 11,000 19,000 .... ... v6.4, sti 
Total Great Britain stock. 160,000 219,000 322000 275,000 
sock at Hamburg... 4 25.000 21,000 18,000 
‘took at Bremen... 35, 27,000 83,0 53.000 
100K A ANTWEFDP ..cccne veees 4000 4,000 5.000 2,000 
teock at Havre.... c.ccccecee 49,000 40,000 53.000 61,000 
at Marseilies............ 3,000 3,000 3.000 3,000 
tock at Barcelona. ........... 8,000 11,000 58,000 23,000 
‘tock at G 28,000 12,000 13, 6,000 
‘tock at Trieste . ccc ----..-- 16,000 12,000 7,000 _ 12,200 
Total Continental stccks.. 187,000 134,000 193,000 178,200 
Tata) Euro Stocks.... 347,000 353,( 515,000 453,200 
India cotton efloatfor Burope 13.000 49,000 0, 18, 
Amer. cotton efloatfor E . 178,000 33,! 208, 182, 
Exypt, Brazil, &e., sfit.for E 16,000 14,000 17,000 18 
Stock in Alexandria, Egypt... 47,000 10, 17,000 37,000 
Stock in Bombay, Lndi&..cccc. 304,000 318,000 285,000 294,000 
Stock in United. states ports.. 198.177 181,385 309.336 2.575 
Stock in U. 8. :interiortowns.. 95.551 343821 148037 169 330 
United States exportsto-day. 48.403 20701 25,993 1,348 








fotal visible supply .......1.237,151 1,019,407 1,545,365 1,385,453 
Of the abeve, totals of American and other descriptions are as follows: 




















Amertean— 

= stock.......-..bales. 59,000 100,000 248,000 189,000 
Manchester stook. ....c0c....02 7,000 17,000. ........ nti hi 
JOBUNSNtAl STOCKS. .ncccecccees 77,000 66,000 144,000 122,000 
american afloat for Europe... 173,000 39, 208,000 132000 
Jnited States stook.......cc0«. 198.177 181.385 309.336 272,575 
Jnited Statesinterior stocks. 95,551 84,821 148.087 169,330 
Tnited Statesexportsto-day. 43.403 20,701 25,992 1,348 
Total American......-«068. 653,131 457,407 1,083,365 886,253 

Bast Indian, Brasil, de. A 
AVOPPOO!] 6tOCK .ceeccecasseceee 87,000 74,000 57,000 73,000 
London stock ....ccccccccceeeee 33,000 26,000 17,000 8,000 
Manchester stook........ ..«««. ’ De = teaensns. enaronan 
veluen ba: BR00ES.... ...---. 110000 €9,000 49,000 56,200 
odia afloatfor Europe... 13,000 49,000 20,000 8,000 
Brasil, &o.,afioat...... 16,000 14,000 17,000 18,000 
n Alexandria, ft... 47,000 10,000 17,000 37,000 
steck in Bombay, India....... 304.000 314,000 285.000 _2! 84,000 
Total Bast India, &c....... 584,000 562.000 462.000 499,200 
Tota] AMG@FICAD....cce-..-. 653,131 457,4071,083,3865 886,258 
Total visible sopply epenese 1,287,181 1,019,407 1,545,405 1,385,453 
aiddling Upland, Liv Ol. 6°8 6'55a 5404. 41), 94. 
aiadlin Upland. New York.. 1090¢e. 11°750. 9e. 4 3g6, 
rown, Liverpoo! Sted 915444. 7% 4d. 634d. 
‘eruy. h Good, Liverpoo) 11°00d. 9 004. 7d. 71144. 
sroach Fiue, Live B. ccocce 61,6d 5%d. 413,44. 4%3e4. 
tinvevally Good, Liverpou ... 5% ¢4 55144 413 gd. 45,4. 


t#~ Continental imports past week have been 10 090 bales. 

The above figures for 1904 show #n in“rease over last week 
of 84.175 bales, » gain of 217,724 bales over 1903 a decrease of 
808,234 bales from 1902 and a loss of 148,422 bales from 1904. , jj 
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AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 


corresponding period of 1903—is set out in detail below. 
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* This year’s figures estimated. 

The above totals show that the interior stocks have im- 
creased during the week 17,963 bales, and are to night 6! ,230 
bales more than same period last year. The receipts at all the 
towns have been 166,532 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Sept. 16 and since Sept. 1 in the last two years are as follows, 





1904. 1903. 
September 16. Since at Since 
Week. gept.1. | Week. sept. 1. 
Shippec 
a St. Louis........ cosccccccecs| 1,631) 5,664 431 668 
Via Cairo......... cee 39 .. oe 16 
Via Rock Island.. oo| eaease a eo ietteinaii 
Via Louisville.... on 179 334 140 179 
Via Cincinnatt....... ° 258 2-9 162 475 
Via other routes, &0........... ° 1,527 1,919 924 2,879 
Total gross overland.......... 3,784 9,704 1,657 4,317 
Deduct shipments— 
Overland to N. Y., Boston, &c.. 262 584 507 942 
Between interior tOWMS.... 2...) secees| cece —s wwnne anon 
Imand, &c., from South........ 552 1,077 810 2,895 
Total to be deducted.......... 814 1,661 1,317 3,837 
Leaving total netoverland™... 2,970 8,043 340 180 


* Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 
this year has been 2,970 bales, against 34 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 7,563 bales. 


1904. 1903. 
In Sight and Spinners’ 

Takings. m Since Since 

9 Week. Sept. 1. Week. Sept 1. 
Receipts at ports to Sept. 16..... 187,343 543,300 110.222) 151,785 
Net overland to Sept. 16.......... 2,970 8,043 340 480 
Southern consumption sept. 16.. 35,000 73,000 35,000 80,000 
Total marketed...........-.... 225,313 424,343 145,562 232,265 
Interior stocks in excess..... .... 17,698 33,291 12,554 22,719 

Came into sight during week. 243,011 —........ 158,116 ais oe 
Total in sight Sept. 16........  ...... 457,634... 254 984 
North. spinners’ tak’gstoSept.16 17,595 51.355 28,185 63,834 

Movement into sight in previous years. 

Week— Bales. Since Sept. 1— Bales. 
1902 Sept. 19............. 292,682 | 1902-- Sept. 19............ 664,781 
1901—Sept. 20............. 178,021 | 129C1—Sept. 20..........0. 364,704 
1900- Sept. 21............. 245,201 | 1800—Sept. 21............ 477,325 
1899--Sept. 22............. 293,006 | 1899—Sept. 22..........- . 699,698 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


: CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending F 
8 


ept. 16. gat’day.| Monday. Tuesday. Wed’day |Thursed’y| Friday. 
Galveston... 10% 10516 105ig 10716 | 107. 101g 
New Orleans 10516 104 105;¢ 107.4 103g 1033 
Mobile ..... 10 10 10 108 10% 10%, 
Savannah... 10% 10 10lig 104 1038 10% 
Charleston 10 10 101y¢ 10% 10% 101g 
Wilmnimgtem.| ..ccce | consee a co =| «seccce «e 
Norfolk ..... 1 1015 105, 10% 0% 105, 
Boston ...... 11 00 10°80 10°40 10°30 11:00 10°90 
Baltimore..., 11 25 10°75 10°75 10°75 10°75 10°75 
Philadelph’a 11°15 11°15 11°15 11°25 11°15 11°15 
Augusta..... 10544 10514 10716 10 l16 1014 1033 
Memphis....' 10%Q6 101g 10% 105, 105, 105g 
St. Louis ... 104 104g 1014 1014, 10% 104 
Houston ... 10% 10% 104 1038 1033 10716 
Little Rock. 10 9% 9% 9% 9% 97% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta......... 105, | Louisville..... 10's | Natchez....... 10316 
Columbus, Ga.. 10 Montgomery... 10% Raleigh.. ..... 10% 
Columbus, Miss 93g Nashville ..... 1033 |Shreveport.... 103; 


New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


Sat’day, Monday, Tuesday, Wed'’dau, Thursd’y Friday, 
Sept.10. Sept.12. Sept. 13. Sept. 14. Sept. 15. Sept. 16. 

SerT.— 

Range .. 10°07-'14 10:00-"14 10°14-"32 10°40-°55 — -'53 10°27-'37 

Closing.. 10°05- 10°02- — 10°30-"31 10 47-49 10°24-"36 10°36-"38 
OcToB’R— 

Range... ©*91-00 981-01 10°01-"19 10°30- 40 10°20--39 10:15- 27 
ae 9°91-'93 9°94-'95 10°15-"16 10°34-"35 10°21-"23 10°27-"28 

BC’BER— 

Range... 9°97-"04 §-88--07 10-06-25 10°33-"45 '0°25-"43 10°20-34 
P Closing. 9°97-"98 9°99-'00 10°19-'20 10°38-"39 10°26-"27 10°33-"34 

AN’ ARY 

Range 10°03-10 9°93-'13.10°12-'31 10°37-'50 10°31-'49 10°27-39 
a 10'02-'03 10°05-'06 10°25-'26 10°43 -'44 10°31-"32 10°38-"39 
MARCH— 

Range 10°13-'21 10°07-'23 10°25--42 10°52-'65 10°44-"62 10°141-"53 

Closing.. 10°14-"15 10°16-"17 10°37-'38 10:57- 58 10°44-"45 10°52-"53 

ONE— 

Spot.... Steady. Steady. Firm, Firm. Steady. Steady. 

Options Steady Steady. Steady. Quiet. Quiet. Steady. 


WEATHER REPORTS BY TELEGRAPH.—Oor telegraphic re- 
ports trom the Sonth this evening indicate that rain has been 


.| quite general in ‘'exas during the week and that in some dis- 


tricts the precipitation has been excessive, E'sewhere in the 
belt the weather has been dry inthe main, There are com- 
plaints of rust and shedding from portions of Tennessee and 
South Carolina and boll-worms are stated to be doing some 
damage in the vicinity of Selma, Alabama. Cotton is open- 
ing rapidly as a rule and picking is making excellent progress, 
except where interrupted by rain in Texas. The marketing 
of the crop is upon a quite liberal scale. 

Galveston, Texas,—Rain has fallen on three days of the 
week, to the extent of two inches and fifty hundredths, The 
thermometer has ranged from 70 to 88, averaging 79. 

Abilene, Texas.—There has been rain on one day of the 
week, the rainfall reaching fourteen hundredths of an inch. 
Average thermometer 73, highest 90, lowest 56. 

Brenham, Texas,—It has rained on two days of the week, 
the rainfall reaching sixty-one hundredths of an inch, The 
thermometer has averaged 79, the highest being 90 and the 
lowest 68. 

Corpus Christi, Texas,—There has been excessive rain on 
four days of the week, the precipitation being four inches 
and sixty-eight hundredths of an inch. The thermometer 
nas averaged 78, ranging from 70 to 86, 

Cuero, Texas.—Rain has fallen heavily on three days of 
the weex, to the extent of four inches and eighty one hun- 
pee ma The thermometer has ranged from 67 to 95, aver- 
aging 81. 

Henrietta, Texas.—We have had rain on one day of the 
week, to the extent of thirty-four handredths of an inch. 
Average thermometer 72, highest 94, lowest 49. 

Huntsville, Texwas.—lt has rained on one day during the 
week, to the extent of twenty hundredths of aninch, The 
thermometer has averaged 83, the highest being 98 and the 
lowest 65. 

Kerrviile, Tewas.—There has been rain on four days of the 
past week. the precipitation reaching two inches and two 
hundredths. The thermometer has averaged 76, ranging 
from 60 to 91. 

Lampasas, Texas.—There has been rain on one day during 
the week, to the extent of twenty-two hundredths of aa inch, 
The thermometer has ranged from 59 to 92, averaging 76. 

Longview, Texas.—There has been no rain the past week, 
Average thermometer 77, highest 95, lowest 59. 

Palestine, Texas.—It bas rained heavily on two days of the 
week, the raivfa!l reaching one inch and four hundredths. 
The thermometer has averaged 71, the highest being 90 and 
the lowest 62, 

Paris, Tewas.—There has been no rain during the week. 
The thermometer has averaged 72, ranging from 54 to 98. 

San Antonio, Texas.—Rain has fallen excessively on three 
days of the week, the rainfall being five inches and ninety- 
four bundredths. The thermometer has ranged from 66 to 
92, averaging 78, 

Weatherford, Texas,—We have had rain on one day of the 
week, to the extent of twelve hundredths of an inch, Aver- 
s#ge thermometer 76, highest 92, lowest 60. 
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Sh t, Loutsiana,—There has been no rain during the 
week, Thermometer has ranged from 60 to 98. averaging 78, 

New Orleans, Louistana.—There has been rain on one day 
of the past week, the precipitation reaching three hundredths 
of aninch. The thermometer has averaged 81. 

Columbus, Mississippt.—There has been no rain during the 
week, Average thermometer 75, highest 94, lowest 56. 

Leland, Mississippi,— Cotton has deteriorated about 30 per 
cent. No top crop is looked for. We have bad no rain the 
past week. The thermometer has averaged 77°'9, the highest 
being 94 and the lowest 53. 

Vicksburg, Mississippi.—There has been but a trace of rain 
on one day of the week, The thermometer has averaged 78, 
ranging from 60 to 92, 

Helena, Arkans1s.—Crops are suffering from blight and 
falling. There has been no rain the past week. The ther- 
mometer has averaged 71, ranging from 57 to 89. 

Memphis, Tennessee.—Rust and shedding are | noe 4 
complained of, causing iurther deterioration. tton is 
opening rapidly. There has been no rain during the week, 
and, in fact, no rain of cousequence since August 22. The 
thermometer has averaged 74:2, ranging from 50°2 to 92:2, 

Nashvilie, Tennessee—The weather has been dry all the 
week. The thermometer has ranged from 44 to 93, aver- 
aging 70. 

Mobile, Alabama.—Weather has been favorable in the in- 
terior and cotton picking active, It has been dry all the 
week, Average thermometer 80, highest 93, lowest 70. 

Montgomery, Alabama.—Weather perfect for gathering 
crops. We have had no rain during the week. The ther- 
mometer has averaged 79. 

Selma, Alabama,.—There has been no rain the past week, 
Boll-worms are doing some dam»ge. The thermometer has 
averaged 70, ranging from 56 to 88. 

Madison, Flor1da.—There has been no rain during the 
week, Thermometer bas ranged from 62 to 90, averaging 76. 

Augusta, Georgia.—Dry weather has prevailed all the week, 
The thermometer has averaged 79, ranging from 62 to 93. 

Smyrna, Georgia.—Weather very favorable for cotton 
picking. There bas been no rain during the week. Average 
thermometer 73, highest 87, lowest 58. 

Savannah. Georgia.—There has been rain on one day of 
the week, the precipitation being five hundredths of an inch, 
The thermometer has averaged 78, ranging from 68 to 91. 

Charleston, South Carolina,—There has been rain on two 
days during the week, to the extent of forty-four hundredths 
of aninch. The thermometer has ranged from 68 to 88, 
averaging 77, 

Stateburg, South Carolina,— Rain has fallen lightly on two 
days of the week, accompanied on Wednesday by moderate 
cyclonic high wind eight to ten-hours, backing from east to 
west. Probably some damage to cotton, of which much was 
open, The rainfall reached seventy-five hundredths of an 
inch. Aversge thermometer 70, highest 80, lowest 62. 

Greenwood, South Carolina.—Cotton is shedding consider- 
ably. We have bad no rain the past week. The thermometer 
has averaged 74, the highest being 85 and the lowest 61. 

Charlotte, North Carolina.—Conditions excellent. We 
have had rain on cne day during the week, the rainfall reach- 
ing two bundredths of aninch, The thermometer has aver- 
aged 71, ranging from 52 to 90. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 A. M. Sept. 16, 1904, and Sept. 18, 1903. 


|Sept. 16, °04.|Sept. 18, 08, 








Feet. | Feet, 
New Orleans.......... Above zero of gauge. | 44 | 43 
SR Above zero of gauge.) 4°2 130 
Nashville. ...... ...... Above zero of gauge. | 14 14 
Shreveport ... .......Above zero of gauge. | 0-4 06 
Vicksburg ......... Above zero of gauge.| 69 | 158 


INDIA COTTON MOVEMENT FROM ALL PoRTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Sept. 15 and for the season from Sept, 1 
to Sept. 15 for three years have been as follows. 





1904. | 1903. 1902. 
Receipts at— | Since | Since | Since 
Week. | Sept.1. | Week. Sept. 1. Week. | Sept. 1. 
Bombay. 9,000 te 5,000 17,000, 2.000 9,000 
For the Week. Since September 1. 
Exports pr ' aon , - | Gua } es 
from — rea Oonti- ren onti- 
Britain, nent. Total. Britain. nent. Total 

5,000 1,009 9,000 10,000 

2,000 —s_ cwcece 2,000 2,000 

ae aes 2,000 2,000 

1,000, cence. ,000 3,000 

es 1,000 1,000 

eeuseo | j§ cneces 1,000 1,000 

| i= 6,000 6,000 

2,000 | ss acccee 7,000 7,000 

10600; cccocr 7,000 7,000 

7,000 7,000 

7,000 1,000 19,000 20,000 

6000 | -ceeee 12,000 12,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. ~ 


Alezand: ia, Egypt, siti 











September 14. 1904. 1902. 
Receipts (cantars*)— 
This week............ 32,000 55,000 45,000 
Since Sept. 1.... .... 51,000 83,602 75,109 
This | Since This | Since || This | Since 
Exports (bales) — week. | Sept. 1. week, | Sept. 1. | week. |Sept. 1. 
cece | Btesesce me 
To Liverpool........ 1,750, 1,750/| 3,083! 5,744 | ...... | 846 
To Manchester ...... 3,500) 3,500), ... sens~ |] sccose | sescee 
To Continent........ 3.250 8,000); 2,092, 4,338 | 3,869) 7,918 
To America.........., 1,000] 1,000 100) 400|)} .... 221 
Total exports...... 9,500) 14,250) 5,275! 10,482 | 3,869| 8,985 


-* A cantar is 98 Ibs. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. The demand for both India and 
China is improving. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 























1904. 1903. 

| 814 lbs. Snirt-| Oott’n 814 lbs. Shirt-| Cott’n 

328 Cop. |\ings, common| Mid. | 328 Gop. lings, common| Mid. 
| Twist. to finest. |Uplds| Twist. to finest. |Uplds 

d. ais & ow 4. a. 64. ais d. a. a a 
Ag.12, 814@ 94/5 8 Wo 7's/ 610 9 @9%, 5 9 @8 7) 684 
“ly 833@ 9165 71988 719] 612 815;4791g (5 8 @8 6 6°70 
“ 26 8%@ 9%/510 09 O 6°66 (81554099 45 8 @8 6 6°86 
Sep.2 9%@ 97/511 @9 1 6°64 9 @9% |5 84@8 6 6°52 
“ 993g @9% 6 0 @9 3 | 6°76 |8% @9% 5 8 @8 41g) 636 
“ 1693,;4@ 9%'6 0 79 3 | 682 9 @9% 15 9 @8 419) 658 





EUROPEAN COTTON CONSUMPTION TO SEPT. 1,—By cable 
to-day we have Mr. Ellison’s cotton figures brought down to 
Sept. 1. We give also revised totais for last year that 
comparison may be made. The spinners takings in actual 
tales and pounds have been as follows: 




















Oct. 1 to Sept. 1. Great Britain.| Oontinent. Total. 
For 1908-04, 
Takings by spinners...bales 2,786,000 5,030,000) 7,816,000 
Average weight of bales.lbs 503 475 485°0 
Cakings in pounds..........| 1,401,358, 2,389,350,000)3,790,708,000 
For 1902-03. 
Takings by spinners... bales 3,050, 5,337,000 8,387,000 
Average weight of bales.lbs 472 480°0 
fakings in pounds........../1,506,800, 2,519,364,000/4,026,164,000 





According to the above, the average weight of the deliveries 
in Great Britain is 503 pounds per bale this season, against 
494 pounds during the same time last season, The Continental 
deliveries average 475 | against 472 pounds last year, 
and for the whole of Europe the deliveries average 485°0 
gounds per bale, against 4800 pounds last season. Our 
lispatch also gives the full movement for this year and last 
rear in balea of 500 pounds. 


























Oct 1 to Sept. 1. 1903-04. 1902-03. 
ee | Great | Conts- Tota: | as | Coe Tota: 
, | Britain) nent. || Britaty| nent. e 
Spinners’ stock Oct. 1) 40, 446 486, 55. 318 373, 
Takings to £ept. 1....| 2,803, | 4,779, | 7,582, | 3,014 | 5,039, |8,053, 
CEPR 2000 concsecccace , 2,848, | 5,225, | 8,068, | 3,068, | 5,357 (8,426, 
sonsumpt’n,48 weeks| 2,747, | 4,752, | 7,499, | 2,985, | 4,752, |7,737, 
Spinners’ stock Sep. 1 96, | 473, 569, | 84, 605 689, 
Veekly Consumption, | 
0008 omitted. | bs 
In October......... 50,| 99,/ 149, 65,|  99,| 164, 
In November. ..... 63, | 99, 162 | 65, 99,| 164, 
In December ...... 63, | 99,/ 162 65, 99,/| 164, 
In January ......... 60, 99,| 159, 65, 99,/| 164, 
In February ....... 55, 99,/ 154, 65, 99,| 164, 
OS ER ete « occas 55, 99,, 154, 65, 99 164, 
BRA nn srcctcen, | 55, 99,/ 154,] 65, 99.| 164, 
BR scninaccncnss. 55, | 99,; 154,/ 65,/ 99,| 164, 
UE dnescanesrned 55, 99,; 154, 60, 99 159, 
MN cndases cosuun 60, | 99,' 159, 55, 99, 154, 
In August ..........| 58, 99,!| 157, 50, 99, 149, 

















GOVERNMENT WEEKLY CoTTon REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week 
ending Sept. 12, summarizing them as follows: 

While rust and shedding continue over a large part of the cotton 
belt, reports of injury from there causes are less DomMerous than in the 

revious week ip the central districts. The weather has been favora- 

Je for picking, except in portions of Georgia and Florida, where this 
wrk was hindered by heavy rains, and picking is now begun in 
the northern districts. In Texas cotton has improved slightly in a few 
northern counties. but on the whole very littie new fruit is forming, 
and boll-weevils are puncturing nesrly all new equares in the south- 
westerD. coast, central and eastern counties, as weil as in a number of 
northern counties. 
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CrNns0s BUREAU REPORT ON COTTON GINNED TO SEPT. 1.— 
The Ceveus Bureau issued on Sept. 15 its first report of the 
current season on the amount of cotton ginnedfollows : 


The cotton resort of the Census Bureau shows a total of 390.414 
commerciai bales pressed at the ginneries, ginned from the growth of 
1904 prior to Sept. 1, against a total of 17,587 eommercial bales in the 
corresponding period of last year. The report shows 7,567 gioneries 
operated this season prior to Sept. 1, while the number operated to 
the corresponding date in 1903 was 23,176. The report points out that 
in comparing the statistics of the two years due allowance must be 
made for the different conditions of the seasons. The total commercial 
bales, which would number 374,821 ifthe round bales were coun 
as half bales, comprise 368,796 square bales, 31,187 round bales and 
431 Sea Island crop bales. 

Following is the Census Office report by States and Territories of the 
quantity of cotton ginned from the growth of 1904 prior to Sept. 1, 
1904, accompanied by comparative statistics of the cotton ginned to 
the corresponding date of 1903: 














—-——— Ootion Ginned to Sept. 1.——-— 
= -—— 1904. - — 1903. Active 
Total 8S. Isv’'d Total Ginreries 
Comm’t Square Round Urop. Oomm’l —-Sept. i. 
bales. bales, bales. bales. es. 1904. 1903. 
United States.390,414 354,796 31,157 431 17,587 7,567 2,176 
«+. 26,456 24,9 1,55 1,314 1,018 243 
eecese 4, 12 
1,95 BRIGG  cecnee 108 60 
(193 59,960 2,974 1,574 460 
1,055 1,054 86 3 
,570 5,296 274 491 117 
Mississippi .. 2,703 2,601 102 419 141 
No. Carolina 134 RBG ccacce 31 35 
Okiahoma .... 43 43 = ccecce co 
So. Cara@iina.. 4,215 GS55 ccscse 407 254 
Tennessee. .... 0 eee 1 2 1 
Texas.........285,011 258,781 26,280 ...... 6,761 3,367 850 


AMOUNT IN SigHT.—Supplementary to our Annual Cotton 
Crop Report, and at the request of a number of readers, we 
give below a table showing the amount of cotton which cam e 
in sight during each month of the cotton season 1903-1904. 
For purposes of comparison similar results for the three 
preceding years are appended. 

















Months. 1903-04. 1902-03. 1901-02. | 1900-01, 
810,687 1,268,307 704,087 | 897,521 

1,918,456 1,948,716 2,132,025 2,160,459 

2,235,649 1,837,341 | 1,987,447 | 1,757,728 

1,849,423 | 1,624,425 | 1,803,700 | 1,750,661 

1,106,797 1,293,718 | 1,298,354 999,542 

8,32 808,839 | "748,822 653,894 

511,432 614,355 615,142 | 629,734 

309,916 476,511 355,021 | 498,13 

237,543 363,103 253,777 348,289 

06,48 195,887 10.574 | 311,203 

186,555 189,508 180,990 | 249,386 

August.---....../ 187,824 8,939 | 355,248 | 237,690 
Additions* ....... | 184,912 28,392 106,316 t69,103 
Total crop..... | 10,127,686 | 10,758,326 | 10,701,453 | 10,425,141 


*“ Additions” inciude all corrections in port receipts and overland 
made at the close of the season, as well as the excess in Southern 
consumption, as shown by the actual results. This total is increased 
or decreased by interior town stocks. t Deductions. 


SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 123,166 bales. The shipments in detail, as made up 
rom mail and telegraphic returns, are as follows: 


Total bales. 

New YorK—To Liverpool, per steamers Cedric, 10,930.... 
Victorian, 7,967 upland and 30 Peruvian.................. 18,927 
To Manchester, per steamer Tintoretto, 931..........-...... 931 

To Havre, per steamers Caravellas, 536 upiand and 15 Sea 
Isiand....La Touraine 290 upland..........-..--.. <atennde 751 

To Bremen, per steamers Bremen, 3,837....Konig Albert, 
Cnr Ph 1netosnesehnes Mbedeenéns dadcndapenadaseqecsasssececcen 10,589 
To Antwerp, per steamer Zeeland, 158 ........ 158 


To Genoa, per steamers Citta di Torino, 1 
00. ...Hohenzollern, 100................. 
To Naples, per steamer Hohenzollern, 200 






eos 1,795 
200 











New ORLEANS - To Liverpool—Sept. 12—Str. Wm. Cliff, 4,254 
--.-Sept. 16 - Steamer Darien, 4,350......................- 8,604 
To Bremen Sept. 12—Steamer Marte, 385.................. 385 
GALVESTON—To Liverpool—Sept. 8—Steamers [rada, 19,886; 
Ns BIN coanecencensesadcsssees piubtediiahasernenns 32,216 
To Manchester—Sept. 15—Steamer Anselma de Larrinaga, 
ED iGhitiht ccchedesasanttnibeeeas minhewenhencadmeneteennen 12,066 
Fe Genoa Sept.13 Steamer Fert, 5,597.................... 5,597 
‘o Vera Cruz -Sept. 14 Steamer Galveston. 1,000..... ... 1,0L0 
SAVANNAH—TO Liverpool —Sept. 10—str. Castleventry, 4,271.. 271 
To Bremen—Sept. 15—Steamer Cairndon, 7,070. .... 7,070 
To Hamburg—Sept. 15—Steamer Oairndon, 448.. 448 
To Warburg—fept. 15 - Steamer Cairndon, 200..... a 200 
To Barcelona—Sept. 16 Steamer Hermine, 7,110.......... 7,110 
To Venice—Sept. 16 Steamer Hermine, 100................ 100 
To Trieste—Sept. 16—Steamer Hermine, 700................ 709 
Bostox To Liverpool—Sept. 12-—Steamer Saxonia, 1,099.... 
Sept. 13—Steamer Devonian, 1,879......... Bieceseuse eoceee. 23,978 
To Manchester -Sept.3 Steamer Iberian, 1,000............ 1,000 
BALTIMORE—To Bremen-—Sept. 14-Steamer Main, 2,466. ...... 2,466 
ELPHIA—To Liverpool - Sept. 9—Str.Westerniand,1,164 1,164 
San FRANOCISCO— To Japan—Sept. 8 Steamer Ooptioc, 300...... 300 
SEATTLE -To Japan—sept. 7—Steamer Lyra, 1,100........ - 1,100 


Ee ae aE 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port, 



































Aug. 26.| Sept. 2. | sept. 9. | sept. 16 

Sales of the week......bales. 24,000 32 000 46 000 31.900 
Of which exporterstook...| —_...... 1,000 BOUL ccc 
Of which speculators took. | 2,000 3,000 1,000 1,000 
Sales American..... ..........| 18,000 20 000 35 21.000 
Actual 6 Bb .ccccccccccaccees | 10,000 1,000 2 00 3 000 
peagcess coon 46, 37 000 53 000 43,000 

Total stock—Estimated...... -| 288, 190 000; 147,004; 126000 
Of which American—Est’d.; 143, 118,000 2 000 59 OLvO 
Total import of the week.....) 12 000 9,000 11,000 25 000 
Of which American......... 6,000 4000 5,000) 13 000 
Amonunt afloat.... .... | 26,00 51000) 85000; 153000 
Of which American.........| 12,000 34 000 72,000! 140.000 













































































The tone of the Live 1 market for spote and futures 
each day of the week en Sept. 16 and daily closing 
prices of spot cotton, have been as follows. 

spot. | Sat’day. | Monday.| Tuesday.| Wed'day.| Thured’y| Priday. 

Marke Fair | Moderate 
12:30 - business wocerare) Quiet. | Quiet. | Quiet. | Quiet. 
Mid. Up’’ds.| 676 674 6°74 680 683 682 
Sales........| 4,000 | 6,000 | 4000 | 5,000 | 4000 | 4,000 
Spec. &exp.| 200 300 200 300 400 200 
eee ale t |Steaa de t’dy|Stead Quiet, |Br’lyst’a 
a f\ 2 at iu . ir 4 

Market t 6a" ots. | 208 pts. | 496 pts. | 998 pts. | nch. to | 6e6 pts. 
” decli deci advance. | advance | 1 pt. dec. | decline. 

let at | Quiet at | st t |Steady a'| Bas Steady at 

sarteet, stan of. i@18 pis. 1 p14 pts. 3@7 pts. (2 oy A 668 cen 
P.M. S\to7pts.dc. decline. | advanee.| advance \to Sptsad. decline. 

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Or ry 
clause, unless otherwise stated. 

Sat. Mon, | Tues, | Wed. |Thurs,| Fri. 
Sept. 10. | Sept. 12, | Sept. 13 | Sept. 14. | Sept. 15. | Sept. 16. 

1219/ 1 pon 4 |12%g| 4 |12%/ 4 [129 4 /12%| 4 
P.M.|P.M.P, M.|P.M. P, M.|P. M.|P. M.|P. M.|P, M.|P. M.|P. M.|P. Mi, 

a. | d.\ a. | a. | a. | d.| a. | a. | a. | a. | a. | a, 
September..|6 00/6 08.6 02/5 96 6 03,6 08/6 08/6 12'6 15/6 18/6 10/6 13 
dept.-Oct.....5 57/5 5915 616 58 5 62/5 72|5 75|5 80 5 80.5 79/5 71\5 71 
Oot.-Nov... 5 53/5 505 52.5 49,5 5356 |5 6e5 69,5 79/5 68/5 61/5 62 
Nov.-Dee....|5 50/5 47|5 43/5 46 5 505 58/5 61/5 65 5 66/5 64/5 57/5 58 
Deo.-Jan..../8 46/5 455 47 5 44 5 48/5 5¢/5 59/5 63/5 64/5 62/5 55/5 56 
Jan.-Feb....\5 44.5 435 45 5425 46/5 54/5 57/5 61/5 62/5 60/5 53/5 54 
Feb.-Moh. ..|5 45,5 43.5 45'5 42 5 46/5 53/5 57/5 61/5 62/5 60/5 53/5 54 
Moh-April. \6 45|5 445 46 5 43.5 47/5 54] 57/5 6215 6215 Gols 5al5 54 
April-May 5 45.5 445 46 5 43 5 47/5 55/5 68 5 62 5 63/5 61/5 54/5 55 
May-June...'5 47)5 445 46 5 43.5 47/5 55/5 58/5 62'5 63,5 61/5 54/5 55 
June-fuly, | ....| .... | sane} canal ---| nae Bb asaa | adil aan | Sh Ee | pene 
Jaly-Aug ..! ....| --0+! ----' ---- | eenel onee sees] coos! eens! coord cows! sane 











Jute Butts, Bacainac, &c.—The market for jute bagging 
has continued extremely quiet during the week, and prices 
are nomina!ly unchanged at 63gc. for 13g Ibs. and 6%. for 
2 lbs,, standard grade. Jute butts very dull at 144@i%c. 
for paper quality and 2@2\c. for bagging quality. 


BREADSTUFFS. 

Fripay, Sept. 16, 1904, 
A sharp upward turn to prices for wheat has had a 
strengthening infinence upon the market for wheat flour, 
and mills have advanced their limits sharply. Theconfirma- 
tion of the shortage of the wheat crop has brought buyers 
of flour into the market at the higher prices asked with in- 
creased freedom, and a fairly full volume of business has 
been transacted at firm prices. City mills have been fairly 
active at advancing prices. Rye flour has been in moderate 

demand and firmer, Corn meal has been quiet but steady. 
Speculation in wheat for future delivery has been fairly 
active and there has been asharp upturn to prices. The 
monthly report issued by the Government’s Agricultural 
Bureau confirmed the reports of damage to the wheat crop 
of the country, and indicated a total yield of spring and win- 
ter wheat of between 525,000,000 and 550,000,000 bushels. 
This report revived bullish activity in the market and started 
prices upward. Subsequently a killing frost was reported in 


the spring-wheat States, damaging late wheat, and 
this added to the strength of the market, and 
prices advanced to a point about 8c. per bushel 


above those ruling at the close of business last Friday. 
Later in the week advices were received from the Northwest 
and Manitoba stating that practically no damage was done 
by the frost, the crop being too far advanced to be hurt by 
cold weather; selling to realize profits developed and a re- 
action in prices of about 2c. per bushel followed. Thursday 
the market was again higher on stronger advices from the 
English markets, due to the estimates of the Russian crop be- 
102,000,000 bushels smaller than last year. The Cincinnati 
‘‘Price Current” estimated the yield of the American wheat 
crop at 580,000,000 to 540,000,000 bushels. Tne spot market 
has been firm and higher. To-day there was an easier mar- 
ket; tame foreign advices have a depressing influence, The 
spot market was quiet and easier. 
DAILY CLOSING PRICES OF WHEAT FUTURES In NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
No.2 red winter, f.0. b... 117% 121% 125% 12333 12453 122% 
Sept. delivery im elev....11329 117% 121% 119% 120% 118% 
Dee. delivery in elev.... 11238 116% 119% 117% 118% 116% 
May delivery in elev..... 111% 116% 119% 117% 118% 116% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 





Bat ion. Tues. Wed. Thurs. Fri. 
Sept. deliv. in elev....... 105% 109% 113% 111% 113 lll% 
Dec. deliv. in elev. ... 10849 112% 115% 114 115% 113% 
May delivery in elev 11053 114% 117% 116 116% 114% 


Indian corn futures have received a moderate amount of 
speculative attention, but the tone of the market has been 
unsettled. Early inthe week prices made a fairly sharp 
advance, basei on a frost scare, which, however, failed to 
materialize, and during the latter part of the week there was 
an easier turn to values. The monthly report issued by the Ag- 
ricultural Bureau was interpreted as foreshadowing a yield 
from the growing crop of about 2,500,000,000 bushels. Daring 
the week an estimate of 2,250,009,000 bushels made by one au- 
thority had some inflaence in favor of prices. The Cincinnati 
“Price Current” in its weekly review of the crop situation 





says that with no Ye drawbacks the corn crop should 
aggregate 2,500,000, bushels; two-thirds of the corn 
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p is safe from frost. A moderate frost would be bene- 
ficial, hastening maturity. The spot market has been quiet. 
To-day there was an easier market under favorable weather 
reports from the corn belt, The spot market was fairly 
active, expcrters making fair purchases at a decline in prices, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Tues. Wed. Thurs. Fr 
Cash corn f. 0. b....... --- 59353 60 615, 61% 60% 58% 
Sept. delivery inelev.... 58.8 58% § 60% 60 59% 57% 
Deo. delivery in elev..... 57% 57% 59% 5918 58% 5738 
May delivery in elev..... .... cece 58% woke sone esas 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHIOAGO. 


Sat, Mon. Tues. Wed. Thurs. Fri, 
Sept. delivery in elev.... 525% 52% 54% 53% 53% 52% 
Dec. delivery in eley..... 51 5153 53% 53 521g «5 lle 
May delivery in elev..... 49% 50% 525% 52% 5153 50% 


Oats for future delivery at the Western markets have been 
quiet, Early in the week, following the advances in values 
for other grains, there was a moderate upturn to values. The 
movement of the crop continued heavy, and with increacing 
stocks at primary points there was an easier tendercy to 
values during the second half of the week. The monthly re- 
pomp by the Agr cultural Bureau places the crop of oats at 

5,000,000 bushels, To-day there was a steady market. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. 35 Nom. Nom. 
No. 2 white in elev...... Nom. Nom. 37 37 Nom. 37% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 











Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery tn slev.... 3l49 31% 315% 31% Biks = =6B1 Sy 
Dec. delivery in elev..... 32% 32% 33% 3348 32% 32% 
May delivery in elev..... 34% 34% 35% #i§35% 35% 35% 
Following are the closing quotations: 
FLOUR. 
bceeuamr cocccons Noi Patent, winter..... $550 @600 
weqecesces 375 @3£0 City mills, patent. 670 #710 
maken ue S.ccces 3 95 @4100 RyoSour,cuperfine 440 0490 
Extra, No. 1....... 420 @450 Buckwheat fiour.. Nominal. 
Corn meal— 
Weatern, etc..... 310 2315 
Brandywine..... 315 @820 


0. b. 
f. 0. b.5848 





cescccccecee- 7819082 

Nominal. palate and Jerse a 5S eee 
omina ! oy— W eat ........- 

| Feening ccccveccce --- Nominal. 


Exports of Grain and Flour from Pacific Perts.—The 
rts of grain and flour from Pacific ports for the week 
ending ~s 15, as received by telegraph, have been as follows: 
From San Francisco to Japan and China, 9,000 bbls, flour; 
to United Kingdom, 110, 000 b bushels barley and 13,C00 bushels 
— and to various South Pacific ports, 2,500 bbls. flour, 
these figures with those for previous weeks, we 
have oy og following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1908. 


States is reported as follows: ne. 69; North Dakota, 63; 
South Dakota, 56; Iowa, vy and Washington, 80; a decline during the 
month of 23, 27, 29, 14 and 1 point, respectively. 

The average condition of the oats cro Se on Sept. 1 was 85°6, against 
866 last month, 75°7 on Sept. 1, 1903, 87°2 at en. corresponding date 





in 1902 and a ten-year September hot thet if 80° 
The following ta) 4 shows for = of principal oats States the 
ae on Sept. 1 in each of ti t three years, and that on 
Aug. 1, 1904, with the ten-year Sepiomber averages: 
1, 4ug t.1, Sept.1, Ten-year 
States— Boe 1803. 1902. verage. 
TRON. .coces cocces cons 70 86 80 
| EE 67 66 80 
Wisconsin..... ........ 83 53 81 100 88 
Minnesota. ...... ....-- 92 95 79 95 86 
BENE cdéce cacccens 82 80 79 86 71 
New York 96 96 95 107 86 
Pennsylvania 98 97 83 98 84 
ndiana........ 92 93 68 96 85 
i ccsese 100 99 78 100 7 
Kanseas............. 52 58 62 88 64 
United States...... 85'6 86°6 75°7 87°2 80°6 


The average condition of ater on Sept. 1 was 87°4, against 881 on 
Aug. 1, 1904, 82°1 on Sept. 1, 1 oat 89°7 at the corresponding date in 

1902 and a ten-year average of 82° 

The average condition of rye a Sept. 1 was 86°9, against 84°1 on 
Sept. 1, 19038, 90-2 at the corresponding date in 1902 and a ten- -year 
average of 85°8. 

The average condition of buckwheat on Sept. 1 was 91°5, against 
92°38 one month ago, 91°0 on Sept. 1, 1903, Sat 4 at the corresponding 
date in 1902 and a ten-year average of 85° 

The condition of the various _ on September 1 for a 


series of years is as follows: 





September. 1904. 1903. 1902, 1901. 1900. 1899. 1898. 
4°6 ol 843 517 %8sSsoOcg 852 841 

747 #800 828 696 %70°9 867 

841 902 849 842 82:0 89°4 

75°7 #872 721 829 872 79°0 

82. 897 838 T0°7 867 792 

843 891 522 S300 863 £77°7 

° . 812 640 714% 682 685 79°8 

Backwheat ....... 91i5 8910 864 909 805 752 88'8 


* Spring wheat; see text. 

GOVERNMENT WEEKLY GRAIN REPoRT.—Mr, James Berry, 
one of the Climate and ——s Division of the U. 8S. Weather 

uu, made public on Tuesday the telegraphic reports on 
a oaeaie crops in the various States for the week ending 
Sept. 12, summarizing them as follows: 

Corn.—The damage resulting from light frosts on the 11th and 12th 
over the extreme northern portion of the corn belt was mainly con- 
fined to Minnesota, Wisconsin and upper Michigan, nearly the whole 
of the most productive part of the corn belt having experienced very 
favorable conditions for maturing the crop, which, with favorable 
weather, will be safe — injary AR a 1 in the more northerly 
districts. Much corn is already safe, cutting bein wa general in the 
central and southern portions of the corn belt, and is In progress as 
far north as South Dakota and Southern Minnesota. Late corn has 
suffered from drought in portions of the Ohio Valley and Middle 
Atlantic States. 

SPRING WHEAT.—The weather has favored threshing in the spring- 
wheat region, and this work is now eral in North Dakota and North- 
ern ~<a enn | which has been much delayed in the first- 


named State, having been finished, except some late grain. 


The movement of breadstuffs to market asindicated in the 
statements below js prepared by us from figures collected 
the New York Produce Kxchange. e receipts at 
estern lake and river ports for the week ending — - 
and since Aug. 1, for each of the last three years have been 




































































BDaportse Flour Wheat Oorn Oats Bar R 
— FS TE Ee Oa mnt’? «= RE | mecetpteat—| Plowr. | Wheat. | Corn. | Oats. | Barley. |  Rys. 
San Fran. 214,149 82,809 9 768 487,087 ........ Bbis.196 tbs| Bush.60 lbs| Bush.56 lbs| Bush.32 ib. | Bush.48 Ibe Bu.56 Ibe. 
Puget + ey 7 4,688 198 wens eens Chicago... 188,971} 1,126,847] 4,817,400] 1,997,670) 423,604 72,800 
, . ee ee ee ene Seer’ -- | Milwaukee .. 51,100, 1988.% 44,650) 281,40 654,500} 47,200 
Tota... 521,021 227,018 4,647 974 487,087 263 | Duluth....... 78,000} 341978 ........ 100,592; 233,473 40,545 
Tot. 1903. 447,507 416,500 4,016 3,431 1,498,! ese---. | Minneapolis eeecsoes 1,287,239) 21,690, 990,870 427, _ 45,270 
Toledo....... sescesee] 118, 00] 289,000, +: 71,0 0 4,500 
AGRICULTURAL DEPARTMENT’S SEPTEMBER REPORT.—The cubes me 9,400] 100,547) 121,047) 821.42 es 
report of the Department of Agriculture for September 1 | qeveiana 19,965 11,645) 241,655) SA4.B1C) aes ce |e eeee eee 
respecting cereal crops was issued on Sept. 10, as follows: St. Louis. 49,455) 740441) 288,016 338,47 7,880 
The monthly report of the Chief of the Burean of Statistics of the | Peoria...... 12,600 85200) 275,000) 201,001 2,400 
Department of Agriculture will show the condition of corn on Sept. 1 | Kansas City esesee-| 1,701000) 270,900) 90,00) eae 
to have been 84°6, as compared with 87°3 last month, 80°1 on Sept.1,/ — —— | | 
be 84° at the corresponding date in 1902 and a ten-year average | Tot.wk. 1904 340,491, £658,145) 6,810,167) 5,079,237 1,768,987 220,006 
79°6, dame wk. 08 455,744) 7,6°2,751) 5,605,087) 3,616,161] 2,066,464) 205,658 
otmne following table shows for each of the States having one million | game wx.’02 424,048] 7,259,385) 1,891,346) 5,605,472) 1,425,204) 952,148 
acres or upward in corn the condition on Sept. 1 in each of the last Since Aug. 1 , 
ee een ee 6 ten your September 1908 .ssseesee 1,880,107] 83,569,464) 19,379,622] $3,032,794] 9,846,985) 917,530 
Sept 1, Aug.1, Sept.1, Sept.1, Ten-year | '908.......... 1,937,£86| 28,088,892] 22,366,024] 90,707,647| 4,611,056, 943,470 
— 1904, 1904. 1903. 1902. average. | 1992........+. 2.908.483! 48,264.587' 9.288,42'! 84,418,18.' 8,351,040 1,647 928 
86 89 77 94 84 
85 87 67 91 79 The receipts of dour and grain at the seaboard ports for 
bd zs Fe st , the week ended Sept. 10, 1904, follow: 
74 74 78 102 80 fieur, Waeat, Oern, Oats, Harley. Awe 
rn a es oe vi 
80 91 16 99 87 Roce oc, 8.825 
91 89 89 66 87 Montreal... 289,461 
90 96 91 72 83 Philadelphia 11,400 
89 95 81 82 84 Baltimore ... 62,786 
730887 88a | Hichmond sors 
93 93 99 54 84 | Newpoit News oiniets 
96 96 86 88 87 Galveston idasoese 
82 oe +4 4 ze Portland, Me., 714 60,000 ...... nb pans -aapecees 
98 97 88 84 3 Total week....... 265,082 753,635 630,319 1.400.011 199,709 11,412 
91 98 83 81 83 Week 1U03u.ceeeeeeece 365,198 1,811,492 1,387,807 1,148,678 6,832 15,086 
80 86 89 78 75 Totai ceceipta at ports from Jar, 1 to Sept. 10 compare as 
oe = | a bo = tollows for four — 
SINE coscte. <enaee 0 P 
Wisconsin. ..... - 84 72 88 84 Receipts of— 1908. 1202. 1901. 
Pennsylvania. . 94 90 79 90 86 PlOUAP reer ccccseccesseeeeDDIi8, 12, NT. 72 14,420,204 14,250,007 15,'63,519 
Minnesota..... 80 80 73 8& 85 c 115,071,917 
Louisiana... 87 90 99 61 85 DORR. Abaes «© TasBOIeO «© heasons §« uesal vor 
TERR anc icccvscess) ‘UO 75 79 70 82 ‘* 81'872,098 = 6.854.057 84,207,685 56,183,598 
neat acuiie aan annie pain te 2. 2,452 297 1,610.63 38,204,014 
United States..... 846 87:3 80°L 84'3 19°6 HYO...cc.coccccccecces *° 5¢8,880 5,845,746 2.517.834 2,969,106 
The average condition of spring wheat was 66°2. This being the Totelarain...... "* 104,010,010 187,584,905 189,590,801 269,010, 855 


first time that epring wheat has been separateiy reported upon on 
Sept. 1, the on'y con parison that can be made is with the condition 
one month ago, which was 87:5. The condition in the five principal 





The exports from the several seavoard ports for the week 
ending Sept, 10, 1904, are shown in the annexed statement: 
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ame eo they have not exerted any particular inflaence on the remain- 

New York. 43015 127490 der of the market and their effect has been of an entirely 
Portiana Wi * 60,000 local character. There have been rather more inquiries for 
Philadelphia. ; 82,600 brown drills and sheetings from home buyers, particularly 
Baltimors ° “goi8 from converters, who are becoming anxious as tothe possibility 
ecrthess er of their being able to obtain deliveries on goods they may re- 
Montreal..... 188.041 880.678 17,787 0,888 ---- | quire at any moment. On four-yard sheetings domestic buy- 
Total week 230,966 553778 106,890 30,578 ......., 19,4 61,601 | ers are now bidding recent export prices, but with little 
Sametime’ 0S.1,164,846 1,071.246 284,403 67,893 8,671 25.606 8,450 success, as exporters bave bought the market fairly well 





[be destination of these exports for the week and sinc® 


July 1, 1904, is as below: 
———Pleur.—_+  —— 






-—Wheat.—-—~ ———Oorn,——- - 
Boperts for Week GinceeJuly Week ines July Week Sines Jui 
week and sings Sept.10. 11,1904. Sept.10 1, 1804. Sept. 10 1, 19¢4, 
J 1 to— bs bbis uwer bush ” ese! 
Cni Kingdom 69.8388 678,104 190,206 8,843,018 475.705 2,794 904 
Gontinent......0 14.647 3 40,060 447,052 73,058 2,714 194 
6.40.Ameries. 13.033 126.206 480 45 723 
West [ndies..... 17,067 ¥8 984 - 203.433 
Br.N.Am Colo’s 1 rr ee 26,157 
Sther countries § 1,875 842 1, 
TOUBi....++.000- 106.860 1,340.377 38 858,778 5.809,597 
Total 1902-08.,.. 284v8 2,046,610 30 1,071,246 11.564,00) 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Sept. 10, 1904, was as follows: 


















Waeat, Oern, Vate Rye, 
lastereat— bush. bush. bush bush. 
Now York ...c-csesss 812,990 246°" 000 155,000 
Do seff0at... +. 82,000 17 000 ae 
a ae cocceces 52,000 44,- 0 68,00 * 
Philadelphia® ........  240,vu0 11000 261,000 
Baltimore........ ‘eve 1,156,000 61,000 208, .u0 
“6,000 "65.006 eae 2,06 
$85,000 $25,000 161,000 +~—_ 184,000 
147,000 1,733,300 "6,000 1,000 
24,006 377,000 86,000 eee. 
1,817,100 9,597,008 615,000 42,001 
“48,000 12,000 153,000 
afloat... PY TT a CT TT TT ee Ct)? ns tT 
Fors Wiliam.. 36.030 eccceee 
: 295,000 "90,000 866.06. 
1,297,000 56.200 = 825,00 
1,032,000 4,000 11 
ee ae 
1,557,000 5.90 9,000 
57. v0 1,000 esee 
aes ' . “BRAG 35.000 —- “80,000 
On éans!end river... 64,000 204,000 810,000 9,000 ne 
Total Sept. 10, 1904 ..18.115,000 471.000 11,884,000 1,194,000 1,179,0¢0 
Total Sept. 8, 1004...t85.4000 8.947.000 9,506,000 1,084,000 "908.000 
Total Sept. 12. 1908,..14,176,000 6.926.000 7.422000 "709,000 1,534.00 
Total Sept. 18, 1902.. 29.0546,000 9,288,000 5,814,000 706.090 “681,000 
Total Sept. 14, 1901...30,878,000  12,62.000 4.475.000 1,619,000 1,125,000 


THE DRY GOODS TRADE. 


New York, Fripay, P. M. September 16, 1904, 

Further declines have been recorded in the cotton goods 
market during the past week, but their irflaence has been 
confined to the actual lines reduced and has not extended to 
the general market. In fact, in certain directions there has 
been a show of firmness that under the circumstances was 
surprising, but which was based on the statistical position of 
the market. While there has been little change in the char- 
acter of the buying, orders have been if anything rather more 
numerous and buyers have been keeping in close touch with 
the market, This; bas ,been due to .the fact that they are 
beginnin g to realize to what extent the market has been de- 
pleted of supplies by the active export demand of the past 
few months, Home buyers now find that it is becoming 
more and more difficult to obtain quick delivery on goods 
and this has resulted in the placing of ord+rs which would 
otherwise have been withheld. Sellers maintain their belief 
in high er prices in the near future, stating that, with lower 
cotton, the d*tmand for goods will increase and that the 
scarcity of supplies will cause an immediate advance in 
vaines. There is little new business in the men’s wea: 
woolen and worsted division, but the demand for dress goods 
has shown a decided improvement during the week and a 
large volume of business nas been transacted. 

DomgEsTico CoTTON Goops.—The exports of cotton goods 
from this ;ort for the week ending Sept.12 were 6,477 
packages, valued at $347,4'3, their destination being to the 
points specified in the tables below: 





























1904. 1903. 
New YORK TO SEPT. 12. _ 
Week. |Since Jan.1.| Week. | Since Jan. 1. 

Great Britain..... 886 3) 1,406 
Other European.. Gee © easam | 1,0 
a 69,213 493 112,049 
Bi scnece compass 4,899 27 9,760 
Sl nicisisdinncnmiaicienadia 14,857 || 2,314 $1,043 
Afriea....... 8,128 440 | 7,986 
BE  cadcudciinininiaes 14,022 246 | 20,726 
BEIIOOs cccccescsceee 1,641 70 2,283 
Central America. 10,273 418 | 8,412 
South America... 37,179 557 43.282 
Other Countries. . 15,401 || $1 7,564 

WOR ccdccsacantavem sats 177,115 } 4,649, 245,541 

| 








The value of these New York exports since Jan, 1 has been 
$10,700,545 in 1904, against $10,955,390 in 1903. 

Two important reductions have taken place during the 
week. one of ic. a yard on ticks and the other of 2c. a yard 
on wide sheetings, and both of these have been followed by 
an improvement in business in these particular lines. 








So far - 


ahead, The export demand continnes of moderate propor- 
tions, several inquiries having been received for three-yard 
sheetings; but business has been restricted through the in- 
ability of manufacturers to make the required delivery and 
the firmer views of sellers as to prices. Bieached goods have 
been rather more freely taken, but business is confined to the 
filling of immediate requirements. Orders for staple ging- 
hams in the primary market show some improvement as a 
result of the recent reductions, but the situation is compli- 
cated by a jobbers’ war in this class of goods Staple and 
fancy prints have been in moderate request, but orders con- 
tinue to be for small lots only, Canton flannels and cotton 
blankets move slowly at recent figures, Kid finished cam- 
brics show a slight improvement but prices are without quota- 
ble change. Print cloths have been more active for both 
wide and narrow goods, but regulars are neglected at 3c, 

Woo.en Goops,—A few first orders continue to be received 
in the men’s wear woolen and worsted division, and some 
tmall duplicate business is coming to hand; but, generally 
sp-akipg, agents and manufacturers are busy filling the or- 
ders that have already been placed. The duplicate business 
is more of the character of revisions of previous orders and 
is due to the fact that many mannfacturers have turned out 
almost similar designs and buyers have fcund it necessary to 
cancel some of their purchases in order to secure a greater 
variety of goods. Prices show an advancing tendency all 
along the live. Buyers of heavyweights are still complain- 
ing of the difficulty they are experiencing in securing delivery 
of goods this tall season, and it is probable that their experi- 
ence this year will cause them to place their ord+rs earlier 
next year. It is not expected that this buriness will be com- 
pleted until some time next month. Overcoatings continue to 
move freely, and there is some improvement in the demand 
for cloakings. The dress-goods market is now in fall swing, 
and orders have been plentiful during the week. Plain goods 
are the best in demand, but there is an awakeving in'erest in 
fancies, Prices are generally about 5c. higher than last 
year. 

ForrIGN Dry Goops,—Imported woolen and worsted 
dress gouds have been in fair demand for immediate delivery 
but the orders show decided irregularity. Piain goods are 
selling freely and the only complaints heard are that manu- 
facturers are not delivering quickly enough to supply cus- 
































































































tomers’ demands, Silks and ribbons continue to move quietly 
at recent quotations, Linens are firm but quiet and buriaps 
unchanged. 
Importationsand Warehouse Withdrawals of Dry Goods 
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STATE AND CITY DEPARTMENT. 


News Items. 


New York State.— Valuation.—The State Board of Equal- 
ization met September 6 and received the report of the State 
Board of Tux Commissioners and adopted the equalization 
table for the coming State tax-year. The values of real 
estate and personal property, as compared with those for 
1902, are as follows. The large increase shown is due to the 
change in the method of valuing property in the Greater 
New York, embracing New York County, Kings County, 
Richmond and Queens, 


1903. 1902. Difference. 
Real estate.........86,749,509,958 $5,297,763,882 +$1,451,746,076 
Personal property. 696,966,169 556,736,239 +140,229,930 
Total ..cccecccae $7,446,476,127 $5,854,500,121 +$1,591,976,006 
We give below the assessed value of rea! estate for 1908 for 
each county and also the amount added or deducted by the 
State Board of Equalization, Owing to the higher basis of 
asseesment adopted in New York County, Kings County, 
&c., the valuatiuns for these counties have been reduced in 
the process of equalization instead of being increased, as in 
former years. : 




















Assessed Amount Assessed Amount 
value of real add-d or va'ue of real added or 
estate, 1908. deducted. Lestate. 1903. deducted. 
Counties. 8 Counties. t 8 
ecceeee 96,080,696 +5,#07,839 | Onondaga.... 114,070,469 +2,649,737 
eonee 14,434,638 +1,907,4°6 | Ontario.... .. 2786 468 +3,683 302 
---. 34,306 832 44,011,816 38,.182.248 = +8, 184,405 
. 23,887,521 +2,072.760 15.150. +1,556,042 
cccces $2.018.333 +4 721,807 24,804,161 +4,04 806 
38,165,769 2,157,422 ° 19,638,110 +3.203,037 
24,350,025 +5.183.4¥8 | Putnam...... 288, 4 +85..7°6 
«- 14,901,470 +2,431,778 | Queens...... 123,781,723 —6,684.850 
seeees 6,308,439 +4.40491¥ | Kensselaer.. 72,.8°7,080 +6,455,4'4 
-. 22.4¢2,084 +41,987.282| Richwond... 43.1°4.697 —.437,543 
eeces 12,911,977 +458,675 | Rockland ... 16,227,131 +998 ,630 
eee 18,237,387 +1,052,140 | St.Lawrence. %6,503,012 —37,401 
eee $1,548,254 +7,414,6571 | Saratoga .. 23.000,662 +5.960,177 
sesesece 201,348,387 +67,201,456 | Schenectady. 2%5,622.744 +5,458,706 
a 10,438,368 41, Schoharie.... 10,808,634 +957,987 
ooece 10,644.977 +1,569,983 | Schuyler..... 6,247,236 1,120,416 
eo sees 13,028,731 +2,774,596 | Seneca. ..... 13,871.23 1,638,474 
neeee 20,729,033 -+4,062,164 | Steuben...... 681, +2,005,515 
e+ eecce 12,110,175 +2,171,91" | Suffolk....... 50.749,016 +8,116,565 
ee 615,640 +83,329 | Suilivan...... 5,854, +>64,069 
e 24,905,442 —1,407,736 | Tioga. ...... 12,416,149 +1,270,046 
«++» _36 908,710 +401,057 | Tompkins.... 15,840,502 +1,417,198 
eoccsee 863,742.357 —39,205.876 | Ulster ....... 26,352,059 +3,483,125 
nseeeen U6: +694.602 | Warren ...... 8.444,1 +299,964 
24,011.814 +44,306,421 | Washington 17,359,781 
070,71 +4,464,648 | Wayne ...... 28,716.5) +-5,238,711 
sacees 142,972,836 +10,701,042 | Wesichester. 185,145, a 044 
983,934 4,699,806 | Wyoming 13,912,642 +2,051,721 














Riba 25,656,068 BEytty tt : ER cicscee 9'905,918  +1,626,551 
ork... .3,790,894.149 —171.331,056 
eocce 45,750.805 +2.210,107 ——_——_—- 
pantie 55,120,484 +8,385,577| Total.......6,749,609,958 
Rhode Island.—Zatra Session Legi-lature.—The State 
Legislature convened on September 13 in extraordinary ses- 
sion to act on several amendments to the State Constitution 
proposed by the Governor. The purposes of these amend- 
ments, as given in the Governor’s proclamation, were as fol- 
lows : 
1, THE CONSTITUTIONAL INITIATIVE, which provides that 5,000 elect- 
ore May propose specific amend mente to the Sta‘e Constitution. 
2. EQUAL SUFFRAGE, Which confers upon registry voters in cities the 
right to vot+ in the election of City Council. 
. THE VETO PowskR, which enables the Governor of the State to 
check hasty and vicious legislation. 
Both houses of the Legislature adjourned after a stormy 
session without taking any action on the proposed amend- 
ments, 





Bond Calls and. Redemptions. 


Colorado.— Warrant Call,—Hon. Whitney Newton, State 
Treasurer, calls for payment thirty days from the date of 
notice (September 1!) the following warrants: 


Revenue warrants of 190%, Nos. 3898 to 4042, inclusive, 
Revenue warrants of 1904, Nos, 1377 to 1419, inclusive. 
Capito! Building warrants, Nos. 3706 to 377, inclusive. 


San Patricio County, Texus.—Bonds to be Redeemed.— 
This county has made arrangements to redeem $35,000 ont- 
standing bonds. Of this amount $6,000 will be paid off by the 
sinking fond, $17,000 will be provided out of the permanen: 
school funds and $12,000 by the sale of new bonds toJ. F, 
Green, as reported elsewhere, 

Tennessee.— Bonds Purchased.—The State Treasurer sev- 
eral weeks ago purchased out of the sinking fund $9,500 
State bonds at 94°25. 

Texas.— Warrant Call.—The State Treasurer has called 
for payment registered warrants on the general fund up to 
and inciading No. 4263, 








Bond Proposals and Negotiations this 
week have been as follows: 


Abbotsford, Wis.—Bonds Not Sold.,—All bids received 
September 12 for the $13,000 4% water-works bonds described 
in V. 79, p. 925, were rejected 

Ad«ms County, Ohio.—Bond Saie.—On September 5 the 
$18,500 4¢ funding bonds described in V, 79, p. 746, were 
awarded tothe Wileon Worthy Poor Fund for $18,902 91, 

Akron, Ohio.— Bond Cffertng.— Proposals will be received 
until 12 m., October 1, by W. A. Durard, City Anditor, for 
$44,000 41¢¢ street-assesement bonds. Denomination. $1,000. 
Date, Sept. 1, 1904. Interest cemi-annually at the National 
Park Bank, New York City. Maturity, yearly on Septem- 


5 | until 7:30 Pp. m., Sept, 19, by 





ber 1, $8,000 in 1906, $10,000 in each of the years 1907, 1908 
and 1909, and $6,000 in 1910. Certified check on a national 
bank for 5¢ of the amount of bonds bid for, payable to the 
Treasurer of the city of Akron, required. 

Bids.— Following are the bids received August 29 for the 
$36,000 4¢ grade-crorsing bonds awarded, as stated in V. 79 
p. 925, to R. L. Day & Co. of Boston : 


R. L. Day & Co., Boston......§86,574 66 | Seasongood & Mayer, Cincin $36,275 75 
R Kleybolte & Co., Cincin... 86,540 00 | Sec. Sav. Bk. & Tr.Co., Toled» 36,715 00 
W.J. Hayes & Sons, Cleve... 36,519 00! Union Sav. Bk. & Tr. Co..Cin.. 36,182 50 

ri Co., Chicago. Fuller, Parsons & Snyder. 90.191 €0 


land and Boston............ $6,937 60 Hayden. Miller &Go., Cleve.. 36,010 00 
Bonds Authorized.—The City Council on August 28 passed 
ordinances providing for the following bonds: 


$35,500 4% % coupon debt-extension bonds ($12,000 street. $14,500 sewer and 
$9.00 fire department). Denomination, $1.0 0, except one bond for 
#500 Mosst?. $7.00) yearly 19:4 to 1917, inclusive, and $7,60' in 1918. 
$4,000 4498 West Exchange Street improvement bonds. Denomination, $1,000. 
aturity. $5,000 in 1906, $5,000 in 1v06 and $6,000 in each of the years 
1907, 1908, 19/9 and 1910, 

20,000 4%% Collese Street bonds. Denomination, $1,000. Maturity, $4,000 

yearly 1005 to 109, inclusive. 


All the above issues are to be dated Sept. 1, 1904. Interest 
semi-annually at the National Park Bank New York City. 

Alliance, Ghio.—Bond Offering.— Proposals will be received 
until 12 M,, October 3, by Chas, O. Silver, City Auditor, for 
the following bonds : 


$88,000 44 refunding bonds, maturing $18,000 in twelve years and $20,000 in 
‘ourteen years. Certified check for $1,00) required. 
1,725 4% — bonds, maturing one bund Of $675 yearly. Check for $500 re- 





uired, 
375 Pr sewer bonds, maturing one bond of $125 yearly. § Check for §160 re- 
$72 4% sewer bonds, maturing one bond of $124 yearly.{ quired. 


Securities are all dated Oct. 15, 1904. Certified checks to 
be made payable to F, V. Cassady, City Treasurer. Amount 
of sewer bonds may be reduced if any assessments be paid in 
cash prior to the sale. 

Ansheim School District, Los Angeles County, Cal.— 
Bond Sale,— On September 7 the $10,000 44¢¢ coupon gold 
school bonds described in V. 79, p. 747, were awarded to the 
Adams-Phillips Co. of Los Angeles at 100 43 and interest. 

Arcola, Assa,—Debenture Offering.—Proposals will be re- 
ceived until October 1 by Jas, J. Murison, Town Secretary- 
Treasurer, for $12,000 debentures, maturing part yearly for 
twenty years, 

Arvada (Colo.) School District.— Bonds Defeated.—This 
district on August 19 defeated a proposition to issue bonds 
for a new echool house, 

Ashland, Ky.—Bond Ss oe will be received 

. C, Richardeon, City Clerk, 
for $80,000 6% street-improvement bonds. Date, S-pt. 1, 1904, 
Interest semi-annually at the Merchants’ National Bank of 
Ashland. Maturity, optional one-third Sept. 1, 19V8, oue-third 
Sept. 1, 1911, and one-third Sept. 1, 1914, A certified check 
on @ national bank for $500, payable to L. R. Putnam, City 
Treasurer, required, 

Asotin County ( Wash.) School District.—Bond Sale.—On 
September 6 $1,500 5¢ 1-20-year (optional) funding bonds of 
this district were awarded to the State Board of Land Com- 
missioners at par. Denomination, $500. Date, Sept. 6, 1904. 
Interest, annual. 

Baltimore, Md.— Bonds to be Issuced.—According to local 
papers, this city will offer for sale some timeafter Dec, 1 
$757,500 city stock as follows : 
$500,000 of the “'86,000,0 0 loan.” har 7s 84% conduit loan of 1988. 

107,500 334% park loan of 1046. 60,000 349% water loan of 1943, 

Beemer, Neb.—Bonds Voted.—This place has voted to 
issue $6,000 5% water bonds. 

Bordentown, N. J.—Bond Offering.—As announced last 
week, this city is offering for sale on September 20 $60,000 4¢ 
water bonds. These bonds were fully described on page 
987 of last week’s CHRONICLE, and the official notice of sale 
will be found among the advertisements elsewhere in this 
Department, Addrees proposals to Wm. H. Torr, Clerk 
Board of Water Commissioners, 

Broxton, Ga.—Bonds Voted.—This city on September 2, by 
& vote ot 53 to 1, authorized the issuance of $10,000 6¢ con- 
pon school-building bonds, Denomination, $510. Interest 
annually at the Hanover National Bank, New York City, or 
at the Bank of Broxton. Maturity, one bond yearly for 
twenty years, 

Bryant (S. Dak.) School District.—Bonds Voted—Bond 
Offertng.— This district on August 29, by a vote of 59 for to 
none against, authorized the issuance of $4,000 5g coupon 
school-building ponds, Proposals for these bonds will be 
received until 7 P. M., September 20, by O. Arnold, School 
Clerk. Date, Sept. 1, 1904. Interest, semi-annual, Matar- 
ity, September, 1924, Certified check for $500 required. 
Bonded debt (not including this issue), $5,000. Assessed val- 
uation, $200,000. 

Bucyrus, Ohio.—Bonds Authorized.—An ordinance has 
passed the Council providing for the issuance of $15,000 fire- 
department building bonds. 

Buffalo, N. Y.—&ond Issue.—The issuance of $19,299 83 3¢ 
bonds to meet expenses of the Department of Public Works 
bas been authorized. These bonds are to be taken at par by 
the City Comptroller in trust for the Hertel Avenue Outlet 
Sewer Sinking Fund. Securities are dated Sept. 1, 1904, and 
will mature tn one year. 

Bonas Authorized,—The iseuance of $268,475 49 84¢¢ 5-year 
honds bas been authorized ‘‘for the purpose of raising money 
with which to pay for the purchase of unpaid taxes mide by 
the city of Buffalo at the annual tax sale of 1904,” Bonds are 
to be dated Oct, 1, 1904, and the inte: est wiil be payable semi - 
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annually at the « ffice of the City Comptroller or at the Gal- 
latin National Bank of New York City. 

Bonds Proposed.—The Finance Committee of the Board of 
Aldermen has decided to recommend the issuance of $150,C00 
814% school- honee bonds; also $100,000 34¢¢ bonds for the pur- 
pose of filling in and sewering the Clark and Skinner canal 
property. Both issues are to be dated Oct. 1, 1904, Interest 
semi-annually at the office of the City Comptroller or at the 
Gallatin National Bank, New York City. Mav‘urity, one- 
twentieth of each issue yearly on October 1 from 1905 to 
1924, inclusive, 

Caldwell Coanty, Tex.—Bonds Authorized,—The County 
— has authorized the issuance of $14,0.0 rcad and bridge 

nds. 

Carrollton, Ga.—Description of Bondsa.—We are advised 
that the $45,000 5¢ coupon water, sewer and electric-light 
bonds voted at the election held Jane 4, 1904, will be issued 
in denomination of $1,000. Interest, January and July in 
New York City or in Carrollton. Maturity, three bonds 
every other year, beginning in 1919, Date of sale not yet 
determined, 

Central Covington, Ky.—Bond Offering.—Proposals will 
be received until Sept. 21 by Frank Staggenborg, Town 
Clerk, No, 19 Howell Street, Central Covington, for about 
$1,281 46 6% Sterret Ave, improvement and about $11,000 64 
Madison Avenue improvement bonds. 

Chardon, Ohio.—Sond Sale,—On September 10 the $15,000 
5s Main S:rect improvement bonds described in V. 79, p. 798, 
were awarded to Denison, Prior & Co., Cleveland and Bos 
ton, at 103°773 and interest. Foilowing are the bids : 


Denison, Prior & Co., Cleve- Dollar Savings Bank..........$15,203 90 
land ard Boston.. First Nat. Bank, Chardon.... 


$15,666 
0 





1 00 
A. Kleyovite & Co.. Cincin... 15,6.0 001 Weil, Roth & Co., Cincin..... 15,200 00 
Mayden, Miller & Co., Cleve. 15,477 60| P. 8. Briggs & Co., Cinoin.... 15,175 00 
6.281 00 15,016 00 


W. J. Hayes & Sons. Cleve... 1 8. A. Kean, Chicago.......... 


Seasongood & Mayer, Cincin. 15,856 26 

Charlotte County, Va.— Bonds Authorized.—The Board of 
Supervisors hes authorized the issuance of not exceeding 
$15,000 road bonds. 

Chicago, (111.), Lincoln Park.— Bond Offering.— Proposals 
will be received until 2 P. M., Sept. 19, by the Commissioners 
of Lincoln Park, William W. Tracy, President, for $1,000,000 
4% park bonds. Denomination, $1,000. Date, July 1, 1908. 
Interest semi-annually at the First National Bank of Chi- 
cago, Maturity, July 1, 1923. Bonds are to be delivered as 
follows: $100,000 immediately; $100,000 on or before May 1, 
1905; $100,000 on or before Aug. 1, 1905; $200,000 on or be- 
fore Dec. 1, 1905; $100,000 on or before Ang. 1, 1906, and 
$800,0,0 on or before Jan. 1, 1907. Certified check on a Chi- 
—- bank for $25,000, payable to the Commiesioners of Lin- 
> n Park, required, Accrued interest to be paid by pur- 
chaser, 

Chillicothe (Ohio) School District.—Bids.—Following are 
the bids received August 80 for the $17,000 44¢¢ coupon 
funding bonds awarded, as stated two weeks ago, to the 
Ross County National Bank of Chillicothe : 


Ross Co. Nat Bk.,Chillicothe.§17,606 50 | A. Kleybolte & Co., Cincin. ..§17,272 00 
Central Net Bk.,Chiliicothe. 17,470 00 | Hayden, Miller & Go., Cleve. 17,2€8 90 

First Nat. Banx, Chillicothe. 17,3884 20 Vv. Sav. B’k & Tr. Co., Cin. 
Denison, Prior & Co., Cieve- . 8. Briggs & Co.. Cincin..... 17 
land and Boston...... ...... 17,865 50) W, J. Hayes & Sons, Cleve... 
Seasongoed & Mayer, Cincin. 17.848 50| W. R.Todd & Se.. Baganet. 
40... nyder, 





: 17.814 50) Weil, Ro Co.. Cincinnati, 17107 OO 
17,275 v0 | New 1st Nat. B’k, Columbus. 17,176 00 

Cincinna'!i, Ohio.—Bonds Authorized.—The City Council 
on August 8 authorized the issuance of $80,000 4¢ street and 
highway-condemnation bonds. Denomination, $500. Date, 
Sept. 1, 1904, Interest semi-annually at the American Ex- 
a National Bank, New York City. Maturity, Sept. 1, 


Bonds Proposed,— A resolution was recently introduced in 
the — Council providing for the issuance of $155,000 40- 
year school. building bonds at not exceeding 4¢ interest. 

Bond Saie,—The Sinking Fond Trustees have arranged to 
purchase at par the following bonds: 


$200,000 4% 20- year coupon street-re-surfacing bonds, dated Aug. 1, 1904, 
26,000 4% coupon park bonds, dated Sept. 1, 1904. 


Denomin:ti n. $00, Interest semi-annually at the Amer- 
ican Exchange National Bank, New York City. 

Bonds Authorized.—An ordinance passed the City Council 
on Angust 15 providing for the issuance of $36,000 4¢ street 
and highway-improve ment bonds. Denomination, $500. Date, 
Sept. 1, 1904, Interest semi-annually at the American Ex- 
oane National Bank, New York City. Maturity, Sept. 1, 
Clark County, Ind.—Bonds R¢fused.—E,. M. Campbell & 
Co. of Indianapolis have refused an issue of $48,000 Charles- 
town Township free-gravel-road bonds awarded to them last 
June, Mr. W. H. H. Miller of Indianapolis, attorney for the 
Indianapolis firm, claims the iesue invalid for the reason that 
the notice of election did not have the signatures of the 
County Commissioners, as required, being signed only by the 
County Auditor. The bonds are in denomination of 8600 and 
mature $1,200 each tix months. Interest, 41¢¢. 

Cleveland Heights, Ohio.—Bond Sale —On September 6 
$6,750 5¢ road-improvement bonds were awarded to Season- 
good & Mayer, Cincinnati, at 103 62 and interest. Denomi- 
nation, $500 except one bond for $250, Interest, April 1 and 
October 1 at the Fairmount Savings Bank Co., Cleveland. 
Maturity, $500 yearly on October 1 from 1905 to 1914, inciu- 
sive, exct pt in the years 1907, 1910 and 1918, when $1,000 will 
mature and in 1914, when $750 becomes due, 

Cloquet, Minn.—Bond Sale.—On September 8 $50,000 5¢ 
gold water-plant bonds were awarded to the Minnesota Loan 








& Trust Co., Minneapolis, at par. Date of bonds, Aug. 10, 
1904. Interest, April 1 and October 1 at the American Ex- 
chan ge National Bank, New York City. Bonded debt, this 
issue; floating debt, $8,000. Assessed valuation, $720,000. 

Columbus, Obio.— Description of Bonds.—The $25,000 4¢ 
coupon North Side market-house bonds authorized by the 
City Council on August 8 will be issued in denomination of 
$1,000, dated not later than Sept. 1, 1904, Interest semi-an- 
pually on March 1 and September 1 at the agency of the city 
of Colombus in New York City. Maturity, Sept. 1, 1934, 
subject to call after Sept. 1, 1914. 

Bonds Authorized.—According to the Columbus ‘“‘Obio 
State Journal,” the City Council has passed ordinances pro- 
viding for the issuance of the following bonds : $2,500 Bank 
Street, $3,500 alley, $10,000 Norwich Avenue, $3,000 Sixth 
Street snd $15,000 Town Street bonds. 

Conneaut, Ohio.—BSond Offering.—Proposals will be re- 
ceived until 12 m , September 26, by J. L. Risley, City Aud- 
itor, for $2,750 5¢ Evergreen Street improvement bonds, 
dated Sept. 1, 1904. Interest, semi-annual. Accrued inter- 
est to be paid by purchaser. Certified check for 10¢ of the 
amount of bonds bid for, payable to the Treasurer of the city 
of Conneant, required. 

Corning, N. Y.—Bond Offering.—Proposals will be received 
notil 3 Pp. M., September 29, by Frank D. Kingsbury, Presi- 
dent Board of River Commissioners, Corning, for $15,000 4¢ 
bonds. Denomination. $1,000. Date, July 1, 1904. Interest 
semi-annually at the Kuickerbocker Trust Co., New York 
City. Maturity, $5,000 July 1, 1939, and $10,000 July 1, 1940. 
Certified check for 244% of bonds bid for required. Authority, 
Chapter 426, Laws of 1892. 

Dalbart (Tex.) Independent School District.—Bonds 
Registered.—The State Comptroller on September 8 regis- 
tered an issue of $3,000 6¢ 5-20-year (optional) school-house 
bonds dated August 8, 1904. 

Dallas, Texas.— Description of Wcrrants.—The $125,000 
€% registered park and fair-ground warrants recently award- 
ed to the Gaston National Bank of Dallas were purchaeed ty 
that institution at par. Denomination, $1,000. Date, when 
issued, Interest annually in August. Maturity, four years, 
subject to call at any time. 

Dalton, Mass.—Loan Arranged.—We are informed that 
arrangements have been mace with one of the local banks 
for a loan on a demand note of $7,300 recently suthorized 
for bridge purposes. 

Darke County (P. 0. Green ville), Ohio.—Bond Offering.— 
Proposals wil] be received until 12 m., September 2, by E. 
Culbertson, County Anditor, for the following bonds : 
$75,C00 6% road bonds, maturing $15,000 yearly on Sept. 29 from 190540 1909, 

25,000 bs diveh ‘bonds, maturing €8,000 Sept. 29, 1905; $8,500 Sept. 20, 1906, 
and $8,600 Sept. 20, 1907. 

Denomination, $500. Date, Sept. 29, 1904, Interest, semi- 
annual. Accrued interest to be paid by purchaser. Certified 
check for $1,000 on a bank in Darke County, payable to the 
aanee Commissioners (or elze cash to that amount), re- 

uw . 

Dayton, Ohio—Bonds Authorized.—On Aug. 8 the City 
Council passed an ordinance providing for the issuance of 
$8,800 5¢ Kiefer Street extension bonds. Denomination, 
$1,000, except one bond for $800. Date, Oct. 1, 1904. Inter- 
est, semi-annual. Maturity, $1,000 in three, in four and in 
five years and $800 in six years aiter date, 

Bonds Authorized.—On August 22 the City Counoil paseed 
ordinances providing for the issuance of the following bonds: 
$20,000 4% storm-water-sewer bonds, dated Nov. 1, 1904. Maturity, $5,000 

yearly on Nov. 1 from 1908 to 1912. 
10,000 4% teres Improvement touds, dated Oct. 1, 1904. Maturity, $6,000 Oct. 
1, 1909, and $1,00u yearly thereafter. 

Denomination, $1,000. Interest, semi-annual. 

Deadwood (S. Dak.) School District.—No Action on Bond 
Issue.—We are informed that the School Board has taken no 
action in the matter of issuing the $35,000 high-schoel-build- 
ing bonds referred to in the CHRONICLE July 16. 

Deflance, Ohio.— Bonds Authorized.—The City Council has 
authorized the issuance of $1,500 6¢ Francis Street improve- 
ment bonds, Denomination, $250. Date, Jaly 1, 1904, In- 
terest annually at the office of the City Treasurer. Maturity, 
$750 in one and also in two years. 

Delphos, Ohio.—Bond Sale.—Seasongood & Mayer, Cin- 
cinnati, were the highest bidders on Septemher7 for $31,000 
5% sanitary-sewer bonds, The bids were as follows: 
Seasongood & Mayer, Cincin $22.606 00 | Sec. Sav. Bk.& Tr. Co., Toledo. $22,200 00 
Weil, Roth & Co., Cincinnati. 22,685 50 | P. 8S. Briggs & Co., Cincin.... 2%,160 00 
K Kieybolte & Uo., Cincin... 22,487 50| Prov. Sav. B’k & Tr. Co., Cin. 22,07) 60 


W.R.Toda & Co..Cine anati.. 22,475 00 | Farson, Leach & Co..Chicago. 22,0382 CO 
Lamprecht Bros. & Co., Ciey. 22,202 50 | Nat. Bank of Delphos .. .... 22,006 00 


Denomination, $1,000. Date, Sept. 1, 1904, Interest semi- 
annually in De'phos. Maturity, $1,000 each six months from 
Sept. 1. 1911, to Sept. 1, 1921, inclusive, 

Deshler, Ohio.— Bond Offering.— Proposals will be received 
until 12 M., Sept. 26, by J. M. Cain, Village Clerk. for $3,000 
6% ccupon sewer bonds. Denomination, $1,000. Dare, Sept. 
1, 1904, Interest, January and July, Maturity, $1,000 on 
March 1 of the years 1906, 1907 and 1908, Certified check 
for $100, payable to the Village Treasurer, required. Bonded 
debt at present, $1,000. Assessed valuation, $188,000. 

Dover (P. 9. Canal Dover), Ohio.—Bond Sale.—This city 
recently sold to Bates & Hance ot New Philadelphia an issue 
of $5,825 5 bonds for $6,046 10. 

Durand, Mich—Bond Sale,— On Sept. 12 the three isenes of 
5¢ bonds, aggregating $15,856 60, described in V. 79, p. 926, 
were awarded to W. J. Hayes & Sons, Cleveland, for $1,292 
premium. Bids were also received from Hayden, Miller & 
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Co., Cleveland; Albert Kleybolte & C»., Cincinnati; the 
Provident Savings Bank & Trust Co., Cincinnati, and Mc- 
Donald, McCoy & Co., Chicago. 

East St. Lonis (Lil.) Uaion School District No. 10.—Bond 
Offering. —Proposals will be received uatil 8 Pp, M., October 3, 
by J. J. Reader, Secretary Board of Elucation, for $125,000 
5¢ 20-year school-building bonds. Denomination, $500. Date, 
Oct. 8, 1904. Interest semi-annually in East St. Louis. 

Enloe (Tex. ) Iudependent School District.—Bonds Regis- 
tered.—An issue of $3,000 5¢ 5-20 year (optional) school- 
house bonds was registered by the State Comptroller on 
Sept. 10. Securities are dated July 15, 1904. 

Essex County (P.0. Newark), N. J.—Bids.—Following 
are the bids received September 7 for ths $500,000 4¢ gold 
court-house bonds and the $207,000 4¢ gold hospital bonds 
awarded, as stated last week, to Brown Bros, & Co. of New 


York City : 

Brown Bros, & Co , New Yerk..107°662 | O'Connor & Kahler, New York.105°73 
Kountse Bros., New York....... 107°661 | N. W. Harris & Co., New York..105°437 
E. D. the & Co.. N. Y....... 107°193 | Louis H. Roberts........ cnecscen 105° 
Farson. Leach &Co.. New York.106'665 | T. W. Stephens & Co.(for court- 

R. M. @rant & Co., New York...106°51 ROUSE) oc ccccccces ccccccccscccocce 10554 
H. L. Crawford & Co.. N. Y...... 106°377 


Fergus Falls (Minn.) School District.—Bond Sale.—On 
September 7 the $45,000 4 20-year bonds described in V. 79, 
p. 926, were awarded to N. W. Harris & Co., Chicago, at 
100'125 and interest, Following are the bids: 

N.W. Harris & Co., Chicago. .$45,056 25 | U. M. Stoddard & Co., Minn..848,789 50 
R. Kleybolte & Co., Cincin... 44,665 00 

Franklin County ( Wash.) School Districts Nos. 16 and 
21.—Bond Sale.—The County Treasurer on Angust 15 
awarded $600 5¢ bonds of School District No. 16 and $600 5s 
bonds of School District No, 21 to the State of Washington at 
par. Denomination, $300. Date, Aug. 15, 1904. Interest, 
——— Maturity, Aug. 15, 1914, subject to vall after Aug. 

Fremont, Ohio.—Bonis Refused.—The Fremont Savings 
Bank Co., the successful bidders on August 16 for the $55,- 
842 60 414¢¢ West State Street paving and the $5,144 80 4i¢¢ 
West State Street sewer bonds, have declined to take the 
same upon advice of their attorneys, Squire, Sanders & 
Dempsey, of Cleveland. Itis claimed that the ordinances 
authorizing the issues were not properly drawn. 

Front Koya), Va.—Bond Sale.—The $15,000 41¢% coupon 
electric-light bonds described in V. 79, p. 799, have been sold 
to a party in Winchester, Va. 

Falton (Iil.) School District.—Bond Sale,—This district 
has sold at par $1,500 4¢ school-house-repair bonds, Securi- 
ties are part of an issue of $3,000, of which $1,500 will be dis- 
posed of to home people when the funds are needed. De- 
nomination, $500. Date, Sept. 1, 1904. Interest annually on 
July 1. Maturity on July 1 of the Y anew 1906, 1907 and 1908, 

Gadsden, Ala.— Bond on posals will be received 
until 12 um , Sept. 20, by C, D. Ciarke, City Clerk, for $25,000 
5¢ 8C-year city-hall bonds. Denomination, $1,000. Interest, 
semi-annual. 

Geneva, Ala.—Bond Offering.—W. R. Chapman is special 
attorney for the city to sell an issue of $22,0(0 5¢ water bonds. 
These bonds are in denomination of $500. Date, Oct. 1, 1903. 
Interest, January and July. Maturity, Oct. 1, 1933, 

Gloucester (N. J.) School District.—Temporary Loan,— 
The Board of Education has decided to borrow $2,000 for cur- 
rent expenses in anticipation of the collection of taxes. 

Grend Rapids, Mich.— Bonds Defeated.—The election Sept. 
6 reswited in the defeat of the proposition to issue $200,000 4¢ 
high-school bonds by a vote of 996 for to 3,158 against. 

Greenwood, Miss.— Bond Sale,—It is stated that the $123,- 
000 5¢ eewer, water and light bonds offered but not sold on 
August 2 were awarded to the Deita Bank of Greenwood on 
September 7 for $124,352 90. See V. 79, p. 170, for descrip- 
tion of bonds. 

Greerg, 8S. C.—Bonds Authorized.—Proposals will be asked 
for shortly for an issue of $10,000 20-year conpon school 
bonds. The town has no debt at present, 

Harrison Township School District, Hamilton County, 
Ohio.—Bond Sale.—On September 10 $800 62 3 6-year (serial) 
bonds were awarded to Albert Kleybolte & Co., Cincinnati, 
for $825 and interest. Securities are dated Oct. 1, 1904. 

Haskins, Obio.—Sond Offering —Proposals will be re- 
ceived until 12 m,, October 8, by L. A. Challen, Corporation 
Clerk, for $8,000 5¢ registered street-improvement bonds. 
Denomination, $800. Date, Oct. 1, 1904, Interest, March 
and September in Haskins. Maturity, one bond each six 
months from March 1, 1905, to Sept. 1, 1909, inclusive. Cash 
or certified check for $300 required. 

Henry County (P. 0. Napoleon), Ohio.—Bcnds Not Sold. 
—No sale was made September 10 of the $4,000 44¢¢ conpon 
Washington Township road bonds described in V. 79, p. 749, 

Honde (Texas) School District.—Bonds Registered.—The 
State Comp'rolier on September 38 registered $5,000 5.40-year 
(optional) schcol houge bonds, dated Aug. 1, 1904. 

Hopland Unien School District, Mendocino County, Cal. 
— Bond Sale.—An issue of $5,000 544% 1-10-year (serial) bonds 
of this district bas been awarded to Frank M. Burris at 
jee Denomination, $500. Date, July 19, 1904. Interest, 
annual. 

Idaho.—School Bond Purchases,—The State Board of Land 
Non Pape on Aug. 16 purchased at par the following 

onds : 


$1,200 5% bonds of Fremont County School District No, 1), maturing July 1 
ivié, optional after 5 years, 

1,000 5g ponds of Fremout County School District No. 88, maturing July 1, 
1414, optional after 6 years. 

1.200 5% bonds of Fremont County School District No. 20, maturing July 1, 
1914, optional after 5 years. 





#600 5% bonds of Idaho County &chool District No. 27, maturing July 1, 1914, 
optional afrer 5 years 
1,200 5% bonds of Nez Perce County School District No. 52, maturing July 1, 
1914, Optional after 5 yerrs. 
700 5% bonds of Boise County School District No. 3°, maturing July 1, 1009, 
optional after 4 years. 
1,200 6% bonds of Canyon County School District No. 35, maturing July 1, 
1914, optional after 10 years. 
2,200 5% bonds of Cassie County Scboo! District!No. 16, maturing Aug. 17, 1910, 
optional after 8 years. 


All the above issues are dated July 1, 1904, with the excep- 
tion of the one last mentioned, wnich bearsdate Aug.17, 1904. 
Llion, N. ¥.—Bonds Voted.—The proposition to issue $25 
000 electric-light bonds carried at the election held Sept. 18 

Janesville, Wis.— Bond Sale.—Oa September 1 this city 
sold to local parties an issue of $19,000 4% Court Street bridge 
bonds. D-nomination, $500. Date, Sept. 1, 1904, Interest 
semi-annually on March 1 and September 1. Maturity. $1,000 
yearly on March 1. 

Joplin, Mo.—Bond Offering.—Proposals will be received 
until 8 P. M., October 1, by Charles W. Bartlett, City Treas- 
urer, for $30,000 5¢ 5-20-year (optional) electric-light im- 
provement bonds, Interest, semi-annual. Certified check 
for $600 required. 

Knox County, Ind.—Bond Sale.—This county on Septem- 
ber 14 awarded to J. F. Wild & Co. of Indianapolis $14,208 6¢ 
ditch bonds for $14,218. Denomination, $478 69. Date, Sept. 1, 
1904, Interest, semi-annual. Maturity, six bonds each year 
for five years. 

Lackawanna County, itm oe | Loan,—The county 
has negotiated a temporary loan of $45,000 as follows : 
$22,500 for two months at 6% interest with the Merchants’ & Mechanies’ Bank 

22,500 for two months at 5% interest with the First National Bank of Carbon- 

Loan was made to meet current expenses in anticipation of 
the collection of 1904 taxes. 

La Crosse, Wis. —Bonds to be Issued,— An ordinance is before 
the City Council providing for the issuance of $20,000 high- 
school bonds. These bonds, we are informed, are to be dated 
D-c, 1, 1904, and will probably be sold the latter part of 
November. 

Latonia, Texas.— Bonds Defeated.—This city on August 
16, by a vote of 24 for to 48 against, defeated a proposition 
to issue $10,000 school bonds. 

Leflore County, Miss.— Bonde Authorized.—The Board of 
Supervisors on September 6 passed an ordinance providing 
for the issuance of $75,000 court-house bonds. 

Lewiston, Idaho.— Bonds Not Sold.—No sale has yet been 
made of the $60,000 5¢ 10-20-year (optional) refunding bonds 
offered but not sold last January. 

Lexington, N. C.—Bond Sale.—It is stated that the $60,000 
5¢ 40-year street, water and electric-light bonds offered but 
not sold on August 1 have been placed at par with the South- 
ern Loan & Trust Co. of Greensboro. Sze V. 78, p. 2455, for 
description of bonds. 

Lisbon, Ohio.—Bond Sale.—On September 1 the $6,400 5¢ 
North Market Street assesament and the $2,800 5s North 
Street improvement bonds described in V. 79, p. 750 and 694, 
were awarded to the ree Savings & Loan Association 
Co. of Lisbon for $6,535 and $2,824, Following are the bids: 

$6,490 Bas. 800 Bés. 






People’s Savings & Loan Ase’n Co. (for all or any)...... 96,535 ¢ « 

Albert Kieybolte & Co., Cincinnatl...........sees« -. —~ For all, $8,039 25—— 
Ross W. Firestone, Lisbon ose - 6,4 2.810 25 
Hayden, Miller & Co., Cleveland......sccccssssevseoeseeees —-For all, $8,790 02—~ 


As part of the assessments have beenspaid, the full amount 
of bonds offered will not be issued. 

Lorain, Ohio.—Bonds Authorized.—The City Council on 
August 15 passed ordinances providing for the issuance of 
$4,000 44¢¢ coupon water bonds, dated Sept. 1, 1904. Matur- 
ity, Sept. 1, 1917. Denomination, $1,000. Interest semi- 
annually at the Chase National Bank, New York City. 

Lvs Angeles, Cal.—No Acton on Proposed Bond Issue,— 
We are informed that the City Council has taken no action as 
yet on the request of the library trustees to issue bonds for a 
new building. See V. 79, p. 521. 

Los Nietos Valley Union High School District, Los An- 
geles County, Cal.—Bonds Defeated.—This district on Aug- 
ust 15 defeated a proposition to issue $20,000 bonds. The 
vote was 245 for to 138 against—a two-thirds vote being 
necessary to authorize. 

Louisa County (P. 0. Louisa), Va.—Bond Offering.—Pro- 
posals will be received until 12 m., October 12, by the Board 
of Supervisors, W. T. Meade, Chairman, for §14,000 5¢ 
coupon bonds. Denomination, $100. Interest, annnally on 
Javuary 1, Maturity, $500 yearly on January 1 from 1906 to 
1988, ~—— all unpaid bonds being subject to call after 
Jan, , . 

Lucas County (P. 0. Toledo), Ohio.—Bond Sale.—On Sep- 
tember 8 the $6,000 5¢ gravel-road bonds described in V, 79, 
p. 750, were awarded to the Merchants’ National Bank of 
Toledo at 105'025 and interest. Following are the bids: 
Merchants’ Nat. Bk.. Toledo. .§6,301 50 | A. Kleybolte & Co., Cincin....$6,.285 00 
Security Trust Co., Toledo.... 6.249 40! Hayden, Miller & Co., Cleve... 6,177 00 
Seasongood & Maver, Cin..... 6,243 60 | Toledo Sav. B’k & Tr. Co ..... 6,060 00 
Lamprecht Bros. & Co., Cleve. 6,243 00 

Bonds are dated Sept. 12, 1904. 

Bond Offertng.—Pro Ig will be received until 10 a. m., 
October 6, by David T. Davies Jr., County Auditor, for $75,- 
000 41% bridge-improvement bonds. Denominations, $500 
and $750, Interest semi-annually at the office of the County 
Treasurer. Maturity, $8,750 yearly. Certified check for 
$1,000 on a Toledo bank or cash to that amount required with 
bids. Purchaser to pay accrued interest. 

Lyons, Ohio.— Bonds Voted.—An election was held in this 
place September 10 to vote on the question of suning: $5,080 
6¢ street-macadamizing tonds. The proposition carried. 
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Madison, Wis. Bond Sale.—On September 9 the $30,000 
4¢ fire-department and the $25,000 4% school-building 20-year 
bonds described in V. 79, p. 988, were awarded to N. W. 
Harris & Co,. Chicago, at 102°81, Following are the bids: 


N. W. Harris & Co.,Chic.. - anes 50) Frerestege 8 Miver Co. Chi.*#55,961 75 
w.J. Haves & Sons, c leve.. 56, 840 00 | Denison, Prior & Co., Cleve- 


Farson, Leach & “o., Ch : 54,443 75! land and Boston ......... .200 00 
Mason. Lewis & Co., C nicno, 56,430 00 | Seasonaood & Maver. Cinein. 55,527 75 
R. R. Kleybolve & Co., Cinc:n... 56,306 26 | Chas. H. Coffin, Chicago 56,565 Ov 


Royal Trast Co. (for $25,000). 25,15 00 

* And blank bonds. 

S.A. Kean of Chicago bid on bonds dated Aug. 1, 1904, 
and asthe securities offered are dated Oct, 1, 1904, the bid 
was rejected, 

Mamvroneck, Westchester County, N. Y.—Bond Offering. 
—Propoeals will be received until 8P m , September 21, by 
Chas. W. Buckter, Village Clerk, for $50, 000 sewer bonds at 
not exceeding 4¢ interest. Denomination, $1,000. Date, 
Nov. 1, 1904, Interest, semi-annual, Maturity, $2,000 yearly 
on November 1 from 1909 to 1933, inclusive. Certified check, 
payable in New York City, for 10¢ of the par value of the 
bonds required. 

Mariou, Va.— Bond Sale.—The Mayor bas awarded to the 
Marion National Bank, at par, an issue of $6,000 5¢ 10-20-year 
(optional) bridge bonds, dated July 27, 1904. D-nomination, 
$500. Interest, semi-annual, 

Monnd City ( Kan.) School District.—Bonds Voted.—This 
districton Aug. 26 voted to issue $10,000 bonds, These bonds, 
we are advisea, will not be off-red until next spring. 

Mouat Morris (Town), N. ¥Y.— Bond Offering — Proposals 
will be received until 2 Pp. Mm., September 27, by Jobn F. Don- 
ovan, Town Supervisor (P. O. Mount Morris), “se $7,000 4464 
bridge bonds. Denomination, $1,000. Date, Oct, 15, 1904, 
Interest annually on February 1 at the National Park Bank, 
New York City. Maturity, $1 000 yearly on February i from 
1906 to 1912, inclusive. Certified check for $50 required. 

Mount Vernon, N. Y.—Bond Offering.—The Common 
Council will receive bids until 8 P, m., Oct. 4, 1904, for $15,- 
000 4g highway-improvement bonds, Securities are in de- 
nomination of $1,000, dated Oct, 1, 1904, Interest semi-an- 
nually at the office of the City Treasurer. Maturity, $5,000 
yearly on October 1 from 1958 to 1955, inclusive. A certified 
check for $1,000, payable to the City of Mount Vernon, must 
accompany proposals. 

Propogals will be received at the same time and place for 
$80,000 4¢ sewerage-loan bonds. Securities are in denom- 
ination of $1,000, dated Oct, 1, 1904, Interest semi-annually 
at the office of the City Treasurer, Maturity, Oct. 1, 1930. 
A certified check for $1,000, payable to the City of Mount 
Vernon, must accompany proposals, A. W. Reynolds is 
City Clerk. 

The official notice of these bond offerings will be found 
among the advertisements elsewhere in this Department 

Muskogee, Ind. Ter.—Bond Offering.— Proposals will be 
received until? p.m, October 3, by the City Recorder, for 
$100,000 water and sewer bonds at 4¢ per cent, 44¢ per cent 
or 5 per cent interest. Denomination, $1,010. Date, Nov. 1, 
1904, Interest, semi-annually at any bank in Maskogee or at 
such bank, bapking-house or trust company as may be desig 
nated by the purchaser. Maturity, Nov, 1, 1924, Accrurd 
interest to be paid by purchaser, Certified check for $5,000, 
paye able to the Mayor of the City of Maskogee, required. 

h proposal must state that the bidder has investigated the 
validity of the bonds and that he is satisfied as to their 
legality. 

Nevada, Mo.—Bond Offering.—Proposals will be received 
until October 4 by S, L. Higgins, City Clerk, for $99.000 4¢ 
coupon water-works bonds. Authority, Section 5,856 Revised 
Statates of 1899, Denomination, $1,000. Interest semi-an- 
nually at the National Bank of Commerce, St. Louis, 
Maturity, 20 years, subject to call after 5 years, Bonded 
debt, including this issue, will be $114,000. Assessed valuation 
$1,800,000. The present water-works plant is owned by a 
private company whose franchise, we are informed, will ex 
pire in August, 1905. 

New Castle, Neb.—Bond Offering.—D. A. W. Perkins, Vil- 
lage Clerk, is cffring at private sale an issue of $6.500 5s 
10-20-year (optional) coupon water-works bonds, Denom 
ination, $1,(00, except one bond for $500. Date, Jan. 1, 1905. 
Interest annually at the office of the Village Treasurer. 
Bonded debt, this issue, 

New Rachelle, N. Y.—Bond Offering.—Proposals will be 
received until 8 P. M., September 27, by Charles Kammer- 
meyer, City Clerk, for $30,000 4¢ registered local-highway- 
improvement bonds. Denomination, $1,000. Date, Oct, 1, 
1904, Maturity, $2,000 yearly on May 1 from 1907 to 1921, 
inclusive, Interest semi-annually at office of City Treasurer. 
Certified check on a national bank of New York City or a 
national bank or trust company in New Rochelle for $2,000, 
payable to the Treasurer of the city of New Rochelle, re- 
quired. Purchasers must pay accrued interest. Bidders 
must use printed form of proposals furnished by the City 
Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 





New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sinking 
fund as investments during the month of August : 





Purpose Int’st spate. Maturity. A t 
Water fand, MOONS. .ccccccccccccscccccccecccsooscses 1958 325,000 00 
Pree POG, BOSNI Ba. 00 0. -cccccccescccovccesccceses 3 1953 200,000 00 
Water main fund. Brooklyn.............seeeseceee 8 14538 10.0 000 
Additional water fund...........---++-0-.-s00s 8 1453 300,000 60 
Construction of bridge over Gowanus Canal 3 1953 75,000 00 
Atlantic Avenue improvement.. 8 1953 50,000 00 
Expense of Commission of Engineer to examine 

WEE. cine) osenekeh .. epenanecaumecces 8 1953 1,000 00 
Improvement parks, ‘purkways, ete., Bronx.... ... 3 1953 25,000 00 
Impt. parks, parkways, etc, Manhattan ond itch. 3 1953 25,000 00 
Expense of Comm’n of Estimate and Appor’m’t.. 3 1953 1,000 00 
CD COE. 104 .. dceceemsnsapnabbesitass 1953 1v,000 00 
Improvement parks, Borough Richmond..... ..... 1953 1,695 76 
Opening ano extending. &c., Bedford Ave. -Brook $ 1453 10,000 00 
Bridge over Harlem avers Ist to Willis Ave...... 1963 67 827 04 
Bri. yo ~~ perguames N. Y.C.&H. RR., 153 St. and 

Mace spencanecese . . 60EReRES- nde_escaaenians 3 1953 20,000 00 
Bridge’ over E. Chester Bay in Pelham Bay Park 3 1953 50,000 00 
Bridge approac bes and over Port Morris Branch 

Be SKS ile ME BE one. -ctscrcernccnce §  _ dann00 3 1953 1,025 00 
Bridge ova Wiushing Creek bet.New! own & F =—_ 3 195% 25,000 00 
Fire department fund, sites and buildings ...... 3 1¥53 76,000 00 
Damage Commission awards, change of grade 3 1953 6,600 00 
Impt. toilet facilities, C, PK., rebuilding Bank 

NE NOD cccines . +ivedsanenease 3 1953 2.600 00 
Constructi: n and equipment Boro Bldg, Rich’d. 8 1958 50,000 00 
Maps ano plans 2d, 3d and 4th wards, Queens ae o 1953 25,000 00 
Construction and equpt. Court House, Bronx. .. 3 1953 10,000 00 
Maps and plaus 24, 3d, 4th and 5th wards, Rich’d. 3 1953 10,060 00 
MOUROT TUS inte. sxsencne~+  dnqsescasocses 3 1953 50,000 00 
Acquiring Jands in ce nnec tion with depressing 

tracks Spuyten D. & Port Morris RR............- 3 1953 Jas Ge 
Repuving with asphalt 8"th St........ ..-.ceeceeeeeee 3 125 5,000 ‘oO 


Assessment bonds, street improvement..... ...... 
TOtal ..ccccccocscccccccccs cccccccccvccsccccccccccccccecsescocccccccceve * $1,781 072 80 





* Outside of the regular bonds taken by the Sinking Fund, $?,000,000 “ gen- 
era) tund bonds” were turned over tothe fund. Tris makes the second lssue 
(or $4,000,000) of these bonds this year ander the Special Act of the Legtsla- 
ture for the purpose of releasing the surp!us revenues of the Sinking Fund and 
allowing the money to be applied to the reduction of taxes. The plan was ex. 
piained in the CHRONICLE March 14, 1903. We do not inciude these bonds in 
our monthly totals. 


In addition to the above bonds, the following ‘‘ revenue 
bonds” (temporary securities) were issued : 


Int. Rate, Amount. 
Revenue bonds—Special .........--sece-cccessseveveeeses os 100,500 00 
Revenue bonds 19:4... 8,675,000 00 
Revenue b nds 1404... 3,000,000 00 
Kevenue bonds 1904 100,000 00 





BOCAlec cc -ccccccccce coccccccccssccccccscoceccscccecessososecceoce ecces $11,775,600 00 

Niagara Falls, N. Y¥.—Bonds Defeated.—The election 
September 8 resulted in the defeat of the proposition to issue 
$764,000 bonds to construct a new system of water works 
and to acquire the plant of the private company. The vote 
is said to have been 118 in favor of and 909 against the issue. 

Northome, Itasca County, Minn.— Bona Uffering.— Pro- 
posals will be received until 9 P M., Sept. 20, by the Village 
Council, C. W. Speelman, President, for $6. 000 6% 20-year 
water- -works-improvement bonds. Denomination, to suit 
purchaser. Ioterest, annual, Certified check for 2¢ re- 
quired, Geo. H. Sheire ia Village Recorder. 

North Smithfield, R. 1.—Temp»rary Loan.—This town 
has negotiated a loan of $5,000 at 3°90¢ interest. Loan will 
mature Feb. 28, 1905, 

Norwood, Ohio.—Bond Sale.—The highest bid received 
September 12 for the $15,000 414¢¢ 20-year street bonds de- 
= in V. 79, p, 751, was that of Rudulph Kleybolte & 

., Cincianati, who offered $16,245 for the bonds, The bids 
= "reported locally as follows: 


R. Kleybolte & Co., Cincin. ..$16,245 00 | W. R. Todd & Co.. Cinein.....$15,977 50 
Seasongood & Mayer, Vincin. 16,151 26 | Cincinnati Trust ar rea 15 955 7 
Prov. Sav. B’k & Tr. Co., Cin 16, 4 b-4 Bec Sav Bk.& Tr.Co.,Toledo. 15,890 00 
8. Kuhn & Gene, Cincin. .... 16. First Nat. Bank, Norwood .. 15,826 00 
Uniun Sav. & Tr. Co Cin. 16, 08 80 Atlas Nat. Bana, Cincinnati. 16,825 00 
Weil, Roth Son Cincinnati. 15,990 00 | 

Uberiiu, Ohiv.— ids. Following are the bids received 


Angust 81 for the $9,000 5¢ East College Street improvement 
and the $17,000 5¢ Cedar Avenue improvement bonds award- 
ed, as stated two weeks ago, to Denison, Prior & Co, of 
Cleveland and Boston : 








t.000 

Denison, Prior & Co., Cleveland and Boston. $17,567 
. J. Ha-es & Sona, Clevelan eeccecocccccceccecs 17,566 
Weil Roth & Co., Cincinnati 17,561 
Todd & Co,, Cincinnati.... .......00+- 17,575 

Union Somes Bank & Trust Co., Cincinnati... 17,610 
B. B, TiGaM, GRARRMB ccs 1c ccceccccccccccsecececoncccecsscoss $26,260 ——__ ~ 
Oswegatchte (Town), N. Y.—Bond Offering.— Proposals 


will be received until 2 P. M., Oct. 1, by Jobn M. Fell, Town 
Supervisor, P. O. Ogdensburg, for $20,000 4% coupon town- 
pall-repair bonds. Denomi: ation, $500. Date, Sept. 1, 1904. 
Interest, semi-annually at the National Bank of Ogdensburg. 
Maturity, $1,000 yearly on March 1 from 1905 to 1924, inclu- 
sive. Bonded debt at present, $22,000. Assessed valuation 
1908, $5,092,505. 
Otero County (P. 0. Alamogordo), N. Mex.—Bond Sale,— 
On September 5 the $7, 000 6% 15 3U-year (optional) current- 
expense bonds described in V. 79, p. 695, were awarded to 
James G. Cahill of St. Louis at 105. Following are the bids: 


James G. J aay ee. a gy penad me $4 8. A. Kean. Chisago pecceccccocs $7.175 00 
Chas. H. Cottin, Chi 898 00 | Belan- -Price 7,096 00 
Duke M, Farson & Co, Chie... * Fgot 00 


Denomination, $1, 000. Date, Oct. 1, 19°4. 

Pasadena (Cal.) School District—Bond Election.—An 
election will be held September 22 to vote on the ques- 
tion of issuing $70,000 4144¢ school-building bonds to mature 
$5,000 yearly, ns two years after date of issue. 

Patch: gae, N. ¥.—Sond Sale.— On September 14 the $18,- 
000 building bonds described in V. 79, p. 989, were awarded 
to the Union Savings Bank of Patchogue at par for 3°85 per 
cents. Following are the bids: 

For 3°86% Bonds. % Bonds. 
Union Sav. Bank, Patchogue. ..100°00 | w, 3 J. . Mages ‘i Fo For registered. 1014 18 
Geo. M. Hann, New fork........ 100°13 Patchogue Bank 


to 
8. A. Kean,C hicago 
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Pembrike, Ont.— Bids Rejected.—The following bids, all 
of which were rejected, were received August 15 for the 
three issues of 4¢ debenturer, aggregating $35,885 19: 

Wm. C. Brent. Toronto, offered $94,178 i, accrued interest, delivery of 
bonds ‘to be made without expense to the t 

Dom!nion Securities Corporatton offered $34. ‘Tos and accmned interest. 

Zoilius Jarvis & Co, offered and accrued interest. 

Harrison B. Young offered to take the bonds ona basis of 414%. 

The town is holdirg these debentures for a bid of at least 
par and int. Ses V. 79, p 645. for description of securities 

Pilot Mound Township, Minn.—Bond Sale.—The $4.(00 
bridge bonds offered for sale on August 23 were awarded to 
the First National Bank of Caatfield at par for 6 per cents. 
See V. 79, p. 695, for description of bonds 

Point Pieasant, W. Va.—Sonds Hnjoined.—We are in- 
formed that the $15,000 42% street-paving and improvement 
bonds ¢ ffered on S-pt. 10 were not sold, tre authorities being 
reetrained by injunction proceedings. See V. 79, p. 751, for 
description of bonds, 

Port Arthur, Ont.—Debenture Sale.—This city has sold, 
according to reports, an issue of $147,000 5¢ water and sewer 
debentures, 

Pueblo, Colo.—FPond Election Propozed.—An ordinance 
bas been introduced in the City Council submitting to a vote 
of the people at the November election the question of issu- 
ing refunding bonds, 

Patnaam County (P. 0, Eatonton), Ga.—Bond Sale.—This 
— has arra ce for thesale of $30,000 41¢¢ bonds recently 
voted, 

Quincy School Pistrict. Plamas Coanty, Cal.— Bids Re- 
jected—Bona Offering.—Ali bids received Sept. 6 for $7,500 
5¢ school bonds were rejected and bonds ordered re adver- 
tised. Proposals are again asked for, this time until 10 a. mM. 
Nov. 14. 

Richland County (P. 0. Mansfield) Ohio.—8ond Offer. 
ing.—The Board of County CG mmiss! overs will sell at putlic 
auction at 1 P m.. Oc’. 1, $265,000 41¢¢ bridge rebuilding 
bonds, Denomination, $500. Date, Oct. 1, 1904. Interest, 
semi annually st the cffice of the County Treasurer. Ma- 
turity, $2,590 each six months from Apnil 1, 1916, to Ost. 1, 
192°, ine!nusive, No conditional bids will be considered, 
Certified check for 1¢ of the par value of the bonds, payable 
to the Anditor of Richland C: unty, required of bidders 





Ridgewood ‘tedin School District, N. J.—Bonds 
Voted, a a special school meeting held September 7 the 
issuance of $60,000 bonds was authorized to build three new 
school houses, 

Ridley Park, Pa.—Bonds Authorized.—The Borough 
Council has passed an ordinance providing for the issuance 
of $25,000 bonds. 

River Bend School District, Kings County, Cal.—Bond 
Sale,—Schoo!-bnilding bonds of this diatrict to the amonnt of 
$3,0 0 carrying 7% interest, were sold on Angust 6 to the 
Oakland Bank of Savings at 106'50. Denomination, $1,000. 
Date, Jnly 20, 1904. Interest annually on July 20, Matur- 
ity, Jaly 20, 1910. 

Rockford (Li!.) Scheol District No. 68.—Bond Saie.— 
This district has sold to Charles Black $2,900 41¢¢ 1-4 year 
(serial) school-building bonds. Denomination, $500, 

Kusk (Texas) School District.—Ron ts Not Sola,—No sale 
has yet been made of the $14,000 5¢ 5-40-year (optional) 
school-building bonds cffered on August 1, See V. 79, p. 
522, for description, 

St. Marys, Ohio.—Bond Sale.—O» September 9 the $8,000 
5% 10-year deficiency toads described in V. 79. p. 751, were 
awarded to Albert Kleybolte & Co, Cincinna i, at 106°50, 
Following are the bids: 

A. Kleybo!te & Co., Cincin....88,620 00 | Prov. Sav. Bk. & Tr. Co,, Cin. .$8,409 (0 
Seasongood & Mayer, Cincin.. 8.4865 | First Nat. 8’. Barnesville ... 8.265 00 
8. Kuhn & Sons, Cincinnati. . 8.448 00 | Hayden, Miller & Co., Cleve., 8,203 00 
Lamprecht Bros. & Co., Cleve, 8,446 00! W. RK. Todd & Co.,Cincinnati.. 8,160 00 

Salisbur School District, Somerset Gousty, Pa.—Bond 
Offering.— Proposals will be received until 12 M., S+pt. 19, by 
C 8. Lichliter, Secretary School Directors, for $18, 650 5¢ 
bonds Interest, annual, Maturity, yearly on January 1 
from 1906 to 1932, inclusive, 

San Patricio County, Tex.— Bond Sal+.-—This county has 
sold to J. F. Green an issue of $12 000 5¢ 1-12 year (seria)) 
refunding bonds, These bonds are for the purpose of redeem- 
ing part of the $35,000 bonds outstanding. Of the total 
amount, $6,000 will be retired out of the sinking fund, $17,000 
will be taken care of by the permanent school fund and 
$12 009 by the new issusa referred to. 

Santa Marie School District, Santa Barbara County, 
Cal.— Bond Sale.—Oa Sapt. 6 $7, 000 6% bonds of this district 
were ararded to H, C, Booth for $7108, Denomination, 
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City of Bordentown, N. J.|City of Mount Vernon, N. Y.,| City of Mount Vernon, N. Y,, 


W*TER BONDS. 


Office of the Clerk of the Board of Water Commits- 
sloners. 
Berdentown, N. J., September 1,.1991, 
Sealed prop sals will be received at the office of 
the undersigned in the City of Bordentown. N. 


on Septem oer 20th, 1904, at 8 o’elock P.M, for the BER. 1/01, at So'clock P 


purchase of all or any part of $0,000 3% Water 

onds of said City. Bonds tobe of the denomina 
tion of $500 each, dated september 1, 19%, maturing 
thirty (30) years after date, optional as to payment 
after ten yeers. Interest payabie semi-annually. 


Bonds to be coupon in form uaniregistered. Both 
principal ana interest payable in lawful money of 
the United states ef America, at the Office of the 


City Collector in the City of Bordentown. 

Kach prop: sal most be enclosed i: a sealed envel- 
ope, addressed to the Clerk of the Board of Water Thcosend 
Commissioners of the City of Bordentown. Each eusan 
proposal must be accompanied by a certified check 
ona Nationa! Bauk or Trust Company, for 2% of the 
face value of the bonds bid for. payable to the col- 


(Westchester County,) 


SEWERAGE LOAN BONDS. 


The Common Council of the City of Mount Vernon | 4TH DAY i Ot TOBER 19 4, at * ‘o’ dock e M” 
will at its Chambers in the Lucas Building, Depot | receive sealed prope sais for the purchase of bonds 
Place, in the sald city,onthe4fH DAY OF OCTO- | to be den: minated "Highway Improvement Bonds,” 
M. receive sealed propos-| numbered consecutively from 756 tu 770 inclusive; 
als for the purchase of thirty bunds, to be denomin- | each bond to be for the princtpal sum o° $1. 
ated “ Sewerage Loan Bonds” of the (ity. f Mount The said Common Council will them and there open 
Vernon, numbered consecutively from 364 to 883 | such proposals and accept the most favorable there- 
inclusive, each bund to be forthe principal sum of | of aa 
7 “ 


Highway Improvement Bonds. 


The Common Council of the City of Movnt Vernon 
will at its yee inthe Lucas Building, sone 
Place, in the of Mount Vernon, N. Y. the 


ess it deem it forthe best interest of the city 
to reject any or all of said proposals, 


1, le 

The said Common Council will then and there open These bonds will be for the principal sum of One 
such proposals and accept the most favorable there | Thou and Dollars and will bear intere t at the rate 
of, unless it deem it for the best interest of the city | of Four Per (entum per annum, payable semi- 
to reject any cr all of said proposals 

These bonds will be for the prinectpal sum of One! City of Mount Vernon. They will be dated the First 
Dollars, and will bear interest at 4per| Day of October 1904 and parabie as follows, to wit: 
ceutum per anbLum oayoble semi-annually at the 
office of the City Treasurer o the City of Mount Cpover, 1943 
Vernon They will be dated October Ist, 19/4, and 


annually at the office of the City Treasurer of the 


Five th: vasand ($5,000) aullars on the First Day of 
ive tho usand (85,0: 0) dollars on the First Day of 
154 


" ‘ payable us follow ous, 
lector of the . poy chan sie per value of the bonds wine sum of $3. ,000 on the First Day of October,| — kive thousand ($5,000) dollars on the First Day of 
will be considered. 9 October, 1955. 

' - . rhe bonds will be Celivered to the purchaser on the bonds will be delivered to the purchaser on 
Bidders are recommended to use the printed form the 15th day of October, 104, the 15th day of Octover. 1804. 


of proposal furnished by the undersigned, 

Amount of bids should be stated in both words 
and ficures, 

Accrued interest to be paid by the purchaser 

Bonds will be ensraved under the supervision of 
aud certitied as to their genuineness by the U. ited 
States Morthage & l'rust Company, New York. 

The right is reserved to reject any or all bide, 

Delivery ot the bonds will be made on Vctober sth, A.W 
1904, at 'l o'clock A. M., at the office of the United 


the bidder. 


par and accrued interes ¥ 
Dated Sepiember 7th, 


By statute the bonds cannot be sold for less than 


904. 
EDW. ARD F. BRUSH, Mayor. 
W. REYNOLvws, City Clerk. 


Each bid for said bonds to be accompanied bya Each bid for said bonds to be accompanied bya 
certified check for the sum of Ove Thousand (€1,000) 
Dollars as a guaranty of good faith on the part of | doilars as a guaranty of good faith on the part of 


certified check for the sum of one thousand ($1,000) 


the bidder. 
By statute the bonds cannot be sold for less than 

par and accrued interest. 

| Datea Geptember,* 7th, 





1904, 
ree ARD F, BRUSH, Mayor. 
. W. REYNOLDS, City Clerk. 





States Mortgage & Trust Company, 55 Cedar Street, 
New York For prim ed form of proposal and cirvu- 
lar of parti ulars. address the undersigned, or the 
United States Mortgage & Trust Co rie y 
whe. it. TORK. (le koftn 
Board of Water Comr niestoners. 


87 6.600 


HIGH SCHOOL BONDS. 


Williamsport Gas Co. 


Ist Mtge. 5 Per Cent Bonds. 
City of Amsterdam,N.Y.| ay exempr iN 


alee j 


ae : 

Blodget, Merritt & Co., 
BANKERS, 

16 Congress Street, Boston. 

36 NASSAU STREET, NEW YORK. 


PENNSYLVANIA, 
4TATE. CITY & KAILROAD BONDS. 








BER So eu Whe te nmount of bonds #74000. MUNICIPAL BONDS. 

s ri f n our 600 ber 1 
Bh NT eh T.W.STEPHENS &CO.,|/E. C. STANWOOD & Co., 
f $1,000 each, payanie &/.000 sez thereafter unt 
the whol: an Ae i be val 1, ; ™ pes ; ne " ; : BANKERS, 

t to rate of 4¢ yabie sem . 
annually en the ti ret d 3 of <p ri 14 Oct: »ber. 2 Wall Street, New York. | 95 Milk Street, 

nds to be dated Uctober let | 

BOSTON. 


Cc. VAN BUREN, 





Chairman or Finance Committee. 
BONDS <fSex CERTIFICATES 
STOCK 
Handsomely ei graved; steel plate effect. Also 
the chea er kind, parrly \t(hographed and partiy 


rinted fr'm type. 100 Stock Cer titieates, $3 to 


—elegant. Seni Press, if wth { add. ert whey 


ALBERT B. KING &CO., 105 William St., N.Y. 


Engravers anu Lithographers. (Telephone.) 





F. R. FULTON & CO.,|~ 
Municipal Bonds, 

#5; the atter ererared with wie pve birders | 171 LA SALLE STREET, 
CHICACO. | AND TOWNSHIP 


~ Established 1SS3. 
1H. C. Speer & Company 
159 La Salle St., Chicago. 


‘CITY. COUNTY BONDS. 
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$1,000. Date, Aug. 1, 1904. Interest, annual. Maturity, 
$1,000 yearly on Avg. 1 from 1905 to 1911. inclusive, 

Saugerties, N. Y.— Bond Sale.—On Aug. 29 $86,000 4¢ 
frewer bonds were sold to the Saugerties Savings Bank at par. 
Denomination, $3.440. Date, Aug. 29,1904. Interest, semi- 
annual, Maturity, one bond yearly from 1969 to 1933, inc. 

Scranton, Pa.—Bids.,—Following are the bids received 
September 1 for the $100,000 4¢ building and the $38,000 4¢ 
sewer bonds awarded, as stated two weeks ago, to E. H. Nor- 
ton & Co, New York City: 


THE CHRONICLE. 











Sussex (N. J.) School District.—Bond Offering. —The 
Board of Education will sell at public auction at 2 P. m, 
October 8 $16.0°0 4% gold coupon bonds. D-nomination, 
$1,(00. Date, Oct. 8, 1904. Interest, April and October at 
the Farmers’ National Bank of Suesex. Maturity, $5,000 in 
ten years, $5,000 in twenty years and $6,100 in thirty years, 
Bonds are exempt from taxes, Deposit of 10% cash required 
on day of sale. Bonded debt at present, $6000. Assessed 
valuation, $800. 000. H D. Van Gaasbeek is Dietrict Clerk, 

T»rrytown, N. Y.—Bond Sale.—On September 7 an issue 





fae $85.000 | of $40,000 334¢ water bonds was awarded to N. W. Harris 
, H. Norton & Ce.. New York.....ccccsccee0+ eoneseees 108.602 losets a oe dn 'Wash,—Bord Sale.—This county on 
ae Ty ay OS casaasniessanuaensitan: 108-08 aro Sept. 1 sold to the State School Fund at par an isu of ‘#38, 
-L ay & Co., New York ..... oe 4° 3° i 4 a 3 4 
meat Cait. AEH | De gu linn, cman Maar fe 
c & « 0. iebbiniaedlaaies amas ° 2 ‘ a 2 
Recent ics. JAAR | pronto, Oat banture SuleAccorting fo the Poront 
Situs bia: Ee 10.-99" | £65,0°0 3%% stock on about a 4¢ basis, : ; 


Trento», N. J.—Bonds Authorized.—The City Council on 
Sept. 6 passed an ordinance providing for the issuance of $900 
4¢ 10-year driveway bonds, 

Bond Ordinance.—Tbhe Common Council on Sept. 6 passed 
the ordinance providing for the issuance of the $570,000 4¢ 
funding bonds referred to in the CHRONICLE Aug. 9). Bonds 
will mature Oct. 1, 1934, 

Loan Auth rized,—The City Council has parsed ordinances 
authorizing sewer improvements in Daymond Screet, Prince- 


Shawangunk (Town), Ulster County, N. ¥.—Pond Ofer- 
ing.—This rown will sell at public auction at the Firemen’s 
Hall in Wallkill, at 2p.m, September 20, $24,000 bonds 
issued under the authority of Chapter 451, Laws of 1909 to 
construct a water system in the Wallkill District. These 
bonds are town bonds issned pureuast to a resolation of the 
Town Berard passed August 26, 1904, Denomination, $1,500. 
Date, Oct, 1, 1994. Interest (not to exceed 5%) annually on 





October 1 at the Hoguenot National Bank of New Pal'z 
Maturity, $1,500 yearly on October 1 from 1909 to 1924 in- 
D-prsit 10% of purchase money required on day of 


clusive 
sale, Thos, Titus is Town Clerk, 


South Norwaik, (onn,—Notes to be Issued.—This city has 


decided to build a filtration plant to cost, 


We are infcrmed that no bonds have been authorized for 
this purpose, but that the money will be obtained by the 


negotiation of temporary notes, 


Spencerport, N. Y.—Note Offering.—Proposals will be re- 
W. B. Moore, Village 
ight notes at not exceeding 5¢ interest. 
Denominstion, $500. Date, Oct. 15, 1904, 


ceived uniii 7:30 Pp. mM, October 12, by 
Clerk, for $1,000 


note in 1907 and one in 1908, 


itis stated, $60.000. 
- Brockman, Village 
at not exceeding 5¢ 


Iuterest annually 
cago. 
Maturity, one 





ton and Evans avenues and in Whittaker Avenue, 
vide for the cost and expenses of these sewers improvement 
cer’ ificates and bonds are authoriz:d. 

Triumph, Martin Coanty, Minn.—Bona Ciffertng.—Propo- 
sals will be received until 8 P. M., October 3, by Geo. E. 


$1,400 refunding bonds of $350 each. 
€00 funding bonds of $300 each. Maturity, five years. 
600 street and highway bonds (denomination $500), maturipg in five years. 


To pro- 


Recorder, for the following $2,500 bonds 
interest : 
Maturity, ten years. 


at the Comm:rcial Natioual Bank of Chi- 


Valdosta, Ga.—Bond Sale.—The $20,000 4¢ paving and 
building bonds offered but not sold on Aug, 15 were awarded 





___NEW LOANS. 
850,000 
WILKINSBURG, PA,, 


ALLEGHENY COUNTY, 
STREET [MV ROVEMENT BONDS. 


Bids wiil be received by the undersigned at the 
Council Chamber of the Borough of Wilkinsburg 
until 2 P.M. SEPTEMBER 2TH, 1904, for the 
oem of fifty (6v) Street Improvement Coupon 

onds of $1,000 0 eseh, dated July lst, 1¥04, inter 
est 4% per annum payable semi-annually. F.ee 
from State tax. Bonds mature as follows: 


Numbers 





1914, 
1915. 
1¥i6. 
1917. 
1918. 
1919. 
1420, 
1921. 
1922. 
1923. 
1924. 
1925, 


lad 2en July let, 
Numbers Band 40m July Ist, 
Numbers Sand 4@6cn July lst, 
Numbers Zand 8 on July Ist, 
Number# 9 and 10 on July ist, 
Numbers li and 1” on July ‘st, 
Numoers 13 and 14 en Juiy Ist, 
Numbers lo and 16 on July Ist, 
Numbers |7 and !8 on July ist, 
Num bers 19 and 20 en July Ist, 
Numbers 21 and 22 om July lst, 
Numbers 23 snd :40n July Ist, 
Numbers ¥5 and 26 on July ist, 1924. 
Numbers “7, 26 and 29 on Jaly Ist, 1927, 
Numbers 30, 31 and 82 on July Lst, 1928, 
Numbers 33, 34 and 35 on July Ist, 1#2v. 
Numbers 34, 37 ana 38 on July Ist, 1930. 
Numbers 39, 40 and 41 on July Ist, 1931. 
Numbers 4’, 4: and 44 on July Ist, 1/82. 
Numbers 45, 46 and 47 on July !st, 19-3. 
Numbers 4, 4v and 60 on July Ist, 1934. 
A certitie: check on a nativnal bank for $1,000 00 
required with bid. 
GEORGE A. GRABE, 
Chairman of Finance Committee, 
Koss Avenue. Wilkinsburg, Pa. 


-T. B. POTTER, 
UNICIEAL SH BONDS. 


172 Washington Street, 


CHICAGO, 
List ON APPLICATION. 


INVESTMENT BONDS, 


SEND FOR LIST. 


DENISON, PRIOR & CO 


CLEVFLAND, BORTON,. 
MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 





> ee ILLS 











17 La Salle Street, Chicago, 


_NEW LOANS. 


INVESTMENTS. _ 





830,000 


City of New Rochelle, N. Y., 
BOND SALE. 


Sealed bids will be received by the undersigned 
until SEPTEMBER 87, 1904, at 8 o'clock P.M. for 
the purchase of all or any part of $30,000 Kegis 
tered 4 per cent Local Highway Improvement 
Bonds of sald city, of #1,000 eacn, dated Octwber 1, 
1¥04. and maturing two bonds annually commenc- 
ing May 1, 1907. Interest payable sewi annually. 
Princip: 1 and interest payable a: the office of the 
(ity Treasurer. 

Each proposal must be accompanied by a certified 
check on a National Bank in New York City, oron a 
National Bank or Trust Company itn New Rochelle. 
for $2,000, payable to the order of the Treasurer of 
the City of New Rochelle. 

No bid for less than par value of the bonds will 
be considered. Bidders must ase the printed form 
of proposal furnished by the under-igned. 
crued interest to be paid by the purchaser, and de 
livery will be made at the office of the City Treas- 
urer in New Rochelle on Octover 4, 1004, at 12 
o’clock noon 

The right is reserved to reject any or all bids. 

CHARLES KAMMERMEYER, City Clerk, 

New Rochelle, N. Y., Sept. 8, 1904. 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS 
BOSTON, 
San Francisco 








Chicago. 





Denver. 
____ ENGINEERS. 


H. M. Byllesby & Co., 


INCORPORATED, 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 


Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL. 


BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 


Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4% to 544¢. 


Printed lists and prices upon 
application, 


Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits. 








WHITING’S PAPERS, 





For Basiness Correspondence, 


Whether for letter written with your own hand, or 
| bytthe typewriter, are UNEQUALED. Their quality 
ts assured and they have won highest honors at all 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having (hem made by the 


WHITING PAPER COMPANY, 


HOLYOKE, MASS. 
Philadelphia. 





New York. Chicavro. 
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on Sept. 10 to Seasongood & Mayer, Circinnati, at par. See 
V. 79, p. 287, for description of bonds, 

Bond Election.—An election will be held October 11 to vote 
on the question of issuing $35,000 school bonds. 

Victoria County (P.O. Lindsay), Ont.—Debenture Offe- 
ing.—Proposals will be received until 12 m., September 27, 
by J. R. MeNeillie, County Clerk and Treasurer. for $40, 000 
4% 20 year debentures. Denomination, $1,000. Date, Ost. 1, 
Interest semi-annually at the Bank of Montreal, Lindsay. 

Vincennes (Ind.) School District.—Bond Offering.—Far- 
ther details are at hand relative to the offering on Septem- 
ber 19 of $35,000 4¢ school bonds. Proposals for these bonds 
will be received until 2 P.M. on that day by Mason J. Nib- 
lack, Secretarv Board of School Trustee3. Danomination, 
$500. Date, Sept. 1, 1904, Interest semi-annually at the 
Hanover National Bank, New York City. Maturity, $5.000 
yearly on September 1 from 1908 to 1914, inclusive. Certified 
check for $700 on a national bank, payable to William H. 
Vollmer, Treasurer School Board, required. Purchaser to 
pay accrued interest. Bonds are non-taxable. Bids must be 
unconditional. The school district has no debt at present. 
Assessed valuation for 1962 as equalized, $5,517,190; real 
value about $3.590,000. 

Waterviiet N. Y.—Bond Sale.—On September 10 the $7,550 
4¢ Fifteenth Street improvement bonds described in V. 79, p. 
990, were awarded to the Albany Exchange Savings Bank 
(the only bidder) at par. 

Weston, Ohio.— Bond Offering.— Proposals will be received 
—_ 12m, Sept. 19, by S.O. Wood, Village Clerk, for $2,500 

% debt-extension bonds. Denomination, $500. Date, Sspt.1, 
9 4. Interest payable at the office of the Village Treasurer. 
Certified check for $200, payable to the Village of Weston, re- 
quired. Bonded debt, including this issue, $22,500. Assessed 
valuation. nearly $300, 000. 

West Washington (Pa.) School District.—Bond Sale,— 
The recentiy anthoriz-d $20,000 5¢ schco! bonds have been 
sold by John Griffithe, Secretary School Board, to Fuller, 
Parsons & Snyder of Cleveland, 

Wood County (P. 0. Bowling Green), Ohio.—Bond Sale,— 
On September 5 the $59,000 5% coupon highway-improvem 2nt 
bonds described in V. 79. p. 803, were awarded to Seasongood 
& Mayer, Cincinnati, at 102°005. 





Yakima County (Wash.) School District No. 36.—Bond 
Sale,—Tne State of Washington on Aug 27 purchased an 
issue of $4,200 43/¢ 1-10-year (optional) bonds of this district 
at , Denomination, $600. Date, Aug. 27, 1904, Interest, 
annua 

Yakima County (Wash.) School District No. 74.—Bond 
Sale. —Ona September 10 $1,000 5¢ 1-2)-year (optional) bonds 
of this district were awarded to the State of Washington at 
par. nee $500. Date, Sept. 10,19(4. Interest, 
anvu. 

Yoakam, Texas.—Bonds Registered.—O1 September 9 the 
State Comptroller registered $13,500 5¢ 10-30-year (optional) 
funding bonds, dated July 1, 1904, 

Yorkville, L11.—Bona Sale.—This village has sold to the 
Yorkville National Bank an issue of $4,000 water-works-im- 
provement bonds. 

Youngstown, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 2 Pp. m., Sept. 26, by Wm. I. Davies, City Aud- 
itor, for the following bonds: 


$12,085 5% Himrod Avenue paving bonds. Maturity, $2,417 yearly on Oct. 1 
from 1906 to 1910, tnclusive. 
420 6% Garland Avenue sidewalk bonds. Maturity, $8) yearly on Oct.1 
from 1#06 to 191», inclusiv 
485 54 Webb Street sidewa'k bonds. Denomination, $97. Maturity, one 
bond yearly on Oct. 1 from 1906 to 1¥10, inclusive. 


Bonds are dated Ost, 1, 1904. Interest will be payable 
semi-annually at the office of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than Oct. 8, 
1904, the money to be delivered at one of the city banks or at 
the office of the City Treasurer. A certified check on a 
Youngstown bank for 2% of the amount of bonds bid for, 
payable to the City Auditor, must accompany proposals, 
which must be made for each block separately. 

Bonds Authorized.—The City Council has authorized the 
following bonds. 
$13,000 5* improvement (city’s proportion) bonds, ohare, So ae yearly on 

Oct. L from 106 to 1911, inclusive, and $1,000 Oct. |. 


1,600 5% crosswalk bonds. Denomination, $500. pA pes bond yearly 
on Oct. 1 from 1906 to 190s, inclusive. 


Interest will be payable semi-annually at the office of the 
City Treasurer, 

Bond Saie.—On September 12 the three issues of 5¢ bonds, 
aggregating $3,170, described in V. 79. p. 803, were awarded 
to the Firemen’s Pension Fand at 101'81. This was thelonly 
bid received. 











PUBLICATIONS. 


INSURANCE. 





The Bureau of 
Corporation Statistics 


Operated in connection with 
Moody’s Manual of Corporation Securities, 


Furnishes reports on Corporations of all 
kinds, both American and Foreign, 
giving accurate, reliable and 
up-to-date information. 


Invaluable to bankers, brokers, inves- | Premiums marked off from 1st January, 1903, to 31st December, 1903. 
. Interest received during the OILERS $336,185 20 


tors, corporation lawyers, etc. Highly] pent 
commended by leading financial houses, 


Send for Circular. 


JOHN MOODY, - - - - - President, 
CHAS. L. F. BRIDGE, - - - Manager, 


Total Marine Premiums 


Returns of Premiums and Expenses, $467,841 97 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904, 


The Trustees, in Oonformitly with the Charter of the Oompany, submit the following siatement of 


ils affairs on the 318l of December, 1903; 


Premiums on Marine Risks from 1st January, 1903, to 31st December, 1903... $3,174,147 73 
Premiums on Policies not marked off lst January, 1903.........-.-....--2------5 


800,368 56 
ak os casdaiiatininenledia elude aalelahiie Bora ni6 20 
. $3,250,364 45 
less Taxes....... 111,923 77 9449,108 97 





Losses paid during the year which were estimated 
in 1902 and previous years .......-----.-.--..- $322,490 79 
ses OCCUrTed, estimated and paid in 1903...... 1,065,141 83 


Less Salvages...........00--- $146.587 55 
Re-insurances ..............- 64,028 75 


$1,387,632 62 
210,616 30 
_#1,177.016 32 








35 NASSAU STREET, NEW YORK 
Telephone 8829 Cort'andt. 





Bankers, Brokers, Investors, 


ALL USE 


MOODY'S MANUAL 
OF CORPUKATLON SECURITIES. 
ISSUED ANNUALLY. 


1904 Edition now ready. Contains 2464 pages. 
Describes 11,000 Corporations. 


It is the Standard Reference Book of the Corpora- 
tions of the (United States, and ts undouvtediy the 
most ccmprehensive tnaactal reference .ublication 
in the world. Complete an? uniform sets of this 
Manual constitute a veritable encyclopedia of 
modern finance and industry. Price, ex- 
presence prepnid, to arg Be poine in the United 

tntes or (wnade, Opy. Send for 
our pamphlet entitled **Test eeny ms showing how 
the banking world regarus this publication. 


MOODY PUBLISHING CO., 
35 Nassau Street, New York City. 





Atlantic Mutual Insarance Company Scris 
ef All Years Beught and Seid. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YOR: 





The Company has the following Assets, viz 


United States and state of New York stock; City, Bank and other Securities..... $5,170,084 00 
Special deposits in Banks and Trust Companies enatidecuseddéugsbestesns cepamhabiniea 1,612,252 53 

Real Estate corner Wall and William Streets and Exchange Place... $3,789,000 
Other Real Estate and Claims due the Company..............------- 75, 000 3,864,000 00 
Penmaes TOONS Ga TE TOO OR III a os cnc ccccnndccsscesnccccancngeesscsncssucenes 1,107,221 88 

Cash in the hands of European Bankers to pay losses under policies payable in 
Se NNU 24 :icnnccednssdsaneninubnssendsasagesibsambianesddakelasubaesess 182,001 68 
QUE GR TIRE, ccncccccnsccnctccssccnccccntesecdersatesshovensvecwtssssdesebeesesonsesne 89,461 72 
DIR ince snccncctianisacbiniiacinhiinsnnananesabiinndaemen $12,025,021 21 81 


Six per cent interest on the outstanding certificates of profits will be paid to the holders 

uereof, or their legal representatives, on and after Tuesday, ‘the second of February next. 

The outstanding certificates of the issue of 1898 will be redeemed and paid to the holders 
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from 
which date all interest thereon will cease. The cer tificutes to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Compan 
for the year ending 31st December, 1903, tor which, upon application, certiticates will be issu 
on and after Tuesday, the third of "May next. By order of the Board, 

G,. STANTON FLOY D-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCKE, BEeeEet > GRIGGS, LEVI P,. wonton. 
FAANCIS M. BACUN, CLEMENT GRKIsCUoM, HENRY PARISI 
JOHN N. BEACH, ANSON W. Traich, FREDERIC A A RSONE 
WILLIAM B&B BOU LTON MteRRIS K. JES UP, DALLAS B. PRATT, 
YERNON H. BROWN, LEWIS CASS L EDY ARD, GEORGE W QUINTARD, 
WALDRON P. rst FRANCIS Hi. LEGGETST. A. A. RAVE N, 
JOSEPH Hi, CHAPMAN CHARLES Db. LEVERICH, JOUN L. RIKER 
G ye CLARK, LEANDER N. Pe a DOUGLAS K OBINSON, 
CuRNELIUS 2 Ei DERT, GEORGE H. MACY GUSTAV H. SCHW AB, 
EW aL) PLELEMANN, ( WiLLIAM © STURGES 


HA RLES i MARSHALL, 
H. , MOORK 
- A. RAVEN, President. 
F A PARSONS, Vice-Prea't. 
CORNELIUS ELDERT, 24 Vice-Pres’t, 
THLO. P. JOHNSON, 37¢ Vice-Pres't. 
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Accountants. 


Zrust Companies. 





Wilkinson, Reckitt, 
Williams & Co., 


Certified Public Accountants, 


inois) 





MARQUETTE BUILDING, 
CHICAGO, 


stephen Girard Bldg.. 
PHIL ADEL PHIA. 


$3 Brondway, 
NEw ¥ Y OR K. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY, 


Certified Public Accountants 


(Penusylvanin) 





Stephen Gtrard Bualttding, 
PHILADELPHIA, 
Fidelity Suailding. 
BALTIMORE, 


Broad Exchange Sidg., 
NEW YORK. 


HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C. 


Cabie Address, “ HASKSELLS.” 


Ohicago. Cleveland. St. Louis, 


rim of CTF WEISS, 
CERTIFIED PUBLIC AC COUNTANTS 
128 Broadway, New York, 


Rxyaminations of Financial Conditions and Earnings, 
Reports and Adjastments for Consolidations 
and Reorganizations. 


Investigations an* Audits of Banking ane | 
Stock Brokerage Houses. 


Pogson, Peloubet & Co. 
PUBLIC ACCOUNTANTS. 


NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Building. 
BUTTE, Hennessy Building. 


Pittsburgh 


Gunn, Ricuarps & Co. 


PRODUCTION ENGINEERS. 
PUBLIC AGOOUNTANTS, 


Wall Street Exchange Building, 
43 Wall St. and 43 Exchange Place, 
Telephene 6940-6041 Broad. 


WM. FRANKLIN HALL, 
Accountant, 

Exchanee Building. mate _ 

53 State Street, * BOSTON, MASS. 

Books audited. Examinations and investiga- 


tions conducted with the utmost 
care and efliciency. 


LOOMIS, CONANT & 00., 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York, 
Tel. 4958 Broad. 


(Late N. Y. Manager of the Audit Co. ma N. Y.) 
CERTIFIED PUBLIC ACCOUNTANT. 
56 PINE STREET, NEW YORK. 

Tel. 4261 Jobn. 


JAMES PARK & GO, 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 roadway, New York. 
2358 La Salle Street. Chicago. 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 





BOSTON, 


TE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET EQUITABLE BUILDING. 








CRUSTEELS: 


TRUSTEES? Alvin W. Krech, J. W. Alexander, 
James H. Hyde, President. V. P. Snyder, 
H. C. Deming, Otto H. Kahn, 
E. H. Harriman, James =. Hyde, James Henry Smith, 
H. C. Frick, ce-President. Geo. H. Squire, 
O. B. Alexander, Bradish Johnson, 
William H. Molntyre, La Ta aan je, William Alexander, 
Gane E. Tarbell — M. Hartley Dodi 
: , artle 

John F. Dryden, F, W. Fulle, H.M Aicanndee” 

;. . and Treas. 8. M. [pwan, 


omen C Gillespie, 


Clarence H. Mackay, 
William H. Baldwin Jr., 
BL William C. Van Horne, 
Chauncey M. Depew, 

W. B. Rankine, 





anes Rhoades Jr., 
Asst. Secretary. 


H, M. Walker, 
Asst. Treasurer. 


~—— R. Condert,” 
Porter Jr. 


W. oa cheaier, 

C. F. Adrima 2nd, 
John M. Hall, 
way 3 ‘House, 
L, F. 








Solicits Deposits of 


Individuals and Corporations. 


Interest on Dailv Balances. 


CAPITAL, 83, ooo, ee. 


SURPLUS. $9,090.900. 





“Financia, 


HE BOND ISSUES OF 
RAILWAYS AND MUNICIPALITIES 
DEALT IN 


Interstate Securities Co. 


DIRECTORS 
ALEXANDER MeDON ALD, 
‘ 


New York. Capitalist & Director, ¢ & St. L. RR. System 
Ww. D, STR ATTON. 
New be Zroume nt Mobile Jackson & K panne C “ity RR. Co 
Director Orange Co. Trust & Safe Depos 


CHARLES E. LEVY, 
New York. Banking and Cotton, M. Levy & Sons, New Orleans 
R. W. JONES JR., 
Mew York. President Oriental Bank 
EDMUND K. STALLO, 
President Kingston Lamber Co. and Director 
#nardian Trust Co. 
ROBERT H. SHERWOOD, 
New York. Formerly of Excelsior Electric, Thompson Houston 
and General Electric Companies 
HENRY E. HUTCHINSON, 
Brooklyn, N. Y. President a Bank 
BIRD M. ROBINSO 
New York. Pre — Harriman & North . aste rm RR. Co. and 
noxville & Bristol RR Co. 
DANIEL B. ELY 
New York. Mer. Bond Department, Interstate Securities Co. 
HENRY C. QUINBY, 
New York. Attorney-at-Law 
I. H. KEMPNER, 
Galveston, Te = President Texas Bank & Trust Co 
WALLACE B. ROGERS, 
Now Orleans, La. — sident Interstate Trust & Banking Co. 


5 NASSAU STREET, NEW YORK. 


Hanover Bank By idiog 


New York. 


THE AMERICAN Mea. Co. 
MANILA SISAL AND JUTE 


CORDACE. 


65 Wail Street, New Vork 





BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK. 
Capital, $2,500, 000 Surplus,$2, 500,000 


OFFIC ERS: 
og eee Prosident 
WILLIAM H.TAYL or. --1st Vice-Pres. 
CHAS. P. ARMSTRONG...... 2d Vice-Pres. 
JOUN A. HILTON, 34 Vice-Pres. & Treas. 
WILLIAM M. LAWS Secretary 
DIRECTORS: 
baries P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeflery, 
Robert C. Clowry, Edward R. Ladew, 
Edmund C. Converse, William M. Laws, 
Wm. Nelson Cromwell! J. W. Middendorf, 
jrenville M. Dodge, William Willis Merril! 
A. Goe. el, Winslow 8. Pierce, 
Edwin Gould, Frederick RB, Schenck, 
Frank Jay Gould, William H. Taylor, 
George J. Gould, Edward R. Thomas, 
John A. Hilton, John P. Truesdell, 
C. Young. 


RK. F 


J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 


(nvestigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financia! Institutions 
and Investors, 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built. 


LONDON CORRESPONDENTS: 
G. WHITE & CO., Limited, 
22a College Hill, Cannon St. 





J. 





Are Youa 
Money Order 
Bank ? 


Bank of Olecount Ballding. 





ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 
absolutely Free 
issued payable at any point in the United 
States, Canad4, Mexico, Cuba, Europe, Asia, 
North 
flexible medium of exchange in use. 
charges you make to the public are your 
own profit. 

WRITE FOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


of Charge. Orders can be 


The most 
All 


Africa and Australia. 


313-315 West 59th Street, New York. 
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Trust Companies. 





MERCANTILE 
TRUST COMPANY, 


LOUIS, 


Capital, - $3,000,000 
Surplus, - 6,500,000 


Transacts a General Trust, Financial and 
Real bsatate Business. 
Interest Paid on Deposits Subject to Check, 
OFFICERS: 
FESTUS J. WADH, President, 
CORWIN H. SPENCER, Vice- Pres. 
LORENZO KE. ANDEKSON, Vice Pres. 


GEUKGE W. WILSON, Vice- Pres, & Treasurer. 


C. H. McMILLAN, secretary. 
J. B. MOBERLY, Asst. Secretary. 
WILLIAM MAFFII', Asst. Treasurer. 
JOHN H. KRUSE, Asst. Treasurer. 
JACOB KLEIN, Counsel. 
VIRGIL M. HARRIS, Trust Officer. 
WM. FOLEY, Manager Bond Department 
4 YER BCICS. ¢ stvrs.safe Dep. Dept 


DIRECTORS 


Lorenzo E. Anderson, W. J. Kinsella, 

George Warren Brown, Hmersoun McMillin, 

James W Beli, « tt. MeMillan, 

Paul Brown, William Mafitt, 

James G. Butler, George D. Markham, 

James Canipbell, Dan C. Nugent, 

Gustav Cramer, Harry “euilin, 

L. D Dozier. Curwin H, soencer, 

David Kiseman, Joseph spieveibaiter, 
Gauss Jobn 8, Sullivan, 


Kestus J. Wade, 
D. . Waiker, 
George W. Wilson 


MISSISSIPPI VALLEY 
TRUST CO., 
FOURTH & PINE STS., ST. LOUIS 
CAPITAL, SURPLUS $8, 300, 000 


and ROFLTSS 


A GENERAL FINANCIAL AND TRUST COMPANY 
BUSINESS TRANSACTED 


Henry Griesedieck Jr., 
K. C. Kerens, 





DIRECTORS 
James FE. Brock August Gebne r H. Clay Pierce 
Murray Carletoa ag . Ee idard J. Kamsey Jr. 
Charles Clark Ss. Hoffman Moses Kumsey 
John DL. Davis Chas. H. Huttig Robt H.stockton 
M.1. Drowmend Breckin'seJones Julius s. Walsh 
Aug. B. Ewing Wm.F. Nolkxer’  Kolla Weils 
D. R. Francis W m.D Orthwein 


OFFICKRS 


JULIUS &. WALSH. President ‘ 
BRECKINRIDG JONES. Vice-Pres. and Counsel 
JOUN D. DAVIs, Vice-President 


SAMUEL KE. HorrmMan, Vice President 
JAMES b.. Bauck, Secretary 

HvUGH Rk, LYLE, Asst. Secretary 

HENKY C. [RBOTSON, Asst, secretary 

FREDERICK VIEKLING, Trust Officer 

HENRY SEMP!E AMES Asst. I) ust Officer 

bad are G. LACKEY, Asst. Trust Officer 
W. DAVIESS PITTMAN, Bond Officer 
EUGEN 


WM. MCC. MARTIN, Safe Deposit Officer 











yoHER BOCK 
*" TRUST CO. “p 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 14sTa STREET, 


CHABLES T. BARNEY, Preside nt. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
2 4 M. GERARD. 84 Vice-President, 
B. L. ALLEN, 4th Vice-President, 
FRED’K GORE KING. Sec. and Treas. 
J. McLBAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIA & B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOUN BAMBEY Manager, 


WISCONSIN TRUST 
SECURITY CO. 
? et 





Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 
OFFICERS, 
VER C. Fi 11. i. President. 


FREDEKL K KASTEN. Vice Pres. aud Treasurer. 
GARDNEK ¥, STICKNEY, Secretary. 


1 BENotsT, Kea! Estate Officer 


‘CITY TRUST cO., § OLD COLONY 
| ose seete, on |TRUST COMPANY, 


|Capital, - = = = $1,000,000 BOSTON, MASS. 
|Surplus, *= = = = 1,000,000 CAPITAL, . . . « « $1,500,000 


| Transacts a General Trust and SURPLUS, . 2. 4 6 5,000,000 
Banking Business. Transacts a General Banking Business, 
Interest Allowed on Deposits subject to Check Allows Interest o foie Balances Subject 
eek, 
Acts as Trustee under Katlroad Trustee Under Mortgages. 
and othe: Mortgages. mats as agent te for the Transfer Agent, Registrar, 
Registering and Transfer o BOARD OF DiRKCTOKS 


CHARLES FRANCIS ADAMS 24, V.-Pres. 


GES. MUM soon pocemers, Geome P. Gurdner, 


me 
Ws! er Hunnewell, 


| A legal Depositary for Court Funds, and a T. Jefferson Coolidge Jr., Chairman. 
to act Executor, Guardian, Adminis- 
trator and Trustee. on & or ge —t0-d er Amen. 
OFFICERS: } Be P. Gheney, T. Jefferson Coolidce, 
PHILIP STOCKTON, President. it — oo F Cotting, Philip Dexter, 
Draper. Georse Fr Fabyan, 
| Regi 


Frederick P, Fish, 
Foster, 





| GEORGE W.GKA Treasure 
| HENRY 8. GRE WV 2d, Asst. Treasurer. Henry ‘. Howe, Geor, ev. L. Meyer, 
- qeare go inet. Richerd Olney, 
DIRECTORS Henry kh. R eed, Natu: piel Thayer, 
Charles F. Adams 2d, Gardiner M. Lane, Charies 8. Tuckerman, Lucius Tut' le. 


Orlando H. Aiteed, Maxwel] Norman, h Wel ory ©. n, 
Jobn 8. Barilet Robert T, Paine za, | o*enen ye a, — not Ae Meo reg 
y J Jelereun Cooltége Jr., Charles K. Perkins, C.8 acorn Al ‘boii | 


being E. Cotting, William A. Russell, 
eorge A. Draper, Howard Stockton, FRANCIS HAR 
Wither F. Draper. Philip Stockton, Ey A. PARKER, } Vice-Presidents, 
Frederick P. Fish, Charles A. a E. wemeneat Y, tar 
Robert F. tferrick, Quincy A. Shaw Jr. ee gt —_— 


Nathaniel Thayer, 
W. Seward Webb. 
Sidney W. Winslow. | 3 


“AMERICAN LOAN & 


on The NEW ENGLAND 
} > 
| Re an | TRUST COMPANY, 


CAPITAL, - - - $1,000,000 BOSTON WASS 
| ares S EARNINGS, $1,500,000 CAPITAL, . - ~ $1,006.000 
Transacts a General Banking and Trust |SUBPLUS, - ~ - - 2,0°°,000 
Company Business. | Authorized to act as executor and ic receive and 
seis arog ALLOWED ON DEPOSITS Subject to pore rea) or property ip trost oron ds from 
eck. Special Kates on Time Deposits. ourta of Law or Equity, Executors Administ:a- 
to rs, Assignees, Guardians, ‘’rustees, Corporations 
tities under Mortgages, Trsnsfer Agent, and and tneivilean 
Kegistrar of Stocks and Bounds, Also acts as = under Mortgawes and as 
> Transfer Agent and Keg!isirar of Siocks ano Bonds, 
BOARD OF DIRECTORS: “ 
y ow | INTEREST ALLOWED ON DEPOSITS SUBJECT 
: yr. Sfome 26, n. Weegee, - TO CHECK 
", Lothrop Ames, Javid P. Kimball, = * 
Hobart Ames, Jobn Lawrence, BOAKD OF DIRKCTORS: 
Edwin F. Atkins, 8. KE. Peabody WM, KNUVICOTT President. 
Charies 8. Bird, Francis Peabody Jr., CHAS. a. DALTON, Vice-President. 


Francis L. Higginson 

James K. Hooper, urn gt 1 ag ty . arer. 

Goorge &. Keith, JULIUS R WAKMPFIBED. Trust Oflcer. 
F. M. LAMSON, Asst. Secretary. 








George W. Brown, Albert A. Pope, F.CHOATH, View Pres' da 
Samuel Carr, N. W. Rice ON W. STHPSON hag Pv rendent 
Gordon Dexter, hoya! Ronb ns, Alfred Bowditch, Frederiek P Fist 

Eugene N. Foss, P. L. Saltonstall. Ajexander Cochrane, Merris Gray 


Franklin iaven, 


Elmer P. Howe. Charies W. Whittier. te deter D. Codman. 


> w > Jefferson Covlidge, Luwrenee M. Stockton 

| N. W. JORDAN, President. George Dexter, James J. Sorrow, , 
E, A, COFFIN, 'Treasurer. Philip Dexter. Na hanie! Thayer, 
Hi. BOWEN, Secretary. William Farnsworth. Henry C. Weston, 


George Wigviesworth. 
D, R. WHITNEY, Actuary. 
H. N. MARK, Secretary 
FREDERICK W. AML, aN. Asst. Sec, & Treas, 
FRANCIS B, JSEWUTT, Trust Officer, 


G W. AURYANSEN, Asst. Sec. 


Rhode prey Hospital 
Trust Company, | CENTRAL 


CAPITA Reccaaniteonisrensenl | TRUST COMPANY 
| SURPLUS EARNINGS ower....$1,450,000 | OF ILLINOIS, 





| DIRECTORS: 
Royal C. Taft. Jobn C, Pegram, 
Kobert i. 1, Goddard, Lyman’ B. Gott, CHICAGO 


| 
| 
Geo. W. R Matteson, Faron Hazard, | scseaiacatnaddalt 
idiam D y. e.son W drich, | 
Robert 1. Gammell, ‘amuel RK. Dorrance, | Capliiai, - . $41,000,000 
William Binney, oward VU, Sturges, | 
William B. Weeden, Stephen O, Metcalf, | Surplus, - - = 1,000,000 
Edward D. Pearce, Walter R. Callender, 
Robert Knight, Gilbert A, Philips, | 
Jobn W. Danielson, Kdward Holbrook, | 
Herbert J. Wells, James K. Sullivan, | 
Benjamin M. Jackson. | 
HERBERT J. WELLS. President. 
S8AM'L R. DORRANCE, Vice-President, 
EDWARD §, CLAKK, Secretary. 
WILLIAM A. GAMWELL, Asst. Sec’y. | 


PRESTON H. GARDNER, Asst. Secy. 
CYRUS KE. LAPHAM, Asst. Sec'y. BANKING, SAVINQS AND TRUST 
DEPARTMENTS. 


| 
The Trust Company of The Merchants’ 


CHARLES G. DAWBS, President. 
W. IRVING OSBORNE, Vice-President. 
UHRBLAUDB, Vice-President. 
WILLIAM BR. DAWES, Cashier. 
L, D. SKINNER, Asst. Cashier. 
MALCOLM McDOWHLL, Asst. Secretary. 














oodorth America Loan & Trust Company, 
Chicago. 


ESTABLISHMD 1557. 


| OR PIP BE inscscsscsesseverncascressss $1,000,000 

| Acts as Executor, Trustee, Registrar. etc. Be- 
ce mes Surety. Complete set of Safe Deposit Vauits. 
interest on Deposits. 


President, ADAM A. STULL CAPITAL AND SURPLUS, 86,000,000 
Ist Vice-Pres. & Treasurer, HENRY &. BRE NGLE 


2d Vice-Pres.. Supervisin Trust Department, GENERAL BANKING. 
JOS® PH 8. CLARK. A unts Solicited 
Secretary por Assistant Trost, OGic Tr, ccounts bolicited, — 
Trust Department, High Grade Bonds, 


CuAs. P. LiNKEAWEAY 
DiKCTORS Foreign Department, Savings Department, 


James Crosby Brown, Malcolm Lioyd, niaiits ee 
20hy nanan’ er, J: bn Mellhenny, Safe Deposit Vaults, 
= . Clark Jr., ey ~ Newoold, - 
A Ss. Dixon, obn epper, Pawy 1 
Engene bs. Ellison, William F. Read, DIRECTORS: 
Joseph C. Fr ley, Frank Samuel, Marshall Field, Cyrus If. Met “orml¢ k, 
Harry C. "Francis, Adam A, Stnli Albert Keep, Lamvert | rex 
Henry L. Gaw Jr, Eow .rd D. Toland, Er-kine Mu helps, Moses J. Wet iw rth, 
Howard &. Graham, Joseph RK. Wainwright, a 1s M. Barton, EK. I. Gary, 
Samuel F. Heuston, George B. Wirson, . J. Lefens, Chauncey Keep, 
J. Levering Jones, William D. Winsor, | Giieenes A, Burley, F. ). iLuibert, 


Howard W. Lewis, Isuuc J. Wistar. Orson Sim 6h, 
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Trust Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York, 


OAPIITAL, - - 
SURPLUS, - - 


- $7,662 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY 


551 19 


FOR 
Allows interest on Deposits, 


Receives Securities tor Sate Keeping and 
Collection of Income, 


$1,000,000 00 | 


MONEY. | 





TRUSTEES: 
W. Emlen Roosevelt, 
Jas. 'l, Woodward, } 
Amasa J. Parker 
Augustus W. Kelley, 


E. B. Wesley 
C.D. Wood, 
Kdward King, 


James Li, Ugilvle 


R. T. Wilson, N, Parker Shortridge | 
Geo. B. Carhart Harrison F. Gawtry | 
Chauncey M. Depew Alexander Maitiand 
Charies H. Leiuod, James Henry Smith, 

H. Van Kk. Kennedy Charles H, Tweed, 


Wm. Alex. Duer, James Speyer, 


»bert W. Goelet, 


EDWARD KING, President. 
CORNELIUS D, WOOD, 
AUGUSTUS W, KELLEY, 
. Vv. b. THAYER, Vice-Prest. & Secretary. 

R, MEKKRITT, 2 
a M. POVHAM, 
Cc. 0, MAWL ings, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000. 
CHARTERED 1536. 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver, 
Financial Agent tor Individuals er 
Corporations, 

Interest Allowed on Individual and 
Corporation Accounts 
Acts as Trustee of Corporation Mortgages. 
Depositary under Plans ot Reorganization. 
Kegistrer and Transter Agent. 
Assumes entire charge of Keal Kstate,. 
Satesto Kent in Burgiar-Proot Vaults. 


} Vice-Presidents. 


j Assistant Secretaries. 





E, B, 5 <4- President. 

be _N. ELY, lst Vice-President. 
_A. JACKSON, 2d Vice- Presifient. 

ri HARLES J. RHOADS, , wee. 

EDWARD 3. PAGE, Se ery. 

Geo, PUCKER BISP HAM So ieltor. 


MANAGERS: 

Effingham B. Morris, 4 Thos. DeWitt Cayler, 
ohn A. Brown Jr.. : Sens, 
Jenjamin W. Richards, ps. spe 

Jono B. Garrett Ricbard y* : MeCurdy, 

William UU. Jenks, George G. Ha 

William H. Gaw, Augustus D. *yullliard, 

Francis |. Gowen, Edward J. Berwind, 

Geo. H. McFadden, Randal Morgan, 

Edw. I. Stotesbury, 
Charles E. ing reoll, 
B, F. Clyde. 


N. E, Cor, Broad and Chestnut Streets, 
PHILADELPHIA, 


MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU. NEW YORK, 


Henry Tatnall, 
Isaac H. Clothier, 





OFFICERS: 
JOHN I, WATERBURY, President. 


JOHN KEAN, " 
AMOS T. FRENCH, t Vice- Presidents. 


W.N. DUANE, 3d Vice-Pres, and Treas, 





The Manhattan Trust Company receives deposits 
bearing interest and subject to check, paynble 
through the New York Cleariug House, 


DIRECTORS, 
Francis R. Appleton. 
George F. Baker. 
August Belmont. 
H, W. Cannon. 
W. Murray Crane, 


Jobn Kean. 

Daniel S. Lamont. 
Clarence H. Mackay. 
Oliver H. Payne. 

E, D. Kandolph 





R. J. Cross, Grant B. Schley. 
Rudulph Kilis, James 0, Sheldon, 
os T. French, Jobn I. Waterbury. 


J eon 5. Hill, R, T. Wilson. 


GUARANTY TRUST COMPANY 
OF NEW YORK 


Capital, $2,000 


Muiual Life Building 





,000 


Surplus, 


$5,000,005 


Interest paid on Check Accounts and on Certificates of Deposit 





EXECUTIVE COMMIEPTEE: 


DA 


McCURDY, 


WALTER G., 
FREDERIC CROMWELL, 
G. G. HAVEN, 


JOHN W. CASTLES, President. 


R, SOMERS HAYES, 


OAKMAN, 


ADRIAN ISELIN JR., 


JAMES N, JARVIE, 





AUGUSTUS D, JUILLIARD, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 








BANKERS TRUST 
COMPANY, 


7 Wall Street. New York. 


Capital $1,000,000 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seabourd Nat, Bank, N, Y. 
JAMES G. CANNON, 


Vice- Pres. Fourth Nat. Bk, N. Y. 


EDMUND C. CONVERSE, 
President. 


HENRY P. DAVISON, 


Vice-Pres, First Nat. Bank, N.Y. 


JAMES H, ECKELS, 
Pres. Com, Nat. Bank, Chicago, 


WALTER E. FREW, 


Vice Pres. oun Exchange Bank, 


DIRECTORS. 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. y. 
GATES W. M’GARRAH, 
Pres. Mechanics’ Nat. Bank, 
New Yor 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J, P. Morgan & Co., B'kers, N.Y. 
WILLIAM H. PORTER, 
Pres, Chemical Nat. Bank, ‘VY. Y. 
DANIEL G. REID, 
Vice Pres. cane "Nat. 
New Yor 
FRANCIS H. SKELDING, 
Cashier Ist Nat. Bk, 


Bank, 


Surplus $500,000 


EDWARD F. SWINNEY, 
Pres, Ist Nat, B’k, Kansas City. 
JOHN F. THOMPSON, 
Vice- President. 
GILBERT G. THORNE, 
Vice-Pres, National Park Bank. 
ALBERT H. WIGGIN, 
Vice Pres. Chase Nat. Bank, 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co., Bankers, 
Bos on. 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 
EDWARD F. C. YOUNG, 
Pres. lst Nat. Bank. Jersey Uity 


New Yor Pittsbd’gh, 


Acts as Sacwnsen, Admin'strator and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corporatious, 


ALLOWS INTEREST UPON DEPOSITS. 


OFFICERS. T. W. LAMON 


E Cc CONVERSE gs SIpDENT 
* PRESIDEN 4 B. STRONG JR. 


SECRETAR ind 


J. F. THOMPSON 


VICE-PRESIDENT 


D. E, POMEROY 
TREASURER 


GUARDIAN TRUST COMPANY 


OF THE CITY OF NEW YORK, 
170 BROADWAY. 
Capital and Surplus, $1,000,000 


DEPOSITORY FOR STATE, CITY AND COURT FUNDS, 








WOOLWORTH, President. 
LATHROP C, HAYNES, Secretary. 
J. FRANK CHANDLER, 


FRANK W. 
GO. W. FAIRCHILD, 
HEBBERT Il SWASEY, 


§ Vice- Presidents, 
R. ROSS APPLETON, 


Asst. secretary. 


————— 


Cited States ‘Hor trae & Crust € ompann 


55 CEDAR STREET, NEW YORK. 73d ST. & BROADWAY, 


GEORGE W. YOUNG, President, 


Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk 








‘CAPITAL AND SURPLUS FIVE MILLIONS. 
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axust Companies. 





Inoorporated 1853, 


United states Trust Company of New York, 


45 and 47 
a 


CAPITAL, . . ° > . 
SURPLUS AND UNDIVIDED PROF! 


Wall Street. 





- $2,000,000 00 
$12,250,114 79 


Ts, ‘ « 





LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES 8. CLARK, Second Vice-Pres. 


HENRY L. THORNELL, Secretary. 


LOUIS G. HAMPTON, Assistant Secretary. 


od 


JOHN A. STEWART, Chairman of the Board of Trustees. 








NEW YORK SECURITY & TRUST C0., 


26 BROAD STREET. 


Capital, $3,000,000. 


Surplus and Profits, $9,240,000. 


OTTO T. BANNARD, President, 


TRUSTEES, 
CHARLES & FAIRCHILD, Chairman, 


Otto T. Bannard, 
6. Reading Bertron, George W. Perkins, 

ames A. Blair, Joho B. Dennis, 

obert W.deForest, Marshall Field, 
Gordon Macdonald, Chas. W. Harkness, 
— J. Mitchell, James J. Hill, 

baries Parsons, Arthur Curtiss James, 


John 8. Phipps, 


E. Parmalee Prentice, Ward V, King, 
Edmund D. Randolph, Woodbury Langdon, 
Norman B, Ream, ohn A. McCall, 

B. Aymar Sands, ames Stilimaa, 

John W. Sterling, Myles Tierney, 
Freperic B. Jennings, P. A. Valentine, 
Walter Jennings, Alexander &8.Webb Jr., 


F.N. Hoffstot. 


EXECUTIVE 
John B. Dennis, 
James A, Blair, 


john A. McCall, 
orman B. Ream, 


COMMITTEE, 
George W. Perkina, 
Gordon Macdonald, 


ames Stilimaa, 
dmund D. Randolph, 


Otto T, Bannard, 





COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or pe interviews. 


Interest allowed on dai 
at sight. 


y balances, which are subject to check 


Certificates of Deposit (time and demand) issued. 


St, Paul Building, 222 


Capital, Surplus and Undivided Profits, - 


Broadway, New York, 


$2,400,000 


OHN KE, BORNE, President 


RICHARD DELAFIELD, 
E 


CORD MEYER, Pectin 


JAMES W, TAPPILN. 


———— 


AKPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
PHILIP 8. BABCOCK, Trust Officer 





THE 


CORPORATION TRUST COMPANY, 


(incorporated under the Trust 


Company Law of New Jersey.) 





Acts as Transter Agent or Registrar and Maintains Registcred 
Oflices tor Corporations, 





LAND TITLE BUILDING, 
PHILADELPHIA. 


16 EXCHANCE PLACE, JERSEY CITY. 


135 ADAMS STREET, 
CHICAGO, 


135 BROADWAY, NEW YORK CITY. 





THE ‘AUDIT COMPANY 
OF iLLINOIS, 


635-42 MARQUETTE BLODQ.,, 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 
lL. A. WALTON, President. 
F. W. LITTLE, Vice-President. 
G, Db. ORGAN, Beo. and Treas. 
CG. W. KNISELY, Manager. 


DIRECTORS: 
A. G. Becken, A. G. Beoker & Co., Chicago, 
¥.W. Litt, V.- Pres. Peoria Gas & Elec, Co., Peqgria. 
St ¥THER, Cash'r Nat’! Live Stock Bank, Chicage. 
— Pres. Chieago Nutivual Bank, Chicago. 





THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897, 


NEW YORK: 
48 Cedar Street, 
PHILADELPHIA. 
AUGUBT BELMONT, 
Acting President. 


WILLIAM A. NABH JOHN J. MITCHELL 
GK nee | Ww. w. TOURS 


WARD Ent Tm Gen Geni r, and Treas, 
are ota nD uN Assistan ‘Treasurer. 
vneenn saan and Investigates Accounts 
on pA Physical Examinatt.ps of rer ties. 
Its Certificates and Reports are Prepared in behal 
of Merchants, Bankers, Corporations, Sommmttess 
and others, in strict The C y also 
Devises and Installs Money-Saving Systems of 
ooounte. 





CHICAGO, 








ALTOR, V.-Prea, Kquitavie Trust Co., Chicago. | Keeping A 





FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 
Capital, Surplus & Undivided Profits 


over 
$9,000,000 OO. 
OFFICERS: 
OZAL HH, MeCARTEKEH........ +... Prosident 
JOHN F. DK YDERN,.......... Vice-President 
JKHOMK TFAYLOR,.. ........ Tres OMicer 


FREDERICK W. EQNER, Seo. and Treas, 
JAMES H. SHACK LETOR, 

Asst. Soc. & Asst. Treas, 
SAMUBL W. BELDON, General Counsel, 
CHARLES G, TITS W ORTH, Tithe Udicor, 


DIRECTORS: 
Jehn F. Dryden, Henry 8. Redmond, 


Jas, W. Alexander, Charlies A. Feick, 
James H. Hyde, Bernard Strauss, 
Leslie D. Ward, Jehu ©. Eisele. 
Edgar 8. Ward, Wem. H. Mcintyre. 
Willinm Schecrer, Anthony RK. Kuser, 
Schuyler B. Jacksen, Henry KR. Winthrop 
Useal H. MoCarter, Murk T. Cox, 
Jerome Tayier, Hienry M, Doromas, 
Wm. N. Coler Jr. Ouo H. Kaha, 
William H.Staake, Jaceb KE. Ward, 
Ferrest F. Dryden, RKebert H. McCarter 
Thomas N. McCarter. 


Memphis 
Trust 
Company, 
MEMPHIS. TENNESSEE, 
Capital and Surplus, $825 000 


ESTABLISHED 1891. 











DIRECTURS: 


A. D. GWYNNE, GODFREY FRANK, 

@. W. MACRAK, J. T. FAKGASON, 

O. H. P, PIPER, THOS. B. TURLEY 

RB. A. SPKED, W. K. LOVE, 

M. GAVIN, J. M. GOODBAR, 

J. T. FARGASON JR. BR, BRINK. SNOW DER, 
RB. B. SNOWDEN JOHN H, WATKINS, 


OFFICERS: 
J. T. FARGASON, President. 
JNO. H. WATKINS, Vice- Pres. and Gen’! Mgr, 
W. R. STEWART, Cashier 
8. M. WILLIAMSON, Secretary. 
JAAS, Li. FISHER, Asst. Secretary. 


A General Bank and Trust Company 
Business Transacted. 





Collections made in y Ark 
and Misoteciopt.” 


THE 
EQUITABLE 
TRUST COMPANY, 





CHICAGO, 
CAPITAL PAID UP - - = = $600,006 
Surptus - - - - = = 800,000 





AUTHORIZED BY LAW TO RECEIVE ané 
execute trusts of every character from courts, 
corporations and individuals. Takes entire charge 
of estates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
legal Gepository for court and trast funds. 

INTEREST ALLOWED ON DEPOBITS of money 
repayable on demand, om notices, or at afixed date, 
om which special rates of interest are allowed. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
vr DIRECTORS: 
WILLIAM BEST, FRED. @ MeNALLY, 
¥.M. BLOUNT, JOHN M. SMYTH, 
MAURBICH ROSENFELD, J. R. WALSH. j 

L. A. WALTON, 
OFFICERS: 
J. RK. WALSH, President. 
lL. A. WALTON, Vice-President, 
G D, ORGAN, Seoy. and Treasurer. 
GQ HUNTOON. Asst. Seay. & Cash 
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Cotton. Financial, Financial. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 





ESTABLISHED IN 1856, 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Exeoute Orders for Future Deliwery 


= OTTON 
At the New Yo Liverpool and New Orleans 
Cotton = hy Also orders for 
COFFEE 
At the New York Coffee Exchange and 
GRAIN AND PROVISIONS 
At the New York Produce Exchange and the Chieago 
Board of Trade 





Hubbard Bros. & Co., 


COFFKEL EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances “'ace on Cotton 
Consignments, 


Hopkins, Dwight & Co., 
COTTON, 
COTTON-SErD OLL 
and SOLTHEKN PRODUCE, 


COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Bullding, 
NEW YORK, 








LEBMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 Wiliiam Street, New York, 


Members of the S'ock, Cotton, Ooffee 
and Produce Exchanges, New York. 





Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 


PHIL ADEL PHIA, 
LIVERPOOL CORRESPONDEN: ENTS 
b — DERIC ZEREGA & CO. 
BREMEN Connasrosnr 
cr ADDEN BROTHERS & CO. 
HAVRE .. 
SOCLETE DL’ LMPORTATION ET DEB | Conmmannseet. 


Siegfr. Gruner & ¢ Co., 
8 South William Street, 
NEW YORK. 
Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 





Eversz & Company. 


BANKERS, 


220 La Salle Street, CHICAGO. 


Deal in Government, Railroad and other High 
Grade Investment Bonds, Actas Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds, Transact a general banking and investment 
business 

Buy and se!) Chicago Bank Stocks and other local 
securities. Travelers Letters of Credit. 


BONDS 
AND 
MORTGAGES 


NETTING 
5% To 6% 
Send for lists. 
Peabody, 
Houghteling & Co. 


230 First National Bank Bide, 
CHICAGO, 


(ESTABLISHED 1866. | 


JOHN H. WRENN 


225 = en The Rookery, 
La Salle Streec, & Co., CHICAGO, 


STOCK AND GRAIN BROKERS. 
j Nev * York Stock Kxchapge. 
Members: 4 C: \cago stock Exchange. 
{c alcago Board of Trade. 
PRIVATE WiKKS TO NEW YORK, 

















Cotton. 
INMAN & CO.,, 


Cotton Merchants, 





AUGUSTA, GA. 
AND 
Cetten Exchange Building, NEW YORK. 


Bremen Correspendents, - - INMAN & CO. 





LEHMAN BROS., New York. 


Lehman, Stern & Co. , Lta. 


COTTON FACTORS and 
COMMISSUN MERCHANTS, 
New Orleans, 


Orders for cee delivery executed in New Orleans, 
w York and Liverpool. 


+ 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St, 
CHICAGO. 


71 Broadway, 
NEW YORK, 





New York Srock EXCHANGE. 

New York Corve® EXCHANGER 
Members ) Ouicaco STOCK EXCHANGER 

CHICAGO BOARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIES, 


—s 





F. H. PRINCE & CO. 


BANKERS. 
BOSTON, MASS. 





Hieh-Grade Investments. 


Members of New York and Besten Stock Exchanges 





| Established 1863.) 
W. T. Hatch & Sons, 
BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


Dealers in investment stecks and bonds, 
Personal attention gives at the New York Stocm 
b for the purch and sale on commission 





Liberal eovenane mude on Corton 


Stephen M. Weld & Co., 
COTION MERCHANTS, ~~ 


NEW YORK, - «= ‘22 William Street. 
BvoSTON, + += = «= S# State Street. 
LIVERPOOL CORRESPONDENTS: 

WELD & CO. 

BREMEN CORRESPONDENTS: 
ALBRECHT, WELD & CO, 








Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 


NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 


Buyers of Spot ( otton. Orders for C anigeete éumed 
cuted in the Sew Orleans, New Yo 
Liverpool and Havre Markets. 


GEO. COPELAND & C0., 


COTTON BROKERS, 


Contes Exchoauge Building, - New York. 
Cotton landed at o ' ia from Southern warkets a 

Po shy Orders tor future delivery contracts exe- 

cuted on the New rk Cotton Exchange. 


R. | 
° i 
Commission Me re thant, 
COTTON, GRAN, PROVISIONS AND COFFEE, 
COTTON EXCHANGE BULLDING, 
NEW YORK, 





SMITH & HAYNE, 


Vincent & htayne in Commendam, 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 


ORDERS Beg FUTURE DEL een Ret coreD 
IN NEW ORLEANS, NEW 
LIVERPOOL MARKETS. 


GWATHMEY & co., 
COTTON MERCHANTS, 





49 COTTON EXCHANGE, New YorRK 


ROBERT MOORE & co., 
56 Beaver Sireet, New York. 
ORDERS FOR FUTURB DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX 

CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 





of stocks and bonds for cash or on margin. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street 


Members of the "¥3w York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


ESTABLISHED 3872. 


Peter Hellwege & Co., 


BROKERS, 


Cotton, Stocks and Bonds, 
NEW OKLEANSS., 
New Orleans Cotton Exchange. 
{ New Orleans Stock Exchange, 
noe Orieans Board of Trade. 
New York Cotton Excruange. 
Liverpool Cotton Brokers ‘Ass’ n 
naless — 








Members: 





R. A. Lancaster & Sons, 
BANKERs, 
NO. 10 WALL STREET, 
NEW Some, 
DEALERS 
INVESTMENT and M INCELLANEOUS 
SECURITIES, 
Southern Secacties a Specialty, 











ee 





